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INTELLECTUAL PROPERTY SECURITY AGREEMERT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Secariy Agreoment™),
dated ss of January 30, 2019, is made by DORSEY SCHOOGL OF BUSINESS HOLDINGS, INC,, a
Delawsre corporstion (the “Berrower”), DORSEY SCHOOL OF BUSIMESS, INC,, a Mishigan
corporation, TAYLOR TOWH SCHOOL OF BEAUTY, INC,, a Michigan corporation, and DORSEY
TRAINING DERECT, LLL, s Delaware Hmited hisbility company {together with Borrower, each &
“Pebior” and collectively the “Dedsors™) in favor of FIFTH THIRD BANK, an Ohio banking
corporation (the “Secured Fariy”y

WITNESSETH:

WHEREAS, the Borrower and the Secured Party have entered into a Uredit Agreement dated of
approximale even dale herewith (a5 it may bs amended, modified, o restated from time to time, the
Yredit Agrsement™y,

WHEBEAS, under the terms of the Credit Agroement, the Debtors are required to grant to the
Secured Party a seourily interest in and to the Collateral,

NOW, THEREFORE, in consideration of the premises set forth herein and for other good and
valuable congideration, the receipt and sufficiency of which are hereby scknowledged, Debiors {intending
i be lepally bound) bereby agres as follows:

i, ingcorporation of Credit Agrsement. The Credit Agreement and the terms and
provisions thereef sre hereby incorporated hersin in their entirety by this refersnce thereto. Al terms
capitalized but not otherwise defined herein shall have the same meanings herein as in the Cred
Agreoment.

5 Security Interest in Intelleciual Property. To secure the prompl and complele
satisfaction, payment and performance when due or declared due of all of the indebtedness, Habilities and
ohligations owing by Debtors to Secured Perty, including, without Hmitation, sif of the "Obligations”, as
defined in the Credit Agreement {eolicctively, the “Obliparions’™, the Deblors hereby grant, assign, and
transfer 1o the Sevured Party a first prigeity perfected security inlerest and lien in and to any and all of
each Debtor's righs, title and interest in and 1o all of the following now owned and existing snd hereafier
arising, created or scquired property {sollectively, the “afellecton! Property Ty

{1 patenis and potent applicativns, including, withom lmitation, the investions and
improvements deseribed and claimed therein, and those patents listed on Exhibit & attached hereto and
hereby made 2 part hereof, and {(a) all reissues, divisions, continuations, renewals, extensions and
continustions-in-part thereof, (b} sl fncome, rovalties, damages, mrocceds and payments now and
hereafler due or pavable wnder or with respect thereto, including, without Hmitation, damages and
paynienis for psst or foture infringements thereof, {0} the rlght (o sus for past, present and fiture
infringements thereof, and (8} all rights corresponding thereto throughout the world (sl of the foregoing
patents and applications, together with the items desoribed in clauses {a3-(d} of this subsection 2{1), are
sometimes hereinafier referred to individually as g “Paresy” and, collectively, as the “Patesss ™, and

(it} trademarks, trademark regisirations, tademark applications, trade names and tradestyles,
brand namas, service marks, service mark registrations and service mark applications, whether repistered
or unrepisiered, inchuding, without Hmitstion, the trademarks, trade names, beand names, service marks
and applications and registrations thevenf Hsted on Exhibit B sttached hereto and hereby made a purt
hereof, and (1) zll renwwals or exiensions thereof, (b} sll income, royalties, proceeds, damapes and
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payments now and heresfier due or payable with respect thereto, including, without Bmitation, damages
and payments for past or fsture infringements thereof, {¢) the right to sus for past, present and futwe
infringements thereof, and () all rights corresponding thereto throughout the workd (all of the foregoing
rademarks, trade names snd tradestyles, brand names, servics marks and applications and registrations
thereof, together with the tems described in clauses (a3(d) of this subscotion 2(i, are sometimes
hereinafler referred to individually as a “Pradomasd” and, collectively, as the “Trodeasards™); and

