900485453 02/13/2019
TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM509984
Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Fanlight Corporation, Inc. 01/28/2019 Corporation: CALIFORNIA

RECEIVING PARTY DATA

Name: East West Bank

Street Address: 9300 Flair Dr., 6th Floor
City: El Monte

State/Country: CALIFORNIA

Postal Code: 91731

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark
Serial Number: 88162929 LEDIRECT
Serial Number: 88162923 BEENET
[«2]
CORRESPONDENCE DATA S
Fax Number: §
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent 3
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Email: LDD@eastwestbank.com S
Correspondent Name: EWB-Loan Servicing Department 3
Address Line 1: 9300 Flair Dr., 6th Floor b
Address Line 4: El Monte, CALIFORNIA 91731 E:,
NAME OF SUBMITTER: Mary Bakker
SIGNATURE: /mbakker3803276/
DATE SIGNED: 02/13/2019

Total Attachments: 6

source=Fanlight 1#page1.tif
source=Fanlight 1#page?2.tif
source=Fanlight 1#page3.tif
source=Fanlight 1#page4.tif
source=Fanlight 1#page5.tif
source=Fanlight 1#page6.tif

TRADEMARK
900485453 REEL: 006561 FRAME: 0777



COMMERCIAL SECURITY AGREEMENT

Grantor: Fantight Corgoration, Ing, Lender; 58t Wast Bank
2000 3. Grove Avanue, Bidg 48 Loan Bervicing Depariment
Ontade, TA 91761 2300 Flalr Drive, 8th Floor

£t Monte, C& 21731

THIS COMMERCIAL SECURITY AGREEMENT dated Janugry 28, 2019, s tnade and executed bebween Fanlight Corporation, Inc. {"Grantor™) and
Hast West Bank ("Lender"}.

GRANT OF SECURITY INTERESY. For valusbla vogsiderstion, Grantor graols to Lender a security Interost in the Collatdral to secure the
indebtodness snd agrees.that Lender shall have the dghts siatad in Ibis-Agrewdent with mepect to the Collaliral, in addition to il other dghts
which Lendor may have by luw.

COLLATERAL DESCRIPTION. The word *Coliateral” o5 used i this Agresment means the lollowing described property, whether now owned or
hereafier scauleed, whether now sxfsting or heresftar arising, .and whaerevar lncated, in which Grentor is giving 1o Lender a ssourity Inferest for
the payment of the lndebiadness and perforance of all other obligations urdar tha MNote and ihis Agreements

Al trademarks muluding but not Bmited fo trademarks listed below:
Serial Number Reg, Nuntber Word Mark
LEDIRECY

BR18202G
BBRigZ023 BEENET
iy addttion, the word "Collaieral” also Inludes oll the following, whisther now cwned or hereafler acquinad, whether now existing or horeafier
ansing,-and whersver located;
w& gz_s accessions, altachments, scoessores, raplacemgnts of and additions to.any of the collalersl déscibed Hareln, whether added now
oy latar
{83 Al produets and producs of any of the properly destiitied In this Collaters! section,
{C} Al accounts, gensral Intenglbles, Inetanenis, rents, monles, paymenis, and il other rights, arising oul of 2 saly, Tease, consignment
or olher dispoasiion of any of the proparly desoribed {n:this GCollateral ssction.
{£) Al proceads (including Insurance proceeds) from the sale, destuction, loss, orother disposition of any of thy property described In this
Collterst saction, and sums due from & third party who has domaged or destroyed the Coligleral orfram thatparty's insurer, whelhet dus
fo judgment, setismant or other protess,
{8} Allvecords and dala relating to any of the propeply desoribed in this Collateral soction, whether In fhe form of & willing, photograph,
micrefilen, microfiche, of elscironic media, ogether with all of Grantor's dght; Stle, 4nd interest Inand fo all cormputer soltware raquired ke
utilize, cranls, naintaln, s0d process any such records of data on slectronte media. . ’ :

CROSS-COLLATERALIZATION. 1o addifion to the Mote, this Agrsetment secifes all obligslions, debis and fisbilittes, plus Interest thereon, of
Grantor & Lander, or say one or more of tham, e well as aff delms by Lander against Grastar &f any wne of more of them, whether now
existing or hersafter arfsing, whether relalad or Unrelated to the purposs of the Nota, whather voluntaey or therwiss, whether due or nof dus,
dirgct or Indirect, determined or undetermined, absolite or contingent, lquidated or unliquldated, wheibor Grantor yay be Hiable Individually of
Jolntly witty others, whather oblipated as guarentor, stirety, accommodation paily or otherwise, and whather tecovery upon such amounts may
he or hereatier may become barred by any steluts of intations, and whether the obilgation to 1epay such ambunts may be or hereafler may
hevorme oiherwiss unanforceatle,

RIGHT OF SETOFF, To the sxjent parniited by applicable law, Lender raseives avightof seloff in ol Grantor's accounis with Lender (whether
checking, savings, or some other sccount).  This. includes sl accounts Grantor hulds jolntly withy stimeone else and all accounis Grantor may
upen in the fylure. However, e doss not inglude any IRA or Keogh accounts, or any trust accounts for which setoff would be profibited by
taw. Grantor authorzes Lender, to the exient pewnitied by applicable law, {0 chargs o setel all sums owing on the indebledness ageinst any
and 8 such scoounts, and, 8t Lenders option, to adiihistratively freeze all stch agtounts to allow Lender to protect Lender's charge and setoff

rlghts provided in this parageaph.

