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ETAS ID: TM524856

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

SECURITY INTEREST

CONVEYING PARTY DATA

Phone:
Email:

Address Line 1:
Address Line 4:

Correspondent Name:

Name Formerly Execution Date Entity Type

Velo Holdings Limited 05/21/2019 Company: UNITED KINGDOM
RECEIVING PARTY DATA
Name: Venture Lending & Leasing IX, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: Corporation: MARYLAND
Name: Venture Lending & Leasing VIII, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: Corporation: MARYLAND
PROPERTY NUMBERS Total: 2

Property Type Number Word Mark
Serial Number: 88170449 V VELO
Serial Number: 88170453 VELO PAYMENTS
CORRESPONDENCE DATA
Fax Number: 4157774961

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

415981 1400

NSust@greeneradovsky.com

JEFFREY T. KLUGMAN

FOUR EMBARCADERO CENTER, SUITE 4000
SAN FRANCISCO, CALIFORNIA 94111
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NAME OF SUBMITTER:

JEFFREY T. KLUGMAN

SIGNATURE:

NJEFFREY T. KLUGMAN/
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DATE SIGNED:

05/23/2019

Total Attachments: 9
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This Inteliectual Pr‘)g}emf Scourity Agreement {this “Agresment™} is reade as of May 21, 2013, by and
between VELG HOLDINGS LIMITED, ¢ Usited Kingdom wmp&n COirantor”y, and VENTURE LENBING &
LEASING VI NG OVLLEY and VENTURE LEMDING & LEASING X, INC. (“WLLE”), buth Maryland
corporations Oometimes refeered o berein individually or together as “Resured Pany”)

A Pursuant (o (0 that cortain Loan sad Sscurity Agreement of even iiﬁit‘ Herewith hetwsen Grantor,
as borrower, and VLLE, a6 lender, and (61 that cortain Loan and Seourity Agroernent of even date herewith between
Grantor; as borrower, and VELS as feander, as such agrooments may from thue lo tsme besmended, restaed,
SURp leraented or otherwise modified Gndividea iy and topethey, e “Logn Agreument ), Secuved § .Nv 1as ?-Qme{i tn
waake covtaln advances ofmoney ard 5 extend cortain fnancial accommedations to Grantor (the ™

)
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amounts and manner st forth in the Loan Agreement. Al cupitalizad terms vsed herein without ddm tion ahs iimw

¥

the meaninggascribed tothem the Lean Agreement.

 Farty i walling 1ok the Loans to Grantor, bat only gpon the condition, among uthers,
that Seoured Party a seourity ity v‘s‘t 15 >~s§>>§%‘1*so Hyall of Grantor’s spet rsonal property whether
preasntly SXiéi ing or fle quirad. iﬂ that engd, Grastor has exceuted fn favor of Secured Party the Loan
Agresment granting & security 's:tar;r:s il ol ;ﬂ and s Ncuim;\ this Agreerosnt with rsspeetto cortain tams

H
of lntellectoal Property, inpaniculan

NOW, THEBEFORE, THE PARTIES HERETO AGRER AS FOLLOMWE

Urantoof Security Julerest.  As sollateral secusity for the prompt and conpiole paymeent and
performance of albof Grantor's ;} ssent or g Qi}%ig;ﬁin 15, Grantor heveby grants a sscurity terest and morigage
to Secured Party, &3 securily, inoand to slrmri, s entire rieh itleand interest I to and under ?Ezv following
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Inteflacal B ro serty,  now owned oy herg
3

0P OF i wE;‘ch ‘G{anmr ;’s»:ww iwiﬁs o §= srsafter
acquires any interese (all of which shall c:e%}em%ves\.! b :

{a) Any aad all eopy syrights, whether registered or unrsgistersd, held pursuant to the laws of
the Linited Nates, any State thereof or of any othey country; sl registrations, applicatings and recordings in the
United States Copyright Office o in any similer office or agenoy of the United States, and State thereo! or any other
countrys all continvations, renewals, or extensions therect; and any repistrations o be issued under any pending
applications, beluding withowt Himitation those set forth on attached herste {collectively, the

