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RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type

SPC Dermatology Partners, 03/29/2018 Corporation:
LLC
RECEIVING PARTY DATA
Name: KeyBank National Association
Street Address: 4910 Tiedeman Road
City: Brooklyn
State/Country: OHIO
Postal Code: 44144
Entity Type: Corporation: OHIO
PROPERTY NUMBERS Total: 2

Property Type Number Word Mark
Registration Number: |3224737 CENTER FOR COSMETIC ENHANCEMENT
Registration Number: | 2290690 THE CENTER FOR COSMETIC ENHANCEMENT

Fax Number:

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

CORRESPONDENCE DATA

2168136263

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

cameron_t_barham@keybank.com

Cameron Barham
4910 Tiedeman Road
Brooklyn, OHIO 44144

NAME OF SUBMITTER:

Cameron Barham

SIGNATURE:

/Cameron Barham/

DATE SIGNED:

06/18/2019
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TRADEMARK
SECURITY AGREEMENT

THIS TRADEMARK SECURITY AGREEMENT (as amended, restated,
supplemented or otherwise modified from time to time, this “Agreement”), dated as of March 29,
2018 is entered into by and among SPC DERMATOLOGY PARTNERS, LLC, a Delaware
limited lability company (“Holdings™), SKIN AND CANCER ASSOCIATES, LLP, a Florida
limited liability partnership (“SCA”™), and SPC DERMATOLOGY MANAGEMENT, LLC, a

* Delaware limited liability company (“Management”; Holdings, SCA and Management, each a
“Grantor” and collectively “Grantors™), and KEYBANK NATIONAL ASSOCIATION, a
national banking association, with offices at 401 Plymouth Road, Suite 600, Plymouth Meeting,
PA 19462, and its successors and assigns (“Lender”).

WHEREAS, Grantors executed a Promissory Note, dated the date hereof (the “Note™) in
favor of Lender, pursuant to which Lender agreed to provide financing to Grantors in the
aggregate stated amount of $4,750,000 (the “Loan™) (this Agreement and all other instruments,
agreements and documents entered into from time to time, evidencing or securing the Loan or
any obligation of payment thereof or performance of Grantor's obligations in connection with the
transaction contemplated hereunder, each as amended, collectively referred to as “Loan
Documents”). Grantors understand that Lender is willing to grant the Loan to Grantors only
upon certain conditions, one of which is that Grantors execute and deliver this Agreement and
this Agreement is being executed and delivered in consideration of each of the Secured
Obligations (as defined below) granted to Grantors by Lender and for other valuable
considerations.

NOW, THEREFORE, intending to be legally bound hereby, the parties hereto agree as
follows:

1. Defined Terms

(a) All capitalized terms not otherwise defined in this Agreement shall
have the meanings given them in the Loan Agreement (as defined below).

(b) “Loan Agreement” shall mean that certain Loan Agreement dated
the date hereof among Grantors and Lender, as the same may from time to time be amended,
restated and otherwise modified.

(c) “Trademarks” shall mean and include all of the Grantors’ present
and future right, title and interest in and to the following: all trade names, trademark applications,
trademarks, whether now owned or hereafter acquired by a Grantor, including, without
limitation, those listed on Schedule A hereto, including all proceeds thereof (such as, by way of
example, license royalties and proceeds of infringement suits), the right to sue for past, present
and future infringements, all rights corresponding thereto throughout the world and all reissues,
divisions, continuations, renewals, extensions and continuations-in-part thereof, and the goodwill
of the business to which any of the trademarks relate.
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(d)  “Secured Obligations” shall mean (a) the Note; (b) each renewal,
extension, consolidation or refinancing of the Note; (c) all interest from time to time accruing on
the Note, and all commitment or facility and other fees associated therewith; (d) all obligations
and liabilities of any Grantor now existing or hereafter incurred to Lender under, arising out of,
or in connection with any agreement for a derivative or hedging product including, without
limitation, interest rate or equity swaps, futures, options, caps, floors, collars or forwards now or
hereafter entered into by any Grantor with Lender, or any of their respective affiliates with
respect to the Note; (e) all other amounts payable by any Grantor to Lender pursuant to the Note
and all other Loan Documents; (f) every other lhability, now or hereafter owing to Lender or any
affiliate of Lender (“Lender Affiliate™) by any Grantor, including, without hmitation, every
liability, whether owing by only a Grantor or by a Grantor with one or more others 1n a several,
joint or joint and several capacity, whether owing absolutely or contingently, whether created by
note, overdraft, guaranty of payment or other contract or by a quasi-contract, tort, statute or other
operation of law, whether incurred directly to Lender or a Lender Affiliate or acquired by Lender
or a Lender Affiliate by purchase, pledge or otherwise and whether participated to or from
Lender or a Lender Affiliate in whole or in part; (g) all costs and expenses, including attomeys’
fees, incurred by Lender or any Lender Affiliate in connection with the Loan or in connection
with the collection of any portion of the indebtedness descnbed 1n (a), (b), (c), (d), (e) and (f)
hereof; (h) the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of this Agreement; (i) the performance of the covenants and agreements of
Grantors contained in this Agreement and (J) all other “Obligations” (as defined in the Loan
Agreement).