GRANTOR'S REFRESENTATIONS AND WARRANTIES WITH RESPEDT TO THE GOLLATERAL. With respect o the Collatersl, Grantor représants

s promises lo Lender that
Parfoction of Security (ntarest. Grantor agrees 1o taks whalever actions are requested by Lender-to perfect and continue Lendar's seoully
Berast in the Collsteral. Upon request of Lender; Grantor will deliver 1o Lerder any wid all of the datuments evidensing or constituting e
Coltaterat, and Grantor will note Lender's interest upon any and ol chattel pager and Irstruments If not. delivared to Lender for possession
by Lerder. This is 2 continuing Sacurty Agreement and will continus in effect-gven though all or any pait oF the Indebitedness Is pald In full
and even though for a piriod of time Grastor may not be Indebted to Lender,
Notoes fo Lender, Grantor will promplly nolify Lender i writing at Lendar's address shown above (or such other gddrasses as Lender muy
designete frony ime to Ume) prior to-any (1) change In Crankirs name; (&) changs In Granior's assumed bushiess name(s); (3) change
in'ths mahagement of the Corporation Grantor; (4} change i the authorized sighor(s); {8} changs In Grantors prineipal office sddisss;
8) change In Grantor's stale of organization; {7} conversion of Grantor to a new or sifferent typs of business srtity; or {8) change in
any other aspent of Grantor that directly or Indirectiy relates 1o any agresments between Grantor and Landel, No change i Grantor's nate
or state of organizalion will take effect until after Lender has sacelved notice.
No Violsfion, The sxecution and delivery of this Agresmant will not violate any law or sgresment goverbing Grantor o to'which Granloris
a barly, and s cerlificate or arlicles of icorporation and bylaws do not prohibit any lerm or condition of'this Agreemant.
Enforceatifity of Collsteral, To the extent the Colleteral consists of actounts, chaliel paper, or general intangiblas, as defined by the
Uniform Commerclel Code, the Collalerat Is anforcenble in aetordance with fis tarms, is genuine, and fully complies with all applicable laws
snd regulations concaming form, content and manner of praparation and execulion, and all persons appeatlng to be obligated on the

Collaterat ave suthorlty and capacily fo senttact and e in fact obligoted a8 ey appaar to be on the Collateral, There shall be no seloffs
or countarclaims against any of the Collateral, and no agresment shell heve been made under which any deduclions.or discourts may be

claimed conterning the Collaleral axcept those disclosed to Lender In writing,

Location of the Collateral, Exvent {n the ordinary course of Grantor's business, Grentor sgrees lo keep the Collataral {or to the exten! the
Collnlersl consists of intsngible property such &z socounte O general inlangibles, the records conceming the Collateral) el Grantor's
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COMMERCIAL SECURITY AGREEMENT
Loan No; 3803276 {Continued) Page 2

addrass shows Gbove or at sueh other locations as are accapiable to Lender, Upon Lender’s raquest, Grantor will deliver to Lender Inform
salisfastory to Lender a schedule of resl propertiss and Gollateral localions relaling to Grantor's oparations, cluding without limifation the
following: (1) sllreal properly Grantor owns or is purchaslng: (2} 2 real property Grantoris venting o Jeesing, {3} all storage faciities
Granlor owngs, rents, leases, or uses; and {4) eff other ropaitias where Collateral Is or ey be lovaled,

Reémoval of the Collateral, Except In the ordinary course of Graplor's husiness, Graplor shall not ramove ihe Colluteral from its adsting
Jocation without Lender's prior written vonsent. Grantor shell, whanever raquested, advise Landér of the exeact lonation of the Coliaters], ‘

Transactions Involving Goflateral.  Excep) for inveniory sold or acndpnis colisstad in the oulinery covrse of Grantor's business, ofF as
otherwise provided for in this Agraement, Grantor shell not self, offer 1o sall, oF otierwiss Yansier or-dispose of te Collateral.  Grantor
shal not pledge, roorigage, encumber .o otherwise permit the Collsteral to be subjectio any fien, secunity interast, encumbrancs, of
chrgs, sther than the Security Inferast provided for in this Agresment, without the prior willlen consent of Lender. This Includes seourity
interests even It junlor In right to the sacudly Interssts granted undar this Agmeimend:  Unless. walved by Lander, all proveads from ary
dispasition of the Collateral (for whatevar rwason) shall be held In tustiiof Lander anid.dhall ot B cormmingled with any offer funds;
provided hawsver, this requirerent shall not ednstitute consent by Lerler iocany, sale or other dishosition; Upor receipt, Grantor shelf

immadiately dellver any such procaeds Yo Lender.

fitle, Crovitor represeats and warcants fo Lender that Crantor helds godd and warketabla e 4o the Collaleral, frén and clear of ol lieng
atd ehcimbrances sxeapt for the flen of this Agreement. No financing slatermert sovaring spy of the Collateral is on Me In any public
office other than those which reflect the securlty Interest crented by ihis Agreorant or 10 which Lender has spaciicslly consented,
Grantor hall defontd Londer's sights in the Collateral against the clelms gnd denmands of afl olher persans,

Repalrs and Malotenance. Grantos agraes to keep and malnisin, and fo causs others 1o keep and maintaln, the Collsteral in good arder,
repait and condition at all Hrmes while this Agresment remalis In affect, Grator furfhor agress to pay whan due alf olaims for work done
on, or servicas rendered or talenl furished In sonneciion with the Collatersl so that no len 'or sncumbrance may ever attach 10 or be
fled against the Collntarl,

Inspastion of Collateral, Lendar and Lenders designsted reprosentatives aad egents shalt Hove 1he right af all reasonsble tmes 1o examing
and inspect the Collateral wharaysr jocated.

Taxewn, Assessments and Lions. Grantor will pay when due ol texes, sssessments and.llens upon the Collatersl, e use or cperalion, upon
this-Agreemient, upon shy promissory note.or noles evidendng the Indebledness, of upon any of the olber-Relpted Documants. Grantor
ey Withhiold sy siich payment or may elect to contest any Hier If Grantor is In good falih condissting an appropriate proteeding fo contest
thi obligation 1o pay and 8o ting s Lender's Interest In the' Gollgtoral Is.not jecpurdizsd n Lendar's sole oplinion. if the Collateral ls
subledtad 18 8 Ben wivich is out digoharged within. fiftoen (18) days, Grantor shall depasit with Lender cash, » sufficient corporale surely
boind or cther secudly salisfactory to Lender iy an amount adequnie to provide for the discharge of the fleh plus any Interest; costs,
attoraeys’ fees or other charges that could acone s 8 result of foreclosurs.or sale of the Gollstarsl. In any contest Graplor shial defard
fiealf and Lender and sHall satisty eny final advirse judgment before enforcament againgt tha Coliateral. Grantor shall name Lender as an
srdditional obliges unter any surety bond fumished in the contest procesdings, Granior further agress 1o furnish Lender with evidenve that
such taxas, assespments, and governmental ond other charges have been paid n fuft and in 8 tmaly menner. Grantor may withhold any
sugh payment or may elact to contest any Jlen. if Srantor s in good falth gonducting an approprisle procesding 1o contest the obligalion to
pay and so fong as Lender's Intersst in tha Coliateral is not jeopardized.