) Al ii—:ii-:::.":; wtent of, or oghts-cormespanding therelo iy the United x\mm or any other
country, all repistrations and recordings thersof, mzi all applications-for lettors patentof, or rights-comesponding
thereto dry the Unied States or any other gountry, oluding, without Hmitation; registrations mmx\,m s and
appiications in the United Smtes Patent and Trademark Office or in any similar offics or agency of the United States
any State theveofor any other eounteyy all redssues, continuations, uﬁ‘:m mtions-in-parbar exten s' us thereoll all
optications, inchading
et {collectively, the

s
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petty patents, divisionsls, and patems of sdditon; and sl patergs to be

{
vsiimw‘ Hinitation the patenis and patest applications set forth oo
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and recordings thersef, and any applications in connestion therewith, including, without ] iiitation, registrations,
regordings and apphications in the United States Patent and i*m.ﬁmazk Office orin any similae offics or agenayrof
the United States, any State thereof or any other country or any political subdivision thereof, and reissues,
extensions of renewals thereof, and the entire goodwill of the Business of Grantae connacted with and symbelized by
such trademarks; inchuding withour Hoiation those set forh on Bvhibit s atached hseety {eoestively; ibg
“Trademarks™)

td) Avy and all claires for damages by way of past, present and future infringement of any of
the rights inchuded above, with the right, but not the obhgatmn tgrsug im and collect-auch damages for said use or
infringement of the intellestual propenty rights identifiad abave;

(¢} Al Hoenses or other rights to use any of the Copyrights, Patents or Trademarks, and 3l
liconae fees and rovaltiss arising from such use to the extent permitted by such loense or tights;

{6} Al amendments, renewals and extensions of any of the Copyrights, Trademarks or
Patentsyand
{& All proneeds and prodacts of the fwegoing, including withowt limitation all payments

underinsurance ar any indemmty o warranty payable-ivreapectof any of the foregoing:

Metwithstanding the foregning the tern “Collateral” shall not includer (3} “mtent-to~use” tradernarke at all tinwes
prior to the first use thereof] whether by the actual use thereot in commeres, the resording of a statement ofuse with
the United Staret Potentand Trademark Office or otherwise, butonly 1o the exient the pranting of a security interest
in such “intent fo use™ trademarke would be contrary to applisable faw or (b} any sontrast, instrument or chattel
paper in which Orantor hag any right, tide or interest if and to the extend such contract, instrusnent or chatiel paper
includes 3 provision containing a restriction on assignment such that the ceation of a see curity interest e the vight,
title or imterest of Granter therein would be prohibited and would, in and of el csuse of résult iy g default
thereunder enabling another persm party to such contract, instrument or chattel paper 1o enforoe any remedy with
ceanect thereto: provided, however, that the fregoing exclusion shall mot apply 1€ {1 such prohibition has been
waived or such other person bas utherwise vonsented to the creation hereunder of 8 sevurity Interest in sushocontract;
instrumnent or chatiel papsr, ov (i) such prohibition would be rendered neffective pursaant 1o Sections 3-40T (@ ar B-
448(a; } of the LICC, as applicabls and as then in effect in any relevant jurisdiction, or any other app plicable law
Gncluding the Bankrupioy Code) or principles of equity); provided further that immedigtely upon the neffectivinesy,
fapse or Eemmmtmn of sny such provision, the term “Collateral” shuil inchude, and Grantor shall be deemied tohave
granted a seourity interast in, ol fta rights, ritle and interests oo to such contract, instrument o chatiel paper as if
such provision had never been in sffect; and provided further that the foregoing exclusion-shall in no-way be
construed sooas 1o Hmil, impaicorotherwise affect Secured Party’s unconditional continuing seeurity interest in and
to alf rights, title and interesta of Grantor In or to any payroent obligations or other rights to receive monies dug or
become due under any such contract, instrument or chattel paper and in any such nionles and other prose sedsafsuch
contract; insirument or chatiel paper. :