{ifiy  Hicense apreements {to the exient such liconse agreements may be sssigned withowt
viokating the terms of any such license agresment) with respest 1o any of the Intelloctual Property or any
other patent, trademark, service mark or any application or registration thereof or any other trade name or
tradestyle between any Debtor and any other party, whether any Debtor is 2 Hiosnsor or ieensee under any
such license agresment, including, without lmitation, the Hoenses Hsted on Exhibi € attached hereto and
hereby mads a part hersof {all of the forepping license agreements and any Deblor’s rights thersunder are
referred to collectively ag the “Livenses ™) and

{iv) the goodwill of any Debtor’s business connected with and symbolized by the
Trademarks; and

{¥) copyrighis, copyright registrations and copyright applications, used in the United Stats,
meluding, without limitation, the copyright repistrations and copyright applications Hsted on Exhibit D
attached hereto and made 3 part hereod, and {a) all mmewals or extensions thereof, () all income,
rovalties, proceeds, damages and payments now sad hereafler due andfor pavable with respedt therelo,
including, without limitation, domages and payments for past or future infringements thersof, (o) the right
to sue for past, preseut and fdure infringements thereof, and {d) all rights corresponding thersto
throughout the world {all of the foregoing copyrighis, copyright registrations and copyright applications,
topether with the items described in clauses (a)-{d), are sometimes herginafler individually andioe
codlotively roformd 1o as the “Copyriphis); and

{wi} all trade secrets, formulas, processes, devives, know-how, or compilations of information
{including technical information and non-technical Information such as customer bsts and marketing
plans), collectively referred to 83 trade secrets, which are maintzined as confidential by any Debtor, and
the right to prever misappropristion and unauthorized disclosures thereof and all rights corresponding
thereto throughowt the world {all of the foreguing tade secrets and associated righis are sometimes

5§97

hereinafier individually sndfor collectively referred to g5 the “Trade Secrets™)

3 Repeeseniations and Warrantiss,  Debtors hercby represent and warrant io
Secured Party as to sny Intellectug! Propenty material to any Debior’s business, which representations and
warranties shall survive the sxecution and delivery of this Security Agreement, that as of the date hergofl

{) To the best of each Debtor’s knowledge, nong of the Imellectual Property has bemn
adiudged fnvalid or unenforceable nor has any such Intellectual Froperty been cancelled, in whole or n
part; and each such intelleciual Property is presently subsisting;

{31} Each of the Intellectual Property is valid and enforceable, and each Debior has adopled
adequate precautions (o protect its Trade Secrets from unsuthorized or accidental disclosure;

(i) Debtors are the sole and exclusive owner of the entire snd unencumbered right, ils and
interest in and to the Intellcctual Property, other then any Intellectual Propenty that any Deblor wses
pursuant o 3 Hoense from a third party, free and clear of any lens, security interests, morigages, charges
and encumbrances, including, without limiation, loenses, consent-io-use agreements, shop rights and
covenanis by any Diebtor not 1o sue third persons, except for any applicable Permited Liens;
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{ivy  Debtors have adopied, used and are currently using all of the Trademarks, and o the best
of each Debior's knowledge, sach Debior's use thereot does not infringe or othepwise viokate the rights of
ANy PErSon oF entity:

{v} No Debtor has sy notice or knowledpe of any sulls or actions commensed or threatened
with reference 0 or in connection with any of the Intellectual Property;

{vi}  Each Debtor has the ungualified right to execute and deliver this Scourity Agreement and
perform iis tenms, this Secarity Agreement has been sxecuted and delivered by a duly authorized officer
of each Debtor, and this Security Apresment is a lepally valid and binding obligation of cach Debtor,
enforceable against each Debtor in accordance with is torms, subject to bankruptey, insolvency,
reorpenization, momtorinm or other similer lows affecting the snforcement of creditor’s rights and
remediss generally;