Compliance with Governmentsl Requirements, Grantor shall comply protiplly with ull laws, ondinances, nies snd regulations of off
gevemmpntal suthorities, now o hereafter In effect, dppllcablo 1o the ownarship, production; disposition, or use. of the Collateral, inchuding
alt laws or reguintions relating to ihe undus erosion of highlserodible land or refaling to the dunversion.of wallarids for the groduction of an
agricultural product or commedity, Granter may contest in good faith any sush law, tdinance or regulation and withhold sompliance
diifing any proceading, including approprdale appeals, 50 long as Lendar's Interest in {hs Collateral, In Lender's.opinion, fs not jeopardized,

Hazardows Bubstannes. Crantor represents and watranis 1t the Collaferal naver Iids been, and naver will be so long as this Agreament
semains @ fan on the Gollatersl, ysed In violation of any Environmental Laws or for the gensration, tosnufacture, storage, transportation,
yeatmant, disposal, refesse or threataned release of any Hazardous Subslafige, The rapresontations and warantlss contalned harein are
basod an Grantors dus diigence in investigating the Colfateral for Hezardous Substapces, Grantor hereby {1) releases end walves any
future claims mpsinst Lender foF Indemnlly or confiibution in the event Grmntor hecomes diable for cleanup or other cosls under eny
Envitonmental Laws, and (2) agress 10 indenmify, defend, and bold heymisss Lendar ggﬂg%ﬁsgany\and all gaims and losses resulting romaa
friach of this provision of this Agreement.  This obligation to Indemuily and-defend shall euivive the payment of the Indebtedness and the

salisfaction of this Agrsement.

NMaintenance of Castially lnsurance. Srantor shafl procure and malntain aif riske insurence, inthuding without limitation fire, theR end
Hiability coverage Together with such other Insurance as Lender may raquire with respest 10 the Collatersl, in form, amounts,.coverages and
hasie ressonably aoespteble 10 Lender and issued by 2 company of companles ressonably soceptabln t Lender, Grantor, upon fequest of
Lander, will deliver ia Lender from ting jodime the polivies or carificales-of indurance it form salisfactory:ta Lender, including stipulations
that coverages will not be cancalled or diminished without 2t lnast thirly {30} days’ ptior wriiten potice fo Lender snd not inchuding any
disnisirer of the insurer's Hlability Tor fallirs to give such a notics. Esgh inswance policy also shall Inolude an endorsement providing that
coverage in favor of Lender wWill not be impairad In any way by any act, amission o defauit-of Grantor or any olher person, I convection
with-ail policles novering assets in which Lender hoids orls pifered a seourily interest, Grantor will provide Lender with such Joss payeble
or other endorsenents s Lender raay require. i Srandor 8t eny time falls W oblain or maintain any insurance as-fatuirad under this
Agreement, Lender may {hot shall rot be cbiigated 1o} obtaly stch insuranck gs Lender deais approprists, indluding i Lender so chooses
*single Intetest insurance,” which wilt cover only Lenders interest in the Collateral, ’

Appiluation of Insurance Procends. Gramtor shall promplly notity Lender of any loss or damage to the Coliateral if the estimated cost of
rapeir or replacamant sxceeds $10,000.00, whether or nol such casualty or fosg s povered by insurance, Lender may make proof of loss
¥ Grantor falis to do 5o within fiflesn {16) days of the cagually, All proceads of eny insurance on the Collateral, including seoned proceeds
thareon, shall be heid by Lender as part of the Coliateral. ¥ Lender consents to repalr or meplacament of the déraged or destroyed
Siollateral, Lender shall, upeh satisfactory proof of expenditurs, pay or relmbyrse Srantor from the proceeds {0 the rasobable 506! of
rapalr or restoration. 1 Lender does nat congent 10 repair or replacemant of the Collaters, Lender shall retaln & sufficient amount of the
procasds 1o pay ofl of the Indebledness, and shall pay the balance to Grantor. Any progeeds which have not been disbursed within slx (6)
manihs siter el receipl and wiich Grantoer has not commitied to the repalr or restoration of the Collatersl shall be used 1O prapay the
Indebtednass.

Insurance Resetves. Lender may require Granior to malntain with Lender rassives for payroant of insurance premitms, which reserves shall
he created by monthiy payments from Grandor of 8 sum astimoted by Lender 1o be sufficient to praduse, at teast filteen {15} davs bafore
the pramium dug date, amounts at least equal 1o the Insurancs pramiums 1o be pald, f fiftsen (15) deys befora payment Ts due, the resernve
funds are insufficlant, Grantor shall upon demand pay any teficiensy to Lenden The veserve Aunds shall be held by Lender 25 2 genaat
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COMMERCIAL SECURITY AGREEMENT »
Loan No: 3803276 {Continued) Page 3