2. To secure the full payment and performance of all Secured Obligations,
each Grantor hereby grants and conveys a secunty interest to the Lender in the entire right, title
and interest of such Grantor in and to all of its Trademarks.

3 Each Grantor covenants and warrants that:

(a) the Trademarks are subsisting and have not been adjudged invahd
or unenforceable, 1n whole or n part;

(b) to the best of such Grantor’s knowledge, each of the Trademarks is
valid and enforceable;

(c) such Grantor is the sole and exclusive owner of the entire and
unencumbered right, title and interest in and to each of the Trademarks, free and clear of any
liens, charges and encumbrances other than Permitted Encumbrances, including without
limitation pledges, assignments, licenses, and covenants by such Grantor not to sue third persons;

(d)  such Grantor has the limited liability company or limited
partnership, as applicable, power and authonty to enter into this Agreement and perform its
terms;
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(e) as of the date hereof, no claim has been made to such Grantor or, to
the knowledge of such Grantor, any other Person that the use of any of the Trademarks does or
may violate the rights of any third party;

(f) such Grantor will not change its state of incorporation, formation
or organization, as applicable, without providing thirty (30) days prior written notice to Lender;

(g)  such Grantor will not change its name without providing thirty (30)
days prior written notice to Lender; and

(h)  except as expressly permitted by the Loan Agreement, such
Grantor shall preserve its existence and shall not (i} in one, or a series of related transactions,
merge into or consolidate with any other entity, the survivor of which is not a Borrower, or (ii)
sell all or substantially all of its assets.

4, Each Grantor agrees that, until all of the Secured Obligations shall have
been Paid 1n Full, 1t will not enter into any agreement (for example, a license agreement) which is
inconsistent with such Grantor’s obligations under this Agreement.

5. If, before the Secured Obligations shall have been Paid in Full, a Grantor
shall own any new Trademarks, the provisions of this Agreement shall automatically apply
thereto and such Grantor shall give to the Lender prompt notice thereof in writing. The Grantors
and the Lender agree to modify this Agreement by amending Schedule A to include any future
trademark applications and trademarks and the provisions of this Agreement shall apply thereto.