Z. Covenanis and Warrsntics. Grantor reprasents, warrants, covenants and agraes as follows:
{a} Grantor is now the sole cwner of the Collateral, except for Pavmitied Liens
() Daring the ey of this Agreement, Grantor will not transfer or otherwise encumber any

Intarestin e Oollateral, except for Penmitted Lieng;

{3 To s koowledze, essh of the Patents v valid and snforceable, and no pat of the
Collateral fias besn tudged fnvalid or unenforcenbie, in whols or in part, and no claim has beenraade that any part of
the Collaieral vielates the rights of sny thivd paity]
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{d3 Grantor shall deliver to Sseured Party within thivty (308) days of the last day of each
fiseal quarter, 3 veport signed by Grantoer, in form ressonably geespiable to Secured Partly, lHsling sny
applications oy registrations that Granter has made oy filed. in vespeet of amy patents, sppyrights er
trademarks and the status of any sutstanding applications ov registrations, Grastor shall prompily advise
Secured Farty of any materiad change in the composition of the Coliateral including but not Hmited toany
subsequent owaership vight of the Grantor in ov to any Trademark, Patent or Copyright not speeified in this
Agvesment;

fe} Grantor shall use reasonable commsrsial efforts to (1) protect, defond and yoainiain the
validity snd enforceability of the Trademurks, Patents and Copyrights {85 detser infringoments of the Trademarks,
Patents and Copyrights and promptly advise Seaured Farty inowriting of muterial infringements detected and (Hi) 5ot
allow sny material Trademarks, Patents or Copyrights 1o be shandoned, forfeited or dedicated 1o the public withoyt
the wiltien consent of Secured Party, which consent shall not be unreasonably withbeld;

{H Crantor shall apply & registration on an expedited basis (to the sxient not already
regisiered with the United States Patont and Tradesmark Office oy the Uniited States Copyright Offfos avapplicable:
(i) those intellectusl property rights listad on Exbibits A, B and £ heveto within thirty (30) days of the date of this
Agpreerment; and (i) those sdditiona] Intellectual property rights developed o scquired by Grantor from time to dme
i connection with any preduct or servics, prios to the sale or fcensing of such product or the rendering of suck
service o any thied party (nclading witheut Hmitation revigions ot additions to the nteHectunl property rights Hsted
on such Exhibits A, B and £, except with respect 1o such rights that Girantor determines o ite sole but reasonable
semmersial indgment need not be registered to provect is own business interesrs, Grantor shadl, Som trog to thme
exeeute and fle such other ingtruments, and take sech further actions as Secured Party may ressonably request from
fime to time fo perfest or continue the perfestion of Sscurad Parly’s iterest in-the Collaersl  Grauntor shalf give
Sesured Party notios of all such applications or registrations; and

{5 Grantor shall not snfer inte any agresrnent that would materially impaby or conflict with
Grantor's obligations hersunder without Secured Party’s prior wrilten consent, which gousent shall not he
ynreasonably withheld, Grantor shall pot parmit the inclusion i any material sontrast 1o which tbesomes a pariyof
any provisions that could or might in any way prevent the creation of a seourity wmterest In Grantor’s vights aad
interests i any property included within the definition of the Collateral acquired under suchreoniragss,

3, Further Assurancss, Attomey in Fach
{a) Oy covdinuing basts; Grantor will make, exeaule, sckneawiadpe and deliver, and file and

racord in the proper filing and recording places in the United Siates, all such instrumsnts, neluding appropriate
financing and continuation statements and collateral agreements and filings with the United States Putent and
Trademark Office and the Register of Copyrights, and take all such action a5 may reasonably be desmed decsssary oF
advisable, or a8 ressonably requested by Becured Party, to perfect Secured Farty's security interest in all Copyrights,
Patents and Trademarks snd otherwise to carry out the intent and purposes of this Agreerent, or for assuring ani
confirming to Secured Party the grant or parfoction of a seowrity interest et Collateral