{vii} Tn the best of sach Debior's knowledge, no trademsrk opposition or cancellation
procesdings have ever been filed with the United States Patent and Trademark Office against any of the
Trademarks;

{viil} The Licenses, complete coples of which heve boen provided to Secured Party, are valid
and binding apreements, enforceable in accordance with thelr terms {subject, 8z to the enforcement of
remedies, o applicable bankrupicy, reorpanization, insolvency and similar laws from time o Ume in
effeat). To the best of sach Debtor’s knowledpe, each of the Livensss ix in full force and effect and has
not been amended or abrogated and there s no defaolt under any of the Licenses; and

{ix}  To the best of sach Delior’s knowledpe, none of the Imelioctusl Property infringes upon
the rights or property of any other person or entity or is currently being challenged in any way, and there
are no pending or, 1o the knowledge of any Debter, threatened claims, liigation, proceedings or other
mvestipations regarding any of the Intellectual Property.

4,
{other than inchoate indmmaity obligations) shall have been satisfied and indefeasibly paid In Rl ao
Debior shall, without the prior writien consent of Secured Panty, sell, ransfer, mortgape, convey, dispose,
encanmber or assign any or all of or grant any license or sublicense under {except for nonexclusive
lixenses or sublicenses entersd Into in good fBith by a Debior sxercising its business judgment), the
inteliectual Property, or enter into any other agresment with respect to the Intellectusl Property {except
for such aclion in the ordinary courss of 8 Debtor’s business), and each Debior further agrees that it shell
not take any sction or permit any sction o be faken by others subjsct to its control, inchuding, without
Himitation, Hoensees or sublicensees, or i 1o take sny solion, which would adversely affect the validity
or enforcement of the rights provided or transterred fo Secured Party under this Security Agreement.

i New Intelleciual Property. Each Deblor hereby represenis snd warranis
Secured Party that the Intellectual Propeny listed on Exhibiis &, B, €, and [, respectively, constitute all
of the Intellectual Property {exvept with respest o Trade Seorets and unwegistersd trademarks or
copyrights} now owned by any Debtor and material to any Debior’s business, I, belore all Obligations
{other than inchoats indemnity obligativns) shall have been satisfied in full, any Debior shall () beeome
awars of any exisling Intellectusl Property material 1o any Debtor's business of which any Debtor has not
previously informed Secured Party, {ii) obtaln righis o any new palentable inventions or other Intelieciual
Property material to any Debior’s business, or {Hi) become entitled Yo the benefit of any Inteliectual
Property material to any Debior’s business which benefit is not in sxisience on the date hereod, the
provisions of this Security Agreement above shall antomatically apply thereto and such Debtor shall give
10 Secured Party prompt writien notive thersof {except with mespest to Trade Sccorets and uneagistersd
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copyrights).  Each Debtor hercby authorizes Scowred Party to modify this Seourity Agreement by
amending Exhibiis A, B, ©, and I3, as spplicable, o include any such Intelieciual Property, and to file or
refile this Security Agreement with the U8, Patent and Trademark Office and U8, Copyright Office or
Library of Congress {at Debtors’ sole cost and expensed. Upon Secured Panty's reasonable request, cach
Diebitor agress o execute and deliver any and sl documents and Instruments necessary of advisable o
record or preserve Secured Party's interest in all Intellectun! Propesty added to Exlibits A, B. Coand B
pursuant 1o this Section,

