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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Reserve Advisors LLC 10/04/2019 Limited Liability Company:
DELAWARE

RECEIVING PARTY DATA

Name: First Business Bank
Street Address: 18500 W Corporate Drive
Internal Address: Suite 170

City: Brookfield
State/Country: WISCONSIN

Postal Code: 53045

Entity Type: Corporation: WISCONSIN

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark
Registration Number: |4608940 RESERVE ADVISORS LONG-TERM THINKING. EVE
Registration Number: |4608942 RESERVE ADVISORS LONG-TERM THINKING. EVE e
Registration Number: | 4600802 RESERVE ADVISORS LONG-TERM THINKING. EVE 3
(=]
<

CORRESPONDENCE DATA °
Fax Number: 4142386631 g
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent 2
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. -
Phone: 4142871244 0
Email: cazzalin@vonbriesen.com
Correspondent Name: Chad Azzaline
Address Line 1: 411 East Wisconsin Avenue
Address Line 2: Suite 1000
Address Line 4: MILWAUKEE, WISCONSIN 53202

NAME OF SUBMITTER: Bennett J. Conard

SIGNATURE: /Bennett J. Conard/

DATE SIGNED: 11/04/2019

Total Attachments: 9
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EXECUTION VERSION

INTELLECTUAL PROPERTY SECURITY AGREEMENT

of October 4:, 2019, is made by and between RESERVE ADVISORS LL{*, a Delaware limited
Hability company (the “Assiznor™), in favor of FIRST BUSINESS BANK (the “Agsicm™)

RECITALS:

A Assignor has entered into 8 Credit Agreement dated the date hereof {85 amended,
restated or otherwise modified from time o time, the “Chadil Agrcoment™) by and among Assignor,
and Assignes, pursuant to which the Assignes has agreed to make certain credit accommodations and
loans to the Assignor.

B The Assignor wishes to secure the Obligations {as defined in the Credit Agreement),
including, without limitation, the payment of all indebtedness evidenced by the Term Note in the
original principal amount of Fowr Million Twoe Hondred Fifty Thousand and 00/100 Dollars
{§4,250,000) {as it may be amended, extended, or otherwise modified from time fo time, the “Term
Note™), and the Revalving Note in the original principal amount of Five Hundred Thousand and 00/100
Dollars ($500,000) {(as it may be smended, extended, or otherwise modified from time to time, the
“Revolving Nog™y

C. It is a condition precedent to the Assignor’s obligation to maintain the loans that the
Assignor grant to Assignee 8 scourity interest in all of Assignor’s intellectual property, whether
presently existing or hereafier acquired, and shall have executed and delivered this Agreement to the
Assignee in accordance therewith to secure the Obligations.

NOW THEREFORE, for good and valusble consideration, the receipt and sufficiency of
which are hereby acknowledged, Assignor agrees ss follows:

1. Definiions. Capitalized terms vsed but not defined herein shall bave the meanings
ascribed thereto in the Cradit Agreement.

2. Ot of Sceunty.  Assignor hersby grants, pledges, conveys, and assigns
Assignee a continuing security interest in all of Assignor’s rights, title and interest in and to the
Collateral {as hereaft&x defined} to secure the payment and performance of the Obligations. For
purposes hereof, “Cullateral” shall mean all of Assignor’s intellectual property rights, whether now
owned or hereafter acquired, including, without Imitation, the items listed tn Sehedule ] attached
hereto and the following:

{a)  all patents {whether utility, design, or plant), patent applications, certificates
of invention, and patentable inventions, whether the righls in or to any of the foregoing arise under
the laws of the United Sates, any state, any foreign couniry. or any subdivision thereof
{colloctively, “Patails”™), including, without himitation (i} all inventions and improvements described
and claimed in the Patents, (1) all rveissues, divisions, continustions, continuations-in-part,
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substitutions, reexaminations, renewals, and extensions to the Patents, (3if) all improvements to the
Patents, and {iv) all other rights of any kind pertaining to the Patents;

by all registersd or unregistered trademarks, service marks; certification marks;
trade names {or other type of source identifier), frade dress or other indicia of trade origin,
trademark applications, service mark applications, corporate or company name, business name,
trade style, design, logo, or frade dress, goodwill of the business connected with the nse of or
symbolized by 8 trademark or service mark, intent to use applications and any renewals, whether the
rights in or to any of the forcpoing arise wader the iam of the United States, any state, any foreign
country, or any subdivision thereof {collectively, ™

{c) all registered copyrights, wiegistered copyrights (whether in published or
unpublished works of authorship), copyright spplications, works based upon or derived from
copyrights, and any renewsls or extensions of the copyrights, whether the rights in or to any of the
foregoing arise under the laws of the United States, any state, any foreign country, or any
subdivision thereof {collectively, “Copyrights™

(&)  any internet domain names;