6. Upon the occurrence of any Event of Default and at any time thereafter
during the continuance thereof, the Lender shall have and may exercise, 1n addition to all other
nghts and remedies given it by this Agreement and those rights and remedies set forth 1n the
Loan Agreement and the other Loan Documents, the nghts and remedies of a secured party under
the Uniform Commercial Code as enacted in any applicable jurisdiction (including any
jurisdiction in which the Trademarks may be located) and such other rights and remedies as may
be provided by applicable law and as set forth below, including without limitation, immediately,
without demand of performance and without other notice (except as set forth below) or demand
whatsoever to the Grantors, all of which are hereby expressly waived, and without advertisement,
to sell at public or private sale or otherwise realize upon, in a city that the Lender shall designate
by notice to the Grantors, the whole or from time to time any part of the Trademarks, or any
interest which a Grantor may have therein. The Lender shall give to the Borrowing Agent at least
at ten (10) days prior wnitten notice of the time and place of any public sale of any Trademarks or
of the time after which any private sale or any other intended disposition is to be made. The
Grantors hereby acknowledge that ten (10) days prior written notice of such sale or sales shall be
reasonable notice. In addition, the Grantors waive any and all rights that they may have to a
judicial hearing in advance of the enforcement of any of the Lender’s rights and remedies
hereunder, including, without limitation, its nght following an Event of Default to take
immediate possession of the Trademarks and to exercise 1its rights and remedies with respect
thereto. The Lender may also have a receiver appointed to take charge of all or any portion of the
Trademarks and to exercise all nights of Lender under this Agreement. The remedies in this
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Section and this Agreement are in addition to, not in limitation of, any other right, power,
privilege, or remedy, either in law, in equity, or otherwise, to which the Lender may be entitled.
No failure or delay on the part of the Lender in exercising any right, power, or remedy will
operate as a waiver thereof, nor will any single or partial exercise thereof preclude any other or
further exercise thereof or the exercise of any other right hereunder. All Lender’s rights and
remedies, whether evidenced by this Agreement or by any other agreement, instrument or
document shall be cumulative and may be exercised singularly or concurrently. To the extent that
applicable law imposes duties on the Lender to exercise remedies in a commercially reasonable
manner, each Grantor acknowledges and agrees that it is not commercially unreasonable for the
Lender to take the actions set forth in Section 15 of the Security Agreement. Each Grantor
acknowledges that the purpose of such Section is to provide non-exhaustive indications of what
actions or omissions by the Lender would fulfill the Lender’s duties under the UCC of the State
or any other relevant jurisdiction in the Lender’s exercise of remedies against the Trademarks
and that other actions or omissions by the Lender shall not be deemed to fail to fulfill such duties
solely on account of not being indicated in this Section. Without limitation upon the foregoing,
nothing contained in this Section shall be construed to grant any rights to the Grantors or to
impose any duties on the Lender that would not have been granted or imposed by this Agreement
or by applicable law in the absence of this Section.

7. If any Event of Default shall have occurred and be continuing, each
Grantor hereby authonzes and empowers the Lender to make, constitute and appoint any officer
or agent of the Lender, as the Lender may select in its exclusive discretion, as such Grantor’s true
and lawful attorney-in-fact, with the power to endorse such Grantor’s name on all applications,
documents, papers and instruments necessary for the Lender to use the Trademarks, or to grant or
issue, on commercially reasonable terms, any exclusive or nonexclusive license under the
Trademarks to any third person, or necessary for the Lender to assign, pledge, convey or
otherwise transfer title in or dispose, on commercially reasonable terms, of the Trademarks to
any third Person. To the extent permitted by law, each Grantor hereby ratifies all that said
attorneys shall lawfully do or cause to be done by virtue hereof. This power of attorney 1s a
power coupled with an interest and is irrevocable. The powers conferred on the Lender hereunder
are solely to protect its interests in the Trademarks and shall not impose any duty upon it to
exercise any such powers. The Lender shall be accountable only for the amounts that 1t actually
receives as a result of the exercise of such powers, and neither it nor any of its officers, directors,
employees or agents shall be responsible to any Grantor for any act or failure to act, except for
the Lender’s own gross negligence or willful misconduct.

8. At such time as the Grantors shall have Paid in Full, this Agreement shall
terminate and Lender shall, at the request and at the sole cost of the Grantors, execute and deliver
to the Grantors all deeds, assignments and other instruments as may be necessary or proper to re-
vest 1n the Grantors full title to the Trademarks, subject to any disposition thereof which may
have been made by the Lender pursuant hereto.

9. No Grantor shall abandon any material Trademark without the consent of
Lender, which shall not be unreasonably withheld.
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10.  Each Grantor shall have the right (if occurring during an Event of Default,
with the consent of Lender) to bring suit, action or other proceeding in 1ts own name, and to join
Lender, if necessary, as a party to such suit so long as the Lender is satisfied that such joinder
will not subject it to any nisk of liability, to enforce the Trademarks and any licenses thereunder.
The Grantors shall promptly, upon demand, reimburse and indemnify the Lender for all damages,
costs and expenses, including reasonable legal fees, incurred by the Lender as a result of such
suit or joinder by a Grantor.