8. Rovaltiea: Terms, Bighis Upon Default. The teom of this Security Agresment
shall extend until the earlier of (i) the expiration of all of the respective Inteliectual Property subject lo the
grant of securly interest hersunder, and ({1} the indefeasible payment in full of sl Obligations {other
than inchoate indemnity obligations), Each Debior agrees that upon the occurrence and during the
continuance of an Event of Defaull, the use by Secured Party of sl ntellectunl Property shall be
worldwide and as extensive as the rights of any Debtor to use such inteliectual Propurty, snd without sny
fiability for royalties or other eelated charges from Secured Party to any Deblor. Upon the occurrence and
during the continusnce of an Bvent of Default, sach Debtor hereby authorizss: (a) the Commissioner of
Patents and Trademarks, United States Patent and Trademark Office (or a5 appropeiate, such squivalent
sgency i foreign countries), to issue any and sl Patents 1o Secursd Party a3 assignee of such Deblor’s
satire interest therein; (b) the Register of Copyrights, United Siates Copyripht Office {or a8 appropriate,
such equivalent agency in foreign couniries), to issue any and all centificates of registration or renewal for
all of the Copyrights o Sccured Pany as assignes of such Deblor's entire fnlerest thereing and {0} the
Commissionsr of Patents and Trademarks, United States Patent snd Trademark Office (or as approprialg,
such cquivalent agency in foreign countries) o issue any and all certificaies of registration or renewal for
il of the Trademarks 1o Secured Party as assipnee of such Debtor’s entire interest thersin and in the
goodwill of such Debior's business connected therewith snd symbolized thereby.

7 Effect on Credit Apresment and other Loan Documents.  Each Debtor
acknowledges and agrees that this Securlty Agresment is intended to facilitate the exercise of rights and
remedies under the Credit Agreement and certain other Loan Documents. Becursd Party shall have, in
addition 1o all other rights and remedies given it by the terms of this Security Apreoment, the Credit
Agrsement, and the other Loan Documents, all rights and remedies allowed by law, in cquity, and the
rights and remedies of a secured party under the UL ag enacted in Michigan,

B Sscured Party’s Risht o Inspect Trademark Ouality Control.  Beeursd Party
shall have the right, al any time and from time to time during normal business hours and prior to payment

i full of all Obligations {other than inchoste indemunity obligations), lo inspect any Deblor’s premises
and to examine any Debior's books, records snd operations, including, without limitgtion, any Debtor’s
guality contral processes; provided, however, thet in the absence of any Event of Default, (i} Secured
Party shall be limited to one such examination per calendar quarter and (1) no Deblor shiall be required to
reimburse Secured Party for more than one such examination per colendar year, Bach Debtor agress (3 1o
maintain the quality of any and all products in connection with which the Trademarks ave used, congistent
with the quality of said products as of the date hereof and (1) to provide Secured Party, upon Secursd
Party’s reasonable request from time io time, with a certificaie of an officer of any Debtor certifying, on
hehalf of such Debtor, such Debtor’s compliance with the foregoing, Upon the cocurrence and during the
continuance of an Event of Defuult, each Debior agrees that Seoured Pary, or a conservator appoinied by
Secursd Party, shall bove the right lo establish such additional product quality controls as Secured Party,
or said conservalor, in its sole but reasonable judgment, may deem necessary (0 assure maintenance of the
quality of products sold by any Debior under the Trademarks. The forepoing notwithstanding, unless and
until an Event of Default shall have occurred, Secured Party agrees to hold confidential and not discloss
or use any non-public information regarding any Intslleciual Property unless such disclosure is required
by spplicable law or court order.  This obligation shall survive the womingtion of this Becurity

4
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Agreement, the release of the security interest horein and such reassignment of the Intslleciual Property,
as applicably, unless such teomination is dus 1o an Event of Defauht,

