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U8, INTELLECTUAL PROPERTY UNLIMITED SECURITY AGREEMENT

This. U.S. INTELLECTUAL PROPERTY SECURITY AGREEMENT (“IP  Security
Agreement”) dated Octobers1, 2018, is made by and between (i) Panorama Software In¢,, a Delavare
corporation {“Grantor”), and (ii) Mizrahi Tefahot Bank; Ltd,, a company incorporated in Jsrael under
registered number 520000522 whose registered office is at 7 J&botinsky St., Ramat Gan, Israel
{(“Lender”, which expression shall inélude their respective successors and assigns),

WHEREAS, Panorama Software (srael 2002) Ltd, a subsidiary of Grantor {the
“Subsidiary”) has, or may have, obtained in the past, pursuant to-previous agreements and transactions
with the Lender, and may obtain, in the future, additiona) eredit lines, loans, ‘bank‘ing"faci]ities, credit and
other miscellaneous banking services from the Lender (such services, “Banking Services™);

WHEREAS, in order to induce the Lender to provide the Banking Services to the
Subsidiary, and in ‘consideration of the Lender’s agreement to extend such Banking Services fo the
Subsidiary, Grantor entered into that certain Guarantee Agreement, dated October 21, 2018 (the
“Guarantee Agreement”) guaranteeing all of the Subsidiary’s debts and liabilities to the Lender of any
kind whatsoever, whether in Israeli currency, in United States Dollars, or in any other currency
whatsosver;

WHEREAS, on October 21, 201 8, Grantor and Lender entered into that certain Unliniited
Security Agreement (the: “Unlimited Security Agreement”) pursuant to which the undertakings and
obligations of Grantor were set forth thereim;

WHEREAS, under the terms of the Unlimited Security Agreament, Graator has agreed,
among other things, to grant a first priority lien on, and security. interest in, the intellectual property of
Grantor to Lender, and the Grantor has to execute this Ip Security Agreement for recording such pledge
‘with the U.S. Patent and Trademark Oifice, on any intellectual property owned by it throughout the term
‘of this IP Security Agreement. '

NOW, THEREFORE, for good and valuable consideration, the re‘c’e’ipt and sufficiency of
which are hereby acknowledged, and intending to be legally bound hereby, the parties agree as follows:

Section 1. Grant of Security. Grantor hereby grants to Lender an unlimited secutity
interest in and to a]l right, title and interest to any and all intellectual property owned -or that shall be
owned by the Grantor, or to which it is or shall be entitled or that it possesses or shall possess any
proprietary or other rights thereto, by virtue of any law, agreement or any other source whatsoever
including; without limitation, all inteectual property listed in Schedule A hereto, including but not
limited to all information or materials in any shape or form, relating to research, development,
specifications, formulas, algorithns, prototypes, computer programs, records, data, designs; coticepts,
ideas, methods, technigues, processes;. samples, trade secrets, analyses, materials, patents, pending patent
applications, registered trademarks, pending trademark applications, and applications for registration,
other-data and information, as well as any improvements and derivatives thereof: and any and all
proceeds of the foregoing and all accessions to, substitutions; and replacements for, and rents, profits, and
products of the foregoing (the: “Collateral”), Schedule A shall be updated upon the application for; or
acquisition of, any new Patents or Trademarks in the United States by the Grantor, and/or the application
for, or acquisition of, any new Copyrights (whether registered or not), and the Grantor shall promptly file
amendments to Schedule A 1o that effect. '

TRADEMAR

~ REEL: 006472 FRAME: 0342



Section 2. Security for Obligations. The grant of an unlimited security interest in the
Collateral by Grantor to Lender under this IP Security Agreement secures the performance of all

obligations and the payment of all money and liabilities owed or incurred by Grantor to Lender now or

*

Obligations™).

Section 3. Recordation. Grantor authorizes and requests that the Commissioner of Patents
and Trademarks and/or the Register of Copyrights, record this JP Security Agreement. Grantor hereby
further undertakes to file the appropriate request to the Commissioner of Patents and Trademarks, in order
1o record this IP Security Agreement, within 2] days following the execution of this 1P Security

Agreement.
Section 4. Right to Request Information. Lender shall have the right to request, once

every six (6) calendar months, and Grantor shall promptly provide upon such request, information
reasonably required in order to confirm that Schedule A is updated.

Section 5. Grants, Rights and Remedies. This IP Security Agreement has been entered

into in conjunction with the provisions of the Unlimited Security Agreement and the Guarantee
Agreement. The Grantor does hereby acknowledge and confirm that the grant of the security inferest
hereunder to, and the rights and remedies of, Lender with respect to the Collateral are more fully set forth

prevail.

Section 6. Governing Law: Forum for Dispute Resolution. This IP Security Agreement
shall be governed by and ed

construed according to the laws of the State of Israel, without regard to the
conflict of laws provisions thereof. Any dispute arising under or in relation to this IP Security Agreement
shall be resolved in the competent court for the Tel Aviv-Jaffa district, and each of the parties hereby
submits exclusively and irrevocably to the jurisdiction of such court. This Section 6 is for the benefit of
the Lender only. As a result, the Lender shall not be prevented from taking proceedings relating to the
Collateral in any other courts with Jjurisdiction.
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IN WITNESS WHEREOF, Grantor and the Lender have caused this IP Security

Agreement to be duly executed and delivered by its officer thereunto duly authorized as of the date first
above written.

PANORAMA SOETWARE INC, |
By:_ {{, hﬁ?f Jahe 1/ f;cmcco/ ﬂzafycz

Name; <0 =< /Q

Title: CFU (_

MIZR@}[ TEFAHOT BANK, LTD.
2

By: %

. . Da .
Tile:_ ¢ Hi-Teoh by g
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SCHEDULE A
Patents:

Patents and Patent Applications;

Granted

US8121975 — Creating pivot tables from tabular data
US9292857B2 - One-click exceptions

US9832154B2- Enhanced usage of business intelligence systems
US9646072B2 - Multidimensional dataset query processing

Applications
US20120095793A1 - Business intelligence exception analysis by cause and effect
US20170364551A1 - Systems and methods for analysis of data stored in a large dataset

Trademarks:
Issued Trademarks:
“Necto” and “NovaView”
Trademark Applications:
None
Copyrights:

Registered Copyrights:

None

Unregistered Copyrights:

Domain Names:
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