11.  Each Grantor acknowledges and agrees that, in addition to the other rights
of the Lender hereunder and under the other Loan Documents, because Lender’s remedies at law
for failure of the Grantors to comply with the provisions hereof relating to the Lender’s rights
(1) to mspect the books and records related to the Trademarks, (ii) to receive the various
notifications the Grantors are required to deliver hereunder, (in1) to obtain copies of agreements
and documents as provided herein with respect to the Trademarks, (1v) to enforce the provisions
hereof pursuant to which each Grantor has appointed the Lender its attorney-in-fact, and (v) to
enforce the Lender’s remedies hereunder, would be iadequate and that any such failure would
not be adequately compensable in damages, each Grantor agrees that each such provision hereof
may be specifically enforced.

12. The Lender shall not be deemed to have waived any of its rights and
remedies in respect of the Obligations or the Trademarks unless such waiver shall be in writing
and signed by the Lender. No delay or omission on the part of the Lender in exercising any right
or remedy shall operate as a waiver of such nght or remedy or any other right or remedy. A
waiver on any one occasion shall not be construed as a bar to or waiver of any right or remedy on
any future occasion. All rights and remedies of the Lender with respect to the Obligations or the
Trademarks, whether evidenced hereby or by any other instrument or papers, shall be cumulative
and may be exercised singularly, alternatively, successively or concurrently at such time or at
such times as the Lender deems expedient.

13. Each Grantor waives demand, notice, protest, notice of acceptance of this
Agreement, notice of loans made, credit extended, Trademarks received or delivered or other
action taken in reliance hereon and all other demands and notices of any descnption. With
respect to both the Secured Obligations and the Trademarks, each Grantor assents to any
extension or postponement of the time of payment or any other indulgence, to any substitution,
exchange or release of or failure to perfect any security interest in any Trademarks, to the
addition or release of any party or person pnmarily or secondarily liable, to the acceptance of
partial payment thereon and the settlement, compromising or adjusting of any thereof, all in such
manner and at such time or times as the Lender may deem advisable. The Lender shall have no
duty as to the collection or protection of the Trademarks or any income therefrom, the
preservation of rights against prior parties, or the preservation of any rights pertaining thereto.
Each Grantor further waives any and all other suretyship defenses.

14, The Lender shall not be required to marshal any present or future collateral
secunty (including but not limited to the Trademarks) for, or other assurances of payment of, the
Obligations or any of them or to resort to such collateral security or other assurances of payment
in any particular order, and all of its rights and remedies hereunder and in respect of such
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collateral security and other assurances of payment shall be cumulative and in addition to all
other rights and remedies, however existing or arising. To the extent that it lawfully may, each
Grantor hereby agrees that 1t will not invoke any law relating to the marshalling of collateral
which might cause delay in or impede the enforcement of the Lender’s rights and remedies under
this Agreement or under any other instrument creating or evidencing any of the Obligations or
under which any of the Obligations is outstanding or by which any of the Obligations 1s secured
or payment thereof is otherwise assured, and, to the extent that 1t lawfully may, each Grantor
hereby irrevocably waives the benefits of all such laws.

15.  The Grantors shall pay to the Lender on written demand any and all out-of-
pocket expenses, including reasonable attomeys’ fees and disbursements (other than the allocated
costs of 1n-house counsel), incurred or paid by the Lender 1n protecting, preserving or enforcing
the Lender’s nghts and remedies under or in respect of any of the Secured Obligations or any of
the Trademarks, including without limitation any such expenses, fees or disbursements incurred
by the Lender 1n connection with the preparation of this Agreement and all other documents
relating hereto and the consummation of this transaction, the filing or recording of any
documents (including all taxes in connection therewith) in public offices, the payment or
discharge of any taxes, counsel fees, maintenance fees, encumbrances, the protection,
maintenance or preservation of the Trademarks, or the defense or prosecution of any actions or
proceedings arising out of or related to the Trademarks. After deducting all of said expenses, the
residue of any proceeds of collection or sale or other disposition of Trademarks shall, to the
extent actually received in cash, be applied to the payment of the Secured Obligations in such
order or preference as the Lender may determine, proper allowance and provision being made for
any Obligations not then due Upon Payment 1n Full and after making any payments required by
the UCC of the State, any excess shall be returned to the Grantors. In the absence of final
payment and satisfaction in full of all of the Secured Obligations, the Grantors shall remain liable
for any deficiency

16.  Until paid, all amounts due and payable by Grantors hereunder shall be a
debt secured by the Trademarks and shall bear, whether before or after judgment, interest at the
Default Rate (as that term is defined in the Note).