9. Release of Security Agreement. Upon the payment and performance in full of
the Oblizations (other than inchoate indemnity obligations), this Security Agrecimant shall erminate, and
Secured Party shall execute and deliver any document reasonably requested by Diebtors, ot Debtors” sole
cost and expense, ag shall be necessary to evidence termination of the security interest granted by Debtors
to Secured Party hersunder,

g Expenses, All cosis and sxpenses incurred in connection with the performance
of any of the apreements sat forth hersin shall be borne by Debtors, Al fees, cosis and sxpensss, of
whatever kind pr nature, including reasonable attomeys’ and paralegals’ fees and lepal expenses of
putside counsel, incurred by Secured Party in connection with the filing or recording of any documents
{including all taxes in connection therewith} in public offices, the payment or dischargs of any Lues,
counsel fess, mainlenance fees, encumbrances or otherwise in protecting, maintaining or preserving the
Intellectual Property, or in defending or prosecuting any sctions or proceedings arising out of or related to
the Intellectual Property, shall be horne by and paid by Debtors on demand by Sesur@d Party and uniil so
paid shall be added to the principal amount of the Obligations.

il Duties of Each Debior. Each Debior shall have the duty o the exiens
commercially resscnable and in each Debior's good faith business judgment: {13 to file and prosecute
diligenily any patent, frademark or service mark spplications material © sy Debior's business pending as
of the date hereof or hersafler until sl Obligations {other than Inchoate indemnity obligations) shall hsve
been paid in full, (i) to make application on unpatented bt pateniable inventions and on trademarks and
service marks material to any Debtor’s business, {Hi) to preserve and maintain all rights in the Intellectual
Property matsrial 10 any Deblor's business (ncluding, but not limited 1o, with respect to Trademarks, the
filing of affidavils of use and, incontestability, where spplicable, under §88 and 15 of the Lanham Act (15
US.C, § 1058, 1065} and rencwals and, to the extent conunercially reasonable, inftiating opposition or
cancellation procesdings or ltigation sgainst wsers of the same or confusingly similer marks whe
seriously threaien the validity or rights of any Debior in Hs Trademarks), and () o ensure that the
intellectual Property material 1o any Deblor’s business is and remains enforceable. Any and all costs and
expenses incurred in connection with any Debtor’s obligations under this Section shall be bome by
Debtors. Mo Debtor shall knowingly and unreasonably abandon any right to file a patent, trademark or
service mark application, or abandon any pending patent spplication, or any other Intellectual Property,
without the prior writlen consent of Secured Parly except for Intolleciusl Property that sueh Debior
determines, in the exercise of s pood fhith business judgment, is not or is no longer material to iis
business.

2. Secured Party's Right 1o Sue. Upon the ocousrence and dusing the continvancs
of an Event of Default, Secured Party shall have the right, but shall in no way be obligated, to bring suit
in its own name o enfbrce the {nteliectusl Property, and, if Secured Porty shall commence any such suly,
Drebtors shall, at the request of Secured Party, do any and all lavwful acts and execute sny sad sl proper
documents and instrumenis reasonably required by Secured Party in aid of such enforcement and Debtors
shall promptly, upon demand, reimburse and indemnify Secured Party for sl costs and expenses
{including, without Hmllation, reasonable attorneys’ fees) incurred by Scoured Party in the exercise of its
rights under this Section.

i3, Waivers, Mo course of desling between any Deblor and Sscured Party, nor auy
{aflure 1o exersise, nor any delay in exsrcising, on the part of Secured Party, any right, power or privilege
hereunder, or under the Credit Agreement, or under any other Loan Document, shsll opersie 35 a wslver

L
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thereof: nor shall any single or partial exercise of any right, power or privilege hersunder or thersunder
preclude any other o further exercise thereof or the exercise of any other right, power or privilege.

i4. Severability. The provisions of this Security Agresment are severable, and i any
clguse or provision shall be held invalid and unenforcesble in whole or in pant in any jurisdiction, then
such invalidity or unenforceability shall affect ondy such clause or provision, or part thereof, In such
Jurisdiction, and shall not in any manner affect such clause or provision in any other jurisdiction, or any
other clause or provision of this Security Agresment in any jurisdiction,