deposit and shafl vonstile a non-merastbening account which Lender may salisly by payment of the indurance premilums raquired B be
palt by Granter as theybacome due, Lender does fot hold thes reberve Tunds T trust for Grantor, and Lender s not the agent of Grantor
for payment of the insurancs pramivme required to be paki by Grantor. The responsibiliy for the payment of promiums shall raviels
Grantors sole responsibifity.
insurance Reports. Grantor, upon request of Lender, shall Tarpish to Lender reporfs of sach exisiing polfoy of insurance showlng such
Infarmation s8 Lender may reasonatily request incduding the-following? {1} the name of the insurer; {2) the slsks nsured; (3) the amount
of the polloy, (4) the propany insured: {6) the tha cuirant value orf f38 basis of which Irurance has bean oblained and the manner of
determining that velue; and (8] the axpiration dote of the polioy. in sddiion, Grantor shell upon raquest by Lender {howavet not mors
Giten t?a?;» annually) have an indegendent appraiser selisfaciory to Lender detarmine, as applicable, the cash value or replacement vt of
thi Coltateral,
Finaneing Statements, Graotor authorizes Landsr to file 5 UGE Hnancing statement, ot slternativaly, @ copy of fhis Agreemant to perdedt
Latidors sscurity interest. At Lender's request, Grantar additionally agrees 1o 8lgn all oiber documents thatare necessary 10 perfent,
protect, and continue Lander's securlty interagt in the Froperly, Granior will pay @l filing fees, titke tansler fees, and other faes and costs
involvad unjess prohibite by low or unlgss Lander ls requirad by 1o torpay Such Tews and costs, Granfor inevbaably eppoints Lander to
exeoute documenis netessary 1o fransfer ttle If tere To & defaull. Lender may fie & copy of this Agresiment 28 a financing alslemant.
Grantor Wil promptly notify Lender of any. change 1o Grantol's neme or the name of any individusl Grantor; any indhidust who ls a partner
for a Grantor, snd any Individus! who is 3 trustee or seftior or fustor for a Grantor under 1§ Agrebment. Grentor will alsn promptly notify
Lender of any change to the hame thal appears on the most recently fssuad, uriexpled driver's license or stale-lssued identification card,
any exgiration of the modt reeently lssued drivers foanea or siate-issted identification card for Sranior or any individual for whom Grantor
is required to provide notice regarding neme changes.
GRANTOWS RIGHT TO POSSESSION, Untl defaull, Granfor may Have posseasion of the tanglble personel proparly and beneficlal uss of gl the
Collatoral and may-use it In any Tawful manner not Incont stent with this Agreament.orthe Relaled Documents, provided that Grantor's right to
possession and baneficial use shall not apply 1o ang Collateral where possession of the Collateral by Lender is requirad by law 1o porfact
Lender's securily iterest In such Coliateral. 1f Lendar &t ahy me has possession of any Collglersl, whether befors or-afler an Fvent of Dafaut,
Lénder shall be deemed to have exsiuised rasonable care in the custody and plesarvation of the-Collateral If Longer fakas such action for that
purphes as Grantor shalf request or as Lender, i Lendat's sols discration, shall deow appropriate under the ciroumistances, but failure fo honoy
any reeest by Grantor shall not of liself be deemed 1o ba a failure to exercise segsonable care. Lender shall nol be requived Yo take any sieps
g;fmggg}y tg praserve any rights In the Collataral ageinst pror parfies, nor o profect, presdve ‘oeWisintain any secuiily interest given 1o seoure
ahtadpess.
LENDER'S EXPENDITURES, If any action or proceading Is commanced ihat wouldd matardally affest Lender's interast in the Collatoral or if
Grantor Talls to comply with any provision of ihis Agresment .or any Relpted Documents, including but not limited 1o Srantor's fellure o
dissharge or pay when due any ampunts Giearstor §s seqUired 10 dischergs or pay ynder i Agrssmant or any Related Dosumants, Lender on
Srantors behalf may (but shall fot be. obligated 16} taks any sction thet Lender deems bppropriate, Weluting but not fimlted o disvherging or
paying al saxes, Hens, Securily inlerests, enoumbrances and cihar claims, al any e Tevied or pladed oo the Coliateral and paying &l costs for
insuring, maintaining and presenving the Collateral, All such mipenditures incurred or paid by Lerder for such purposes wilt then bear Interest at
the rote sharged under the Nl fiom the date incorrett s pald by Lender o the date of repayment by Granfor, All such expanses will betome @
port of the Indebledriess and, 4t Lénder's oplion, will (A} bepayabls:on demand:. (B) be added to tha:balance of the Note and be-apportionad
dmpng and be peyeble with &y Installmant payments to become due during sither {1} the'tann ‘of any applicable Inswvance poljey; or (2} e
rerndining term of the Note; &t {0 be trealed a3 o balionn payrmest which will be due and payable st the Nole's maturily. The Agreement also
g‘é}‘&’wwm paymant of these gmounts,  Such right halt be In addition to ol other righls ared remedies fo which Lender rimy be entitied upon
] i,
BEEAULY, Each of the Tollowing shell constitute an Event of Delault yndler this Agreement
Payment Defoult, Grantor falls to make any payment whers tue under the Indeblednass.
Other Detaults, Grantor fails to coraply with o to parform any other tarm, oblipation, covenant or condiion nortalned in this Agreement or
0 any of the Relaled Documents or to comply with or to parforst sty G, oblfgation, cowenant or congdiion contained In any other
agrasmen between Lender ant Grantor,
tatault in Favor of Third Parties, Any guarantor of Grankor dataulls under any joan, extension of oredit, ssourily agreerment, purchage o
sales agreement, or ahy other agresment, in favor of sy other craditor or persen that fmay materdally sffect any of any guarantors or
Qrantor's property or ability to parform thelr respective ebligations undar this Agreement of eny &f the Relaled Documants.
falen Stafements, Aty wairanty, sepresentation or statement macle o hurmished 1o Lender by Grantor oron Grantor's behalf under s
Agreemant or the Relaled Dosuments is false or isleading in-any material réspact, either now o atthe time mads or furnished or becomes
talse or mistanding at any Ume thereshior, ,
Datentive Coliaterafization, This Agreermant or any of the Related Doouments csases 1o bedn full torce and effact {incliuding fellure of any
collateral docurnent o create ¢ velid and perfscted secutily interpst or fien) at any time and for any reason,
Insolvancy, The dissolution oF termination of Grantor's s¥stense as 2 golng business, the Insolvency of Grantor, the appointment of a
vwsgaiver Tor any part of Granlor's propsity, any assignmert for the benefit of creditors, any type of wreditor workout, or the copmerncament
of any drocesding under any bankruploy or insolverioy Jaws by ceagainst Granton )
Craditor or Forfelture Prozesdings.  Gommencerant of foreclosure of forfaiture proceedings, whather by Judiclal procseding, self-help,
rapossesslon or any other method, by any eraditor of Grantor or By any governmentst agenoy against sny collalerst sscuring the
inclebtetiness, This includes & garmishment of any of Grantor's accounts, induding deposit aceounts, with Lender. Howevar, this Event of
Diefault shell not apply if e isa Ewd faith dispute by Grantor as fo the validity or reasoneblsnsss.of tha clalm which Is Hw basis of the
creditor or forfaliure procesding and If Grentor gives Lender wiilien notics of the oraditor or forfeiture Hroceeding and deposits with Lender
moties or 8 suraty bond for the oreditor or forfeiture procesding, in &n amourt determined by-Lender, in 1ts sole digcretion, as belng an
adequits reserva or bong fof the dispute,
Events Affecting Guarartor, Any of the preceding avanis Ho0urs with respedt io any Guarantor of any of the Indeblednass or Guaranter
dles o+ becomas incompatent or tevokes or dispules the valldity of, or labllity under, any Guaranty of the Indebladness.
Adverse Dhange. A materal agverse changs Qoous i Granters fnanclal condition, or Lender bulieves the prospact of payment or
parformance of the indebladness is fmpalred,
Cure Provisions. f any defauit, other than a defaull 1 payment, is cralte and ¥ Grantor has not been givan & notive of @ hreach of the
same provision of this Agreemant within the preceding twelve (12) mouihs, it may be owed If Srantor, afler Lender sends writlen notice fo
Grantar demsrding curs of such defaull: (1) cures the detault within fiftaen (18) daysyor (2) ¥f the cure requires favre then fiflewn {18}
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COMMERCIAL SECURITY AGREEMENT
Loan No; 3803276 {Continued) Page 4

