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RELEASE OF INTELLECTUAL PROPERTY SECURITY INTEREST

This RELEASE OF INTELLECTUAL PROPERTY SECURITY INTEREST (“Release™)
is made and effective as of August 5, 2019 by Howard James Adamson, an individual
(“Adamson”) in favor of SNUGZ/USA Incorporated, a Utah corporation, (the “Debtor”) and iis
successors, assigns and legal representatives.

WHEREAS, pursuant to that certain Security Agreement by and among the Debtor, Marital
Trust created under the Last Wil and Testament of Patricia J. Hicks, dated Apnl 3, 2001,
Residuary Trust created under the Last Will and Testament of Patricia J. Hicks, dated April 3,
2001, Bryan K. Hicks, an individual, and Adamson, dated as of February 28, 2005 (the “Security
Agreement”), the Debtor pledged and granted to Adamson a security interest in and to all of the
right, title and interest of such Debtor in, to and under the IP Collateral {as defined below};

WHEREAS, the Security Agreement was recorded with the United States Patent and
Trademark Office; and

WHEREAS, the Debtor has requested that Adamson enter into this Release in order to
effectuate, evidence and record the release and reassignment to the Debtor of any and all right,
title and interest Adamson may have in the IP Collateral pursuant to the Security Agreement.

NOW THEREFORE, for good and valuable cousideration, the receipt and sufficiency of
which are hereby acknowledged, Adamson hereby states as follows:

1. Release of Security Interest. Adamson, on behalf of himself, his successors, legal
representatives and assigns, hereby terminates the Security Agreement only with respect to lumself
and terminates, releases and discharges any and all security interests that he has pursuant to the
Security Agreement in any and all right, title and interest of the Debtor, and reassigns to the Debtor
any and all nght, title and 1nterest that it may have, in, to and under the following (collectively, the
“IP Collateral”):

(a) any and all of the following properties, assets and rights of the Debtor, wherever
located, whether now owned or hereafter acquired or arising, and all proceeds and products thereof:
all personal and fixture property of every kind and nature including without limitation the
inteliectual property listed on Exhibit A attached hereto, all goods (including inventory,
equipment and any accessories thereto), instruments (including promissory notes), documents,
accounts (including receivables), chattel paper (whether tangible or electronic), deposit accounts,
fetter-of-credit rights (whether or not the letter of credit is evidenced by a writing), commercial
tort claims, securities and all other investment property, supporting obligations, any other contract
rights or rights to the payment of money, insurance claims and proceeds, vendor, supplier,
manufacturer and customer agreements, and all general intangibles (including all payment
intangibles).
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2. Recordation. Adamson authorizes the Commissioner for Patents, the Commissioner for

Trademarks, and any other government officials to record and register this Release upon request
by the Debtor.

3 Further Assurances. Adamson agrees, at the Debtor’s expense, to take all further actions,
and provide to the Debtor and its successors, assigns and legal representatives all such cooperation
and assistance, including, without limitation, the execution and delivery of any and all further
documents or other instruments, as the Debtor and its successors, assigns and legal representatives
may reasonably request in order to confirm, effectuate or record this Release.

4. Governing_Law. This Release and any claim, controversy, dispute or cause of action
{whether in contract or tort or otherwise) based upon, arising out of or relating to this Release and
the transactions contemplated hereby shall be governed by, and construed in accordance with, the
faws of the United States and the State of Utah, without giving effect to any choice or contlict of
faw provision or rule {(whether of the State of Utah or any other jurisdiction}.

(SIGNATURE PAGE FOLLOWS]
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