15 Modification. This Security Agreement cannot be altered, amended or modified
in any way, except as specifically provided fn Section 5 hersof or by 8 writing signed by the parties
heretn,

i6. Cumulative Remedies; Power of Attomey. Al of Secured Party’s rights and
remedies with respect 1o the Intellectual Property, whether established hereby or by the Credit Agresment,
or by any other agreements or by Jaw shall be cumulstive and may be exercised singularly or
concurrently, Each Debtor hereby suthorizes Secured Farty upon the occurrence and during the
sontinuance of an BEvent of Default to make, constitute and appoint any officer or agent of Secured Pasty
g5 Secured Party may select, in its sole discretion, as sach Debtor’s trug and lawiil attorney-tn-fact, with
power to {1} endorse each Debtor’s name on all applications, documents, papers and instruments
necessary or desirable for Secured Pany in the use of the Intellectual Property, or (it} take any other
actions with respect to the Intellectual Property ss Secwred Party deems to be in the best intergst of
Secured Party, or (i1} grant or issue any exclusive or non-exclusive license under the Intellectual Property
fo any person of cutity, of {iv} assipn, pledge, sell, convey or otherwise tranafer title in or dispose of any
of the Inteliectual Property to any person or entity, Each Debior hereby ratifies slf that such altormey shall
lawiully do or cause to be dons by virtue hereof. This power of attorney being coupled with an interest
shall be irrevocsble sntil all Obligations {other than inchoste indemmity obligaiions) shall have been paid
in full,

7. Indemmification.  Each Debior hereby agrees to and shall defend, indemnily,
save, and hold Secured Party and #s officers, dirsctors, emplovess, affilistes and agenis harmiess from
and ggainst: {a) oil obligations, demands, claims, and Habilitles claimed or asserted by any person o
entity srising out of or relgting to this Security Agresment or the transactions contemplated hereby, and
{b) all costs, expenses, charges, penalties, damages, and losses {nchuding, without limitation, reasonable
attorneys’ fees and out-of-pocket costs and expenses) in any way suffered, incurred, or paid by Secured
Party as a result of or in any way sriziog out of, following, or consequential o this Security Agreement or
the transactions contemplated hereby, except for any demands, clsims, labilities and losses suffered or
incurred by Socured Party because of its willful misconduoct or gross negligence.  The indemnification
abligations of each Debtor provided hersby shall survive the termination of this Security Agreement, the
Credit Agreoment, and the other Loan Documents,

I8 Binding Effect: Benafits. This Sccurity Agreement shall be binding upon each
Diebior and its respective succeseors and permitied assigns, and shall inure 1o the benefit of Sexured Party,
ita successors, nominees and assipns; provided, however, no Debtor shall assign this Securily Agrecment
or any of such Debtor’s obligations hersunder without the prior writien consent of Secured Party,

1 Governing Law. This Security Agreement shall be governed by, enforced and
construed in sccordance with the internal lows of the State of Michigan, without regard 0 choloe of law
or conflict of law principles.
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28, Headings: Counterpants.  Paragraph headings used hersin are for convenisnce
only and shall not modify the provisions which they precede, This Scourity Apreement may be signed in
one or more counterparts, but all of such counterparts shall constitute and be deemed 1o be one and the
same instrument. A signature hereto sent or delivered by facsimile or other elecironic ransmission shall
be as legally binding and enforceable a5 a signed origingl for all purposes,

2t Eurther Assurances. BEach Dieblor apress to execute and deliver such funther
agresments, instruments and documents, and o perform such further scts, a3 Secured Party  shall
reasonably request from time o time in order to carry out the purpose of this Security Agresment and
agresinents set forth herein.  Bach Debior acknowiedpes that o copy of this Security Agreement will be
filed by the Sscured Party with the United States Patent and Trademark Office and, if applicable, the
United Stades Copyright Office or Library of Congress, at the sole cost and expense of the Debiors,

22, Survival of Representations. Al representations and warranties of each Debtor
contained in this Security Agreement shall survive the sxecution and delivery of this Security Agresinent.