days, immediately nitiates steps which: Lender deems in Lender's sole discretion o be sulficient to cure the defoult and thereaiter
continues and sompleles all reasonable and necessary steps sufficlent & produce compliance as soon as-repsbnebly practical,

RIGHTS AND REMEDIES ON DEPAULY. ¥ an Bvent of Default ocours under this Agréement, af any fime thereatler, Lender shall bave o the
righis of & sacured party vader the Califorls Uniform Commarclal Code. In adidition argd without limitallon, Lenider may exercise oy, one or
more of the folicwing rights and remedies:
Acvelorale Indebtsdness, Lendor may declare the snlire Indebledness, Induding any prepayment pendlty which Grartor would be reguired
o pay, immediately dus and payable, without notice of any Kind to Grantor,

Avsemble Collsteral. Lender may require Grantor fo deliver to Lender ali or any poilion of the Collateral and any and all ceriificates of (e
and other documents relating te the Coflateral, Lender may requive Gratitor to assemble the Collatera! and make it avallabln 1o Lender at a
place to he designated by Lender. Lender siso shall have full power 10 enter upon the property of Grandor 1o {eke onssesslon of and
reroove the Collateral. 1ibe Collateral contiing ofher goods not-coversd By this Agreerment at {he ime of repossession, Granior agrese
Lendes may teke such othar gouts, provided that Lender makes rassbaable sfforls to retum theim to Grantor affer repossession,

Sult he Collatersl, Lendershall have full power fo sell, lease, fransfor, or otherwise deal with the Collateral or provesds thereof in Lender’s
owry name of that of Grantor, Lender may sell the Collsieral ab public auclion of private-8ale, Unless the. Collaters! threatens to deciing
spendily In value or is of @ type cusiomerlly sdld on & radopnized marked, Lander will give Grantor, and other persons a8 fequired by law,
semsonable nofice of the Hme and plecs of any public' sule, or the time afler which any private sale or any other disposition of the Colialeral
is to he made, Howsver, no notice nesd be provided o any person who, sfler Event of Default cosurs, enters Into and authentivales an
agreament waiving 1hat pereon's right to notification of sele. The requirements of teasonable notios shall be met If such notics Is given at
{east fary (10} deys before the Uima of the sely or disposition. All expenses ralating 10 the. disposition of the Collateral, holuding without
Himitalion the expenses of refaking, halding, insuring, preparing for sale and seliing e Collateral, shall become a port of the lndebledness
secured by fiis Agreamant and shell bs payable on demand, with Interest at the Nete rate from datg.of expsndityrs untf repeid.

Appoint Recsivar, Lander shall have the vight to bave » recelver appoiited 1o take pogsesslon of all or gny part of the Collaterat, with the
power to protect and preserve the Collatatal, to opersta the Collateral preceding foreciosure or sale, and fo collect the renis from the
Collaters! ang apply e proceeds, aver and above the costof the recelvsrship, agslost the indebtedness. The edeiver meay sbrvs without
bond it peritied by faw. Lenders sight fo (he appointment of & recelvsr Shall exlst whether or not the apperent value of the Collateral
gkeeeds e Indebtednass by 8 substantial anwimt. Employment by Leoder shall not disqualify & persen from seving s o rocelver.

Collact Hevenues, Apply Kuoournits, Lender, either taelf or through a receiver, Wiy coliect ihe paymerilts, rentl, income, and revenues from
th Colistersl. Lender may 8t any fime In Lendar's giacretion wransfer apy Coliateral into kendats own naras o that of Lender's nomines
anl cetolve the poeyments,.rends, intoms, and revenues therafram and hold the same a9 senwily for the indabisdness o apply it to
payment of the Indebladness i sush order of praference as Lander may determine, Insolar as the Collateral onisists of accounts, general
intangibles, fnatrance golicies, instrurments, civettel paper, chinsas In aclion, or simller propety, Lender may denand, colledt, receipt for,
satlls, compromise, adjusl, sus for, forssioss; or reallze o the Collatoral gs Lender may determing, whethar or not Intleblednese: or
Collpteral Is then due. For thase purposes, Lender rmay, of behalf of and In the name of Granlor, moslye, open and dispose of mall
adthssed 1o Grartor; change any address 1o Which mall and payments are 10 be senl ard sndofee notes, chacks, drafts, money oiders,
documents of title, inskuments and items pertaining to payment, shigment; or atorage of any Collatgral. 1o facliiiate collection, Lender
may notify sccount debtors and-obligors oy any Gullaleral to make payments direcliy to Lender,