el Grantor hereby irvevonably appeints Secured Party ag Grantor’s atrrney-irefher, with full
autharity in the place and stead of Geantor and in the name of Granior, front thneto tme in Segured Party’s
disgretion, o take sny action and o sxecuts any nglnument which Sceured Party may degiv Fecessary or advisableto
aceomphish the purposes of this Agreement, including (1) fo madify, 1 its sole diserstion, this Agreement without
firat ohtaining Grantor’s wpproval of or signature to such modification by arieriding Bxhibits A, B and §, heveof) &8
appropriate, to nclude referanse to any right, tithe ov inferest in any Copyrights, Patenss ot Trademarks acquived by
Grantor after the execution hereof or o delete any reference 1o any vighty tile o interest in any Copyrights, Patents
or Traderaarks in which Gractor no longer has or claims any night, tile or faleresy, (i) 1o fibe, 0 e sole diseretinn,
orie o mote Fnancing of continuation statements and avendments tereto, redativedooany of the Colinteral without
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the sipnature of Geantor-where pevpsitted by laws and (Hipatierthe ooourrence of an Bventof Defaull, to transferthe
Collateral into the nare of Seoured Party orsa thind partyto the extent permitied under the Califords Unirm
Commercial Code,

4, Events of Defaull,  The sconvgnceobany ol the foliowiny el conutitute an Bvere of Dellt

wnder this Agresment

{a} An Event of Dafindt under the Loan Agreement; of
s Gramtor breaches amywartanty or agreenient-made by Grantordn this Agresment snd a8

tany breach that is capeble of vure, Grantor fails toroure such breach withinethirty (30} davs-of the sooner to geoar
of Grantov's reveipt o nutice of such breach from Seeured Party or thedate on which-such breach first hecomes
fnown to Gravia,

5 Amendments. This Agreement niay be amended only by o written dnstrament sizgoed by beth

parties hieretn, expept for amendments parmitied under Section 3 haren{ o be msde by Seoured Party alons,

6. Counterparts, Thic Agreement may be exseuted o two or more counterparts, each of which shall

be deemed anoriginal but all of which together shall constiiude the Same instriment.

F Patvly Okl

\ tons sod Rishtsy Pard Passe Secority lateresly, This
Agreement is and shall berinterpreted forall purposes as separste-and distincb-apresments between Grantor and VLLE,
o the onehangd, sod Granterand VLS, onthe other hand, and pothing in-this Agreement shalbbe deemed 5 joint
venture, parinership or other assosiation betwesn VLLE and VLIS, Each refovence in this Agreement to "Secured
Party” shall meun and refer o each of VLLE and VLLY, singly and independent of one another. Without limiting the
garierality of the foregoing, the covenants and othier obligations of “Secured Party” under this Agreement ave several and
not joint obligations o VEEE 208 VLLY, and all rights snd romedies of “Secured Farty” under this Apreement may be
exerised by VLLE andfor VLLY independently of one ancther. The seourity interveta granted by Grantor to each of
VELS and VLLS hereunder and under the Loan Agreement shall be desmedito have been granted and perfected at e
savas time and shall be of equal priodty.
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{Signature page to Intellectual Property Secivily Agreement]
FROWTTNESS WHEREOT, the parties herato have exesuted this Agraement on the day aud vear first above
written.
GRANTOR:

Address of Granton VERD HOLDINGS LIMITER

Address of Seowred Party

P Ea Mesa Thive: Sule (2
Portola Valley, CA 54028
At Chief Foansial Olficer

Addressof Sevred Pariy VENTURELE

104 Ta Mesa Drive, Sutte 102 By e
Poricls Valloy, CA 84038
At Chief Financial Officer Famen P

Tia Vice Frastdemt
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EXHIBIT A

Copyrights

Breseription Registration Number Registration Dats
Norne
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Paterds
Deseriptinn Rezistration/Serial Number Bevistration/Application Date
BLOCKCHAIN WITH NOM- :
TURINGUOMPLETE SYSTEM aZ758141 TR0

GUARDS
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Trademarks
Dessripting 118 Begistration/Application Number Regisration/Applicanon Date
88176449 126i2018
v
VsLO
VELD PAVMENTS 88170453 G208
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