23, Forgign Intelivctual Property. Upon the request of Secured Party at any thme or
from time fo thue, and 8t the sole cost and expense {including, without limitation, reasonable attorneys’
fees} of Debiors, sach Deblor shall take all actions and execute snd deliver any and sll insiruments,
sgreements, assignments, certificates andfor documenis, reasonably required by Secured Party to grant,
assign, and transfer to the Secured Party 2 first priority perfectad security interest and lien in any and all
of each Debtor’s foreign patent, copyright and trademark registrations and applications now owned or
hercafier acquired to and in favoer of Secursd Party, Upon the exscution and delivery of any such
instrumients, agreaments, assipnments, cenificatss andfor docwnents, the ems “Patents”, “Copyrighis”,
and “Trademarks” as used berein shall sutomatically be deemed smended to include such foreign patent,
copyright and trademark registrations and applications without any action required by any person or
entity.

24, Yenue: Jury Trial Walver, (a} THE PARTIES AGREE THAT ALL
ACTHINS OR PROCEEDINGS ARISING N fﬁNNH, VION WITH THIS SECURITY AGREEMENT
SHALL BE TRIED AND LITIGATED ONLY IN STATE COURTS N WASHTENAW COUNTY,
MICHIGAN OR FEDERAL COURTS IN DETROIT, MICHIGAN OR, AT THE S0OLE OPTION OF
SECURED PARTY, IN ANY OTHER COURT IN WHICH SECURED PARTY SHALL INITIATE
LEGAL OR BEQUITABLE PROCEEDINGS AND WHICH HAS SUBJECT MATTER JURISDICTION
OVER THE MATTER IN CONTROVERSY.

(b TO THE FULLEST EXTENT PERMITIEDR BY LAW, AND AS
SEPARATELY BARGAINED FOR CONSIDERATION TO SECURED PARTY, EACH DERTOR
HERERY WAIVES ANY RIGHT TO TRIAL BY JURY (WHICH SECURED PARTY ALRD
WAIVES) IN ANY ACTION, SUIT, PROCEEDING OR COUNTERCLAIM OF ANY KIND
ARISENG OUT OF OR OTHERWISE RELATING TO THIS SECURITY AGREEMENT. EACH
DEZTOR HERERY EXPRESSLY ACKNOWLEDGES THE INCLUSION OF THES JURY
TRIAL WAIVER AND ACKNOWLEDGES THAT IT HAS HAD THE OPPORTUNITY TO
CONSULT WITH IHDEPENDENT LEGAL COUNSEL REGARBING ITS MEANING,
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IN WITNESS WHEREOF, Debiors bave duly cxeouted s Intelizetugl Property Security
Agroement in fuvor of Secored Panty, as of the date frst writien sbove,

DBORSEY SCHOOL OF BUSINESS HOLDINGS,
NG,

BORSEY SCHOGL OF BUSINESE, INC,

TAYLOR TOWN BCHOUL OF BEAUTY, INC,

DORSEY TRAINING DIRECT, LLC

ﬁ},: . ) ,,M .....
Print Name: Jobn Barnes
Title: ChiePExetuiive Offcer and Fresident

Signaturs Page
intelloctual Fropony Securiiy Agrooment
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Agresd and Arcepied

Title: Vice Prefidem

varigs

Signature Page
Ensellentus! Propecty Ssowrity Agrosment
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EXHIBIT A - PATENTS

Maone,
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EXEIBIT B - TRADEMARES

Bebtor Title Registration Date Registration Mumber
Dorsey School of The Career Connention | March 3, 20135 4505169
Business Holdings,
o,
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SAHIRIT - LICENSE AGREEMENTS
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EXHIBIT B - COPYRIGHTS

Mone,

DETROIT 184763 14882738
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