Dbt Deficiensy. I Lender chovses 1o sell any or sil.of the Coliateral, Lender may obtaln 4 judgment against Grantor for any defidency
rerneining on the Indebledness due to Lender sfter application of all amounts received from thir exarclee of the rights provided In this
Pgrasment. Grantor shalt be fiable for a deficiency evan i the: transeation descilsed in this subsection is 2 sale of sccounts or chattel

paper.
Other Rights and Remedies, Lender shall heve al the.vights and remediss of a séoufed creditor undsr the provisions of the Unlform
Commercal Code, 85 mwy be smended from Yme 1o tinde. In addifion, Lender shall have and oy exeicide any or all other fighls and
yernadies i may have avaliableat faw, inequity, or otharwise,

Eloction of Romedies. Exoppt as may be prohibited by agplicabls lale, all of Lender's righls and remedies, whather evidenced by this
Agresment, the Related Documents, or by any other wiiling, shal be cumidative and may be exardsed singularly or congtrrently. Election
By Lender to plrsue any remedy shall not excluda pursull of any other remedy, and an eleclion {o make axpanditures or to take aclion to
pusforivt any obligation of Grantor under thie Agresmant, after Grantor's fagilure to perform, shell notaffact Lender's dght to dedars 2 default
and exercing its remadies,
CHOICE OF VENUE. i there i a lawsuit, the undersignad, and if morethen one, sach of the undarsigned, sgree upon Lenders request to submit
to the jurisdiction of the courts of Log Angeles County, State of Ualiforals,

JUDICIAL REFERENGE, ¥ the walver of the Aght to a tal by jury is net enforcesble, the parties hereto agree that any end all dispules or
controversles of any nature between them arising at any ine shall be declded by referente fo 2 privels judge, whio-shall be 2 refired state or
fedaral court judgs, mutuslly selected by the partiss-or, If they cannol agres, than any party may sask 1o have a private Judge appointed In
avcordance with Gallforala Code of iVl Procedure §§ 638 and 840 (or pursuant to vomparable provisions of faderal law If the dispute fails
within the sxclusive Jurladiction of the federsl oowts). The reforence. procesdings shall by vontugiad pursusrt 1o and In accordance with the
pravisions of Califomia Code of Civil Procedurs §§ B38 through 645,1, Inclusive. ‘The private judge shall have the power, among others, fo grant
provisional rolief, including withoud Eimitation, sntering tempiorary restralning orders; Issuing prefininary and perpanent njunclions end
appolnling raceivers, All sush prousedings shall be slesed fo the public and confidential and all revords relaling thereto shall be permanently
senled, I during the course-of any dispuls, « parly desites to sesk provisional rellel, but a Jutige as 6ot hosn appointed at thet polnt pursuant to
the: Judicial refarence procatures, then such parly mey apply to the Court for such tellel, The proceeding befors the private judge shall ba
sonducted in the same mahnar.as it would ba befors 2 court Under the rules of svidenca applicable o Judisial proceedings, The pafiles shall be
entitied to distovery which shall be Sonducted in the same manner 25 I would be before & court under the rules of discovery applicable 1o
judicial procesdings, The private judge shall oversee diacovery and mey enforos all discovery alles and orders applicable to Judicial procesdings
in the seme manfer 48 & el coln judge. The periies agree that the sslecled or appointed privale judge shall have tha.power to decide off lssues
in the action or proceeding, whether of fact or-of law, and shall report a stalement of decision therson pursuant to Califoria Code of Oivil
Procedurs § B44la). Nothing in this paragraph shall Jimil the right of any parly ot eny fime to axecise saifhelp remedies, forecloss sgalnst
collatersl, or oblain provisional remedies, The private fudge shell alse determing aif fssues redating to the applicabiity, blerpretation, and
enforcestiiity of this paragraph.

The parties agree that 3ime is of the essence in conducting the referenced procesdings. The.pariles shall promplly and diligently cooparats with
ohe srother and the referes, and shall perform such ants 88 may be necesssry 1 oblain prorapt ani) expeditious rasedution of the dispute or
chnlroversy in ateordance with the terms hereof. Thi costs shall be borne equally by the parties.

MIBCELLANEOUS PROVISIONS. The following miscellanzous provisions are a parl of this Agreement:
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Amengments, This Agréement, tegather with any Related Hocuments, sonstitvtes the enfire understanding and agreament of the pastiss
a5 to the matlers st forih in this Agreemant. Ne alteration of or amendmeit o this Agresment shall b sffective unless glven in wilting
and signed by the party or pariies sought to be charged or bound by Hie sitération or smendment

Attorneys' Feos; Expenses, Granior agrees 1o pay upon demand all of Lender's cosls and expenses, ncluding Lender's attormeys’ fees and
Landers legal expenses, nogred In connection with the enforcement of this Agreomant. Lender may hira or pay someens elsg 1o help
anfores This Agreament, and Granior shall pay the cosis and expenties of giich enforcement. Costs end expanses Indude Lendar's
attornays’ fess and legel expenses whather or not thers Is 8 lawsidt, including sitorneys’ fees and logal sxpenses for bankruptey
provestings (inciuding sfforts to modity br vacate any aulomatio stay or injinclion), sppeals, und any anticipated postjudgment sollection
senioss. Grantor alsa shall pay-all court costs and such additional foes 29'may be dirested by the caurt.

Cuption Headings. Captioh headings in This Agreerent are for convenlernce’ pinposes only 850 are not 1o be usad 1o interprel or defing hé
provsions of this Agreament,

Goverring Lawe, This Agresment will bé governed by federal law spplicable to Lender #0d, 1o the extent not pravmpted by federal law, the
{%w& a;ﬁ:‘%:f Btate of Califernla without regard to s sonflicts of fow provigons, This Agrewment has been nocepted by Lender in the Slate
of California

Preforence Payments. Any mories Lender pays because of an nsserled proferance dlalro In Grentor's bankeuptoy will bavome # part of the
indehiadness and, st Lender's oplion, ghall be payable by Gramtor as provided I this Agreement.

No Walver by Lender. Lender shall riot be, desmed to have waived any nghts under this Agroemant unfoss such waiver is glven In wiiting
and signed by Lendsr. No deloy or omission on the part of Lendée in oxercising any dght shall operate as 9 walver of such right or any
oltier fight, A waiver by Lender of a provislen of this Agresment shalf not prejudice or onstituls a'walver of Lender's right otharwise 1o
desmand strict compfiance with that provision or any other provision of this Agreement. No pifor walver by Lender, nor any coursa of
denling betwesn Lender ang Grerdor, shall constitule & waiver of ary of Lender's righte:or of sny of Grandor's obligations os fo any fulure
yansachons. Whenever the sonsent of Lander iy vequirad under fhis Agroenk, ihe granting of suchoconsent by Lender iy any instance
shall not consitule continging consant 1o subsequent Instances wihvere such corisent Is raguired and in ol cases such sonsent may be
granted or withhyeld in the sole discretion of Lander.