17. The provisions of this Agreement and the respective rights and duties of
Grantors and Lender hereunder shall be governed by and construed in accordance with
Pennsylvania law. Each Grantor hereby irrevocably submits to the non-exclusive jurisdiction of
the Courts of the Commonwealth of Pennsylvama sitting in the City of Philadelpa or
Montgomery County, Pennsylvania, or the United States District Court for the Eastern District of
Pennsylvania, over any action or proceeding ansing out of or relating to this Agreement, or any
document related to the Secured Obligations, and Grantor hereby irrevocably agrees that all
claims in respect of such action or proceeding may be heard and determined in such Pennsylvania
state or federal court. Each Grantor hereby waives any objection that 1t may now or hereafter
have to the venue of any such suit or any such court or that such suit is brought in an
inconvenient court.

18. EACH GRANTOR AND LENDER EACH WAIVE ANY RIGHT TO
HAVE A JURY PARTICIPATE IN RESOLVING ANY DISPUTE, WHETHER SOUNDING
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IN CONTRACT, TORT OR OTHERWISE, BETWEEN LENDER AND ANY GRANTOR
ARISING OUT OF, IN CONNECTION WITH, RELATED TO, OR INCIDENTAL TO THE
RELATIONSHIP ESTABLISHED BETWEEN THEM IN CONNECTION WITH THIS
AGREEMENT OR ANY NOTE OR OTHER INSTRUMENT, DOCUMENT OR
AGREEMENT EXECUTED OR DELIVERED IN CONNECTION HEREWITH OR THE
TRANSACTIONS RELATED THERETO.

19.  All notices, requests, demands or other communications provided for
hereunder shall be in writing and, if to Grantors, mailed or delivered to Borrowing Agent,
addressed to 1t at the address specified on the signature pages of this Agreement, or if to Lender,
mailed or delivered to 1t, addressed to the address of Lender specified on the signature pages of
this Agreement. All notices, statements, requests, demands and other communications provided
for hereunder shall be deemed to be given or made when delivered or forty-eight (48) hours after
being deposited in the mails with postage prepaid by registered or certified mail, addressed as
aforesaid, or sent by facsimile with telephonic confirmation of receipt, except that notices from
any Grantor to Lender pursuant to any of the provisions hereof shall not be effective until
received by Lender.

20.  The headings of each section of this Agreement are for convenience only
and shall not define or limit the provisions thereof. This Agreement and all nghts and obligations
hereunder shall be binding upon the Grantors and their successors and assigns, and shall inure to
the benefit of the Lender and its successors and assigns. If any term of this Agreement shall be
held to be invalid, illegal or unenforceable, the validity of all other terms hereof shall in no way
be affected thereby, and this Agreement shall be construed and be enforceable as if such invalid,
illegal or unenforceable term had rot been included herein

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed
by their respective officers or agents thereunto duly authorized, as of the date first above written.

Address:

70 Prove
Loy ——
Balo Qv nbde | DAY
BV Lo Vi

Lo R

AV v Al WO

Address:
?o S\]S?\J\E—Mf\ (\uDr \.\iq;\ﬂb%)o\/\

Q‘N\\Q.Q«A‘n \cl- \Y CLY

Grantors:
SPC DERMATOLOGY PARTNERS, LLC

Name: ($, eomwed
Title: Pres e

Borrower:
SKIN AND CANCER ASSOCIATES, LLP

o AL

Name: LBo tHrimet] .
Title: TSRy
Borrower:

SPC DERMATOLOGY

MANAGEMENT, LLC

o~ AL

Name; Zf) (:}ém

Lender:
KEYBANK NATIONAL ASSQCIATION

By:
Name:

Title:

Address: 401 Plymouth Road, Suite 600
Plymouth Meeting, PA 19462
Attention: Dante Bucci
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IN WITNESS WHEREOQF, the parties hereto have caused this Agreement to be executed
by their respective officers or agents thereunto duly authorized, as of the date first above written.