{e} ary intd}cc,ma} pm;'zertv other than Com‘riwhtsﬁ Fatmts., deemarkq or
unpublished, and ‘«vhethm{ e&mb&ss}}m in the Lmted Statas, an}* staie., any inmgm muﬂtr}. or any
subdivision thereof, including, without limitation, any mask works, any trade secret or other
proprietary or confidential information or dats, as well as rights with respect to software,
programming codes, inventions, techuical information, procedures, designs, know-how, dats and
databases, processes, models, drawings, plans, specifications and records, moral rights, and rights of
publicity and privacy with respect to natural persons;

) all Hoense agreements (exclusive or non-exclusive) executed by or in favor of
Assignor with any other party, whether in connection with any of the foregoing or in connection
with any third party’s Patents, Trademarks, Lopyﬂaht& or other intellectual property, whether
Assignor is a Heensor or licensee {collectively, “L :

{) the following additional righis with respect to any of the foregoing () the
right to veproduce, prepare derivative works, disteibute copies, perform or display any of the
foregoing, (1) the right to sue or otherwise recover for, or enjoin or obtain other legal or equitable
relief for, any and all past, present and futwre inftingewseunts, misappropriations, or other
impairments of any of the foregoing, (i) all income, royaltics, damoges and other payments
payable to Assignor with respect to any of the foregoing, (iv) all righte of Assignor acoruing or
pertaining to any of the foregoing, snd (v} all goodwill related to any of the foregoing; and

(hy  any and all products and proceeds of any of the foregoeing (including, but not
limited to, any claims to any items referred to in this definition, and any claims of Assignor against
third parties for loss of, damage to, or destruction of, any or all of the foregoing or for proceeds
payable wader or unearned premiums with respect to policies of insurance) in whatever form,

Notwithstanding anything to the contrary herein, there shall be excluded from the definition of

Collateral (a) any Trademark application filed in the United States Patent and Trademark Office on

the basis of Assignor’s intent to use the Trademark before evidence of use of the Trademark has
3

o
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been filed with and accepted by the United States Patent and Trademark Office pursuant to sections
1{c} or 1{d) of the Lanham Act (15 US.C. § 1051, er seq.), but only if manting a security inferest in
the Trademark application before the filing of evidence of use would adversely affect the
enforceability or validity of the Trademark application or the resalling Trademark registration. " aA
Trademark application that is excluded from the definition of Collateral hercunder will
automatically become Collateral upon the filing and acceptance by the United States Patent and
Trademark Office of evidence of use of the subject Trademark; and (b) licenses or other intellectual
property rights or agresments to which Assignor is a8 party or any of Assignor’s rights or interests
thereunder, in any case if and for so long a5 and to the extent that the grant of such secunity interest
or Hen shall constitute or result in (i) the shandonment, invalidation or unenforceability of any
material right. title or interest of Assignor therein or (ii) a breach or termination pursuant to the
terms of, or a default under, any such license and intellectus! property rights or agreements (other
than to the extent that any such breach, termination or defsult would be rendered ineffective
pursuant 1o Sections 9-406, 9-407, 9408 or 9-409 of the UCC (or sny successor provision or
provisions} of any relevant jurisdiction or any other applicable law or principles of equity),
provided, however, that sach scourity interest or lien (x) shall attach immediately at such time as the
condition causing such abandonment, invalidation or unenforceability shall be remedied, (v} to the
extent severable, shall attach immediately to any term of such license or intellectual property rights
or agreements that does not result In any of the consequences speeified in (1) or (1) above, and
{zyshall attach tmmedistely to any such Heense or intellectual property rights or agresments to
which the counterparty has consented to such attachment.

3. Assienors Labiliies. Notwithstanding the foregoing grant of a security interest in
the Collateral: {3} Assignee shall not have any obligations or hability to pedform any of the
obligations or duties of Assignor or be responsible for any of the labilities under Assignor’s
contracts and sgreements related o the Collateral; and (b) Assignor shall take any sctions
reasonably pecessary to collect or enforce any claim for pavment assigned to Assignee under this
Agreement.

4, Maintenance of Collatoral. Assignor shalls

{a} take all steps necessary to keep the Collateral free from any Hens, encumbrances,
assignments, licenses or security agreements, other than Permitted Liens or as otherwise provided
under this Agreement or the Credit Agreement;

{by  take all actions reasonably necessary o prosecuts, maintain, preserve, defend and
renew the Collatersl and any lcenses issued under the Collateral, for the full time period permitted
by law, including, without Hmitation, the timely payment of any license fees, filing fees or other
required fees related to the Collateral, except, in cach case, to the exient Assignor determines in its
reasonable business fudgment that such Collateral 38 no longer useful to the business of such
Assignor;