Noticws, Any noticesreqtired to be given under this Agreementishell be given In wiiling, and shall by sffective when actually deliversd,
when acluslly recelved by telsfacsimiln (unlsss otherwdse requirsd by law), wher depostied with 8 nationally recegnized ovemight courtsr,
or, If mailed, when deposited in ihe United States mail, a5 first tlasy, pertiied or registerad maill podiage prepaid, directed to the addresses
showrs near the beginning of this Agreamant. Any parly may change Hs address for notices undar dfiis Agreement by giving forial writien
notice {o the other parties, spacifying that the purposs of the nbtlcais fo sHangy this party's-address, -For nblles purposes, Gantor agrags
to keep Lender informad at all fimes of Granlor's turent address. Unlesy otherwise provided of raquired by few, If thare is more {han obe
Grantor, any rolice gven by Lender to any Grantor s deemed to bs nplfce ghvenie it Grantors,

Powiar of Attoiney, Grantor herety appoinis Lender a3 Grantor's irevocsble: sifornay-in<iact for the purpose ot axeculing any documants
recessary to perfect, smend, or to confinug the sacurity intersat grentud 1n this Agreeniont or fo-demend termination of fings of other
seoured pasting. Lender may at any time, and without fudher suthorbation from Grantor, file-a garbon, photographic o other reproduction
of dny financing stelement or of jhis Agrgement for use a6 2 financing statament,  Grantar wilf relovburss Lander for all expenses for the
peslention and fhe contintaticn of the perfection of Lender's seourity Interestin ha Collataral,

Walver of Co-Obligors Bights. It roote tien one person Ts obiigated for the Indebiadness, Grantor Inevocably walves, disclsims and
relinguishes all clalms ageinst such other person which Granior has or woyld othervise have by virue of payment of the indebladnass or
any part theveof, speeifically Inciuding but not firnited 1o all vights of indsmnily, contribution or sxoneration.

Soveraliity, ¥ & court of compatent judsdiotion finds sny provision of ihis Agresment 10 be Hlepal, invalld, or Unenforceable a8 10 &y
sheumsatance, et {nding shall not make.the offending provision ilegal, Invaild, or idenforoeabls 23 lo any olher ciiGumstance, i fansible,
the-tifending provision shall be considered madifled so that it becomes legal, valld and snforcaable. if the offending provision cannotbe so

modifiad, 1t shal be considered deleted from this Agresment. Unless otherwise fatuirad By law, the Begality, ovalidity, of unenforceabllily
oftany provision of this Agreement shelf riot affect the tegalily, validity br enforcesbiiity'of any other provision of this Agrestient,

Succssenrs and Assigns. Subject to any lvdlations staled in this Agreemant on fralisfer of Grantor's interest, this Agreament shal be
binding wpon and inure fo the benefit of the parlies, helr sucoussors and zpsigns, I ownership of the Collateral bacomes vested i 8
person ofbver than Grantor, Lender, without riotics to Grantor, may desl with Srenlor'y successors with reforence to this Agreement gud the
mgemaness by way of forhenrance o extsnslon without releasing Granior from the obligations of this Agroement or labillly under the
ndeblednegs.

Survival of Hepresentations and Warrantiss. All representations, waranties, and agresments made by Grantor In this Agragment shall
survive Bre execution and dalvery of this Agresmait; shall be continulig in nature, and shall remaln in Al Torce and effect until sush tme
as Grantors indebledness shafl be peid i full,

Yirne ls of e Exsence, Tinte 16 of the sssence in the perforrrance of this Agreemant.

Walve Jury. To thes sxtent pevmitiest by eppiicable law, aff paeties to this Agreemunt hereby waive the rightto any jury {rial in any antion,
protaeding, or cauntercialm brought By suy party agalnst any other parly,

Orat Agreatnents Not Sffective. Thils Note or Agreament smibodias the snlire agreement and understanding betwesn the parlies hereto with
mmapact 1o the subject mattsr bereof and supersedes ol pror oral of wiitten negolistions, sgresments and undarsisndings -of the parties
with rasgact to the subject matter hersof and shall remain In full force and-effect In accorduncs with #8 tepms and conditions, Maoreover,
any subseguent oral stalements, negotistions, agresments or undarstandings of the parliss shell nob be effactive against Lender unisss r{g
expressly stated inwriting, () duly approved and aulhoiized by an appropriata decision miaking commites of Lender on such ierms ar