Address:

Address:

Address:

Grantors:
SPC DERMATOLOGY PARTNERS, LLC
By:

Name:
Title:

Borrower:
SKIN AND CANCER ASSOCIATES, LLP

By:
Name:
Title:

Borrower:
ADVANCED DERMATOLOGY
MANAGEMENT, LLC

By:
Name:
Title:

Lender:
KEYB NATIONAL ASSOCIATION

By: é/{'[u

Name: = Dande tfee)
Title: {2
Address' 401 Plymouth Road, Suite 600
Plymouth Meeting, PA 19462
Attention: Dante Bucci
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THIS ACKNOWLEDGMENT IS ATTACHED TO AND MADE A PART OF THAT
CERTAIN TRADEMARK SECURITY AGREEMENT DATED AS OF

2018.
STATE OF 'Pﬁwn%,é\\p(\ 1C )
) SS:
COUNTY OF )
On this, the 33 day of (NG N T, before me, a Notary Public, the
undersigned officer, personally appeared _{ £r9 W\ E0S , who
acknowledged himself/herseif to be the \(CE\ g~ of

SPC Dermatology Partners, LLC, and that he/she, in such capacity, being authorized to do so,
executed the foregoing instrument for the purposes therein contained by signing on behalf of
SPC Dematology Partners, LLC.

IN WITNESS WHEREOQF, I hereunto set my hand and official seal.

m, C Spivk

otary Public

My commission expires: \D\'S\\f

COMMONWEALTH OF PERNSYLVANIA
‘ NOTARIAL SEAL -
Ax.mary
LISA E. SPONT

STATE OF ) e e e etober 3, 2018
) SS:
COUNTY OF )
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On this, the a 2 day of E NG !;h g %\E , before me, a Notary Public, the
undersigned officer, personally appeared O[> oS , who

acknowledged himseif/herself to be the T (COSULY €7~ _ of
Skin and Cancer Associates LLP, and that he/she, 1n such capacity, being authorized to do so,

executed the foregoing instrument for the purposes therein contained by sigming on behalf of
Skin and Cancer Associates LLP. .

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

otary Public
My commission expires: \OB\\(

On this, thee) } day of (YA I , before me, a Notary Public, the
undersigned officer, personally appeared _| , who
acknowledged himself/herselfto be the YL A\XL of

SPC Dermatology Management, LLC, and that he/she, in such capacity, being authonzed to do
so, executed the foregoing instrument for the purposes therein contained by signing on behalf of
SPC Dermatology Management, LLC.

IN WITNESS WHEREOF, I hereunto set my hand and official seal

Notary Public
My commission expires: \0\3\ \§

COMMONWEALTH OF PENNSYLYANIA

NROTARIAL SEAL
LISA E. SPONTAK, Notary Public
City of Philadeiphia, Phila. County
My Commission Expires October 3, 2018
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SCHEDULE A

TO

TRADEMARK SECURITY AGREEMENT
LIST OF REGISTERED TRADEMARKS

1. Trademarks:
1.
CENTER FOR COSMETIC
ENHANCEMENT
Mark Filing Date Registration No. | Registration Date | Owner
Word mark: April 4,2006 | 3224737 April 3, 2007 Skin and Cancer
“Center for Associates
Cosmetic
Enhancement”

2

THE CENTER FOR COSMETIC ENHANCEMENT

Mark Filing Date Registration No. | Registration Date | Owner
Word mark: “The | Apnl 22, 1998 | 2290690 November 2, Skin and Cancer
Center for 2009 Associates
Cosmetic
Enhancement”
Logo
\1
>
' T 1, Skinand Cancer Associates
|/ Center for Cosmetic €énhancement @
DMEAST #33307959 v2 A-1 -
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II. Trademark Applications:

None.

III. Trademark Licenses:

None.
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