{c} muake all filings, diligently pursue all applications with respect to Collateral, pay all
fees and take all steps which are necessary to preserve its ownership in the Collateral, whether (1) in
a judicial or administrative proceeding, (1) in and before the Uniled States or an internstional
trademark or patent office, or {iii} in and before the United States or an international copyright
office except, in cach case, to the extent Assignor determines iu its reasonable business judgment
that such Collatersl is no longer useful to the business of such Assignor;

w3
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{dy  to the extent determiined by Assignor to be commercially reasonable in its reasonable
business judgment, file new appiicatitms for rights in the Collateral necessary to protect all
i i i { ior whmh apphcatmn& hm«p not ptacwou&}y

(e} protect the Collateral from being infringed, from unfair competition, ditution or
damage, using all appropriate means, including the commencement of legal action to prevent and
recover damages for infringement and to defend the Collateral from claims of infringement, unthir
competition or damages, including the defense of any lepal actions brought against Assignor which
invelve such assertion except, in each case, o the extent Assignor delenmnines in its veasonable
business judgment that such Collateral is no longer useful 1o the business of such Assignor,

5.

Assiznor's Representations and Warranties.

{a} Assignor is the sole, legal and beneficial owner of all of the rights, title ;md imﬁ:re%
in its respective Collateral, including, withowt Hmitation, to the Collsteral described in Soly
attached hereto, frec and clear of any liens or encumbrances, except for Permitted Liens and as
granted under this Agreement, the Credit Agreement or otherwise to Assignee, No third party hasa
right to require Assignor to transfer any interest in any of the Collateral.

by S¢
otherwise the subject c:f gmémg amhcaﬁmns} &upynghis. i}ateme and deemarks {maiuﬁmg.) any
material unregistered Trademarks) owned by Assignor. Each item of Collatergl described in

Schiedule | is valid, subsisting, registerable, cmd, entorceable. The Collateral described in Schedule

has not been adjudged invalid, unrepisterable or unenforcesble, in whole or in part, is not the
subject of any overdue registration or filing fees, and no Assignor ts aware of any circumstances
'timt migzht ;ﬂrcx‘cnt %hc 'vaiis‘i rcgis%rati@n ot issuancc as the case may ha, n due course of any of

{c}  Assignor has not made a previous sssignment, sale, transfer or encumbrance of any
of the Collateral which is existing as of the date hersof except in favor of Assignes and except for
Permitted Liens. Assignes has not granted any lcense, release, covenant not {o sue, or pon-
agsertion agsurance to any third party with respect to any of the Collateral.

8. Covporation in Bxecutiog Docenents Assignor agrees to, 8t its sole cost and expense:

{a)  promptly execute any document or instroment, including but not limited to financing
statemments, continustion statements, patent, copyright or trademark office filings or any other
additional instruments and documents requested by Assignee, and take all sctions that Assignes
may request, in order to perfect and protect any pledge, collaters! assignment or security inferest
granted in favor of Assignes with regard to the Collatersl, including, without limitation, upon
execution hercof, Assignor shall execute and deliver to the Assignee a Notice of Grant of Security
Interest in Intellectual Property in the form of Exhibit A attached hereto; and

(b} promptly take any action Assignee may deen necessary or advisable to accomplish
the purpoeses of this Agreement, inchuding, without limitation: (i) to request, demand, collect, sue
for, recover, compromise or receive monies due with regard to any item of the Collateral; (i) to
recetve, endorse, and collect any drafls or other instruments, documents and chattel paper, in
connection with the Collatersl, or (i} to file any claims, {ake any action or institute any

o
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proceedings that Assignes may reasonably deem necessary or desirgble for the collection of any
pavments relating to any of the Collateral or oftherwise to enforce the rights of Assignee with
respect to any of the Collateral.

7. Roperts to Assipnes: Upon Assigne’s regquest, Assignor shall fumish Assignes Wl‘i}’i
reports, statements, or schedules describing its intellectual property with sufficient detail for tued
parties to identify such intellectual property. Assignor agrees that, should it obtain an ownership
fnterest in additional intellectual property which is muaterial to its business, that the additional
intellectual praperty shall immediately become a part of the Collaters], and Assignor shall promptly
report that acquisition to Assignee.

8. Notios to Assienes Repanding Advorse Action.  Assignor agrees to notify Assignes
prompily and in writing if it learns: {a) that any item of the Collateral has become abandoned; and
{h of any adverse detenmination or the institution of any proceeding (including, withont limitation,
the institution of sny proceeding in the United States Trademark and Patent Office, the United
States Copyright Office, any international trademark, patent or copyright office, or in any judicial,
administrative or other legal proceeding)} with regard to any of the Collateral.

9 Kotive Regarding Thiad-Party Infrinpenment.  Assignor agrees to notify Assignee
promptly and in writing if it learns that any item of the Collateral iz infringed or misappropriated by
a third party. In addition, Assignor shall take such actions to protect such Collateral, cluding,
withowt limitation, suing for infringement or misappropriation, al cach