condlifions s such committee shall deem necessery or appropriats in the commities’s sols and sbschil opinton and judgment and (i)
executed by an suthorzed officer of Lender. Borower shall not raly or act on any el slatements, negollafions, agreemenis or
understandings botween ihe partes at-anytime whatsoever, wrwluding before 8 durdng any Lender approval process stated above, Borrower
acknowiadges and agress that Bortowar shall be responsible for fts own actions, including any delrimental mitance pn any.orgl statements,
nagofiations, agreements or understandings befween the partiss and that Lender shall not be fable for-amy posalbla claims, counterclaims,
dernangds, achons, causes of action, dameges, costs, sxpanses and Habillly whalsoever, known or unknown, anlicipated or unanticipated,
suspected or unsuspecied, at law or in equily, ofiginading In whole or In pard In connsclion with any pral statements, negolfations,
agresments or understandlngs between the paries which the Borrowsr may now of herealter dlaim agains! the Lender. Neither this Nole
or Agreemnant nor sny otber Related {iocument, nor any levms hereof or thersof may be amended, supplemented or modifiad exceapt in
sccordance with the provislons of bl section, Lender may from time to fime, {8} enler inlo with Borrower written amendments,
supplements or modifications hesto and o the Relateld Documents or (bl waive, on such teims and conditions as Lender mey specify i
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such Tnstrument, any of the requirements of tils Note of Agreemaent or the Related Documents or any Bvent Default and fis consequences,
if; but only #, such gmendman, supplement, modification or walver is (i) sapressly stated in writing, (I} duly approved and authorized by an
appropriate dedslon making commities of Lendat on such terms and conditions ds sudh commitios shiall deer necesssry o approprste In
thas committes’s sole and ebsclute opinfen and judgment and (8] executed by @ aulborized offiosr of Lender, Then such amendmani,
supplement, modificalion or waiver shall ba effective only in the specilic Iniatancs and spaclie purpose for which given,
Addiionst Relsted Documents. "Helated Documvents” shalt aheo include off agrsements and Instiiivents exgeuied by Bormwar n contaolion
with prioy indebtadesss by Bosower to Lender which, by the tarms of such sgreements gndior Inslruments, apply 1o il or past of
Bordwer's underlying obligetions of this Irdetledness sntdior applies to «ll future ndebledness of Boriar o Lander,
DEFINITIONS, The Tollowing canlialized words and terms shall have e following mesnings when used In this Agrasment. Unless spetifically
slated to the comrary, il refersnces 1o doller amourts shall mearr emolims In lawiul imonayof the Unitad Siales of Americd, Words and terms
fdnd in the singUier shall inchuds the pludst, and the plural shal Include the singular, By the context may requlie, Words and ters not othenviss
defined ¥ this Agresment shall have the meanings attibuled 1o stich terma s the Upiform Commerdal Cotle; .
Agreement. The word “Agresrment” means s Commercial Securlly Agrpement, a8 this Copmerdial Seayity Agreement may be amended
o modiiod om time 1o time, together with 5l exhibits and scheduias stfached 1o This Conmnersial Seoirlty Agresment from fima 1o limd.
Borrower, The word “Bortower” means Farlight Corporation, fne. and’indludes alf ea-signars and sounskers sigring the Note and all thelr
surtessors and assigns.
Gollateral. The word “Collateral’ means all of Grantor's vight, titls and interest In and 1o o)f the Collstoral 56 deseribed in the Coliatersl
Dasciiplion sectian of ihis Agraermsnt, : .
Default, Ths word “Defadit” means the Defaclt set fordh In this Agresment in the seclion ifled "Default®,
HErvirongientel Laws. The words “Enviconmentsl Laws® mean any and all state; federsl and Tosal siptutes, ragulations and ordinances
telaling to the prolection of humen bealth or e environment, Including Without Tifation te Compshensive Envionmental Resporive,
Compensation, and Lishilty Act of 1980, s amendadd, 42 LLK.C. Seotion 9801, ef sa TLAY, $he Supedund Amendments and
Reauthodzation Act of 1886, Pib. L. No. 85409 {"SARA"), the Hazardous Materials Traosporiation Act, 49 U.5.C. Ssciior 1801, ¢t seq.,
the Resonroe Conservation and Recovery Act, 42 U.8.0. Saction 8801, ot seq. Chaptars 8.5 theough 7.7 of Division 20 of the Calffomia
Haslth and Safely Code, Section 25100, ot say., OF other appliceble state'fr federal laws, niles, or segulations adopted plrsusnt thereto,
i&gﬂt of Pefault, The words "Event of Deladl™ mean any of the svenis of delaoitsel forth in fiis Agreement I the default section of this
samant,
Grantor, The waord *Grantor meais Faolight Sorporation, inc.
Guarantor. The word "Guarantor® means any guargiior; surely, of abcompmitation pary of any or all of the Indébladness.
Gustanty: THe word “Guaranty” means the guarsaly from Guarantor 1o Letider, inchiding without Smitallon o guarenty of sl or past of the
Nots,

" Hazardous Substances. The words “Hazardous: Substances™ mesn walerisls that, Yecause of thelr quaniity, concentralion or physical,
shemiest or infactious characleristics, may tause of pose & prasent or potenilal hazerd {0 human health or the environiment whns
mpropenly uset, Yestod, slored, disposed of, gensisted, mentiachred, tanspodad or otherwine handied. The words “Hazardous
Submahices” am used i theirvery broadest sense and induda without imitation eny and el hezerdous' or toxde substances, materiale or
viaste as tolined by or listed unter the Envissnments! Laws, This iy “Hagardous Subslances” also Includes, without Bimllation, petroloun
and petroloum Wy-predustsor any fraction thereof and psbeslos,

Indehiedness, The word “indebletdness” means the indeblednass evidenced by the Note-or Related Doguments, Tasluding a8 pringiped and
iritersst fogether with all other indebtedness and costs and axpanses forwhich Grantor fa responsiide undar this Agresment pr under any of
the Relaled Dopuments.  Specifically, without Bmiflation, Indebiedness includes si amounts thal may be Indirecty secired by e
Cross-Collataralization provision of this Agieement.
Landar, The word "Lender” means East West Bank, ile successors and assigns,
Note, The word "Note™ mmans the Promiasory Note dated Jarusry 23, 2018 snd Change s Tarms Agreersnt dated January 268, 2018,
the prindipal ambunt of $7,000,000.00, including withoul fimitation all of Borrower’s previous: Promissory Notes: related to this Loan,
ngther with @it enewals of, extensions of, orodifications of, refinancings of, consolidafions of and substitations for the Pramissory Nole
oF Agresmert.
Progarty, The word "Property” means all of Grantor's right, ifle and interest in and to ol the Peoperty as descibed in the ‘Collaleral
Deseription” section of this Agreement.
Helated Dosoments,  The words *Related Documents” mean il promissory notes, aradit agresmante, loan agresments, envirorimentel
agreoments, seourity sgresments, mongages, desds of trust, secudly deeds, collatenal morlgages, and all viher Instruments, sgreemants
and dosuments, whether now or herealter existing, exesited v-connastion with the Indebledness,
GRANTOR HAS HEAD AND UNDERSTOOD ALL THE PROVISIONS OF THIS QOMMERGIAL SECURITY ACREEMENT AND AGREES TO 11§
TERMS, THIS ACREESENT 1S DATED JANUARY 28, 2048,

GRANTOR:

FANLIGHT LORPORATION, INC.

Sovg Qlan, CEO of Fanlight Corparation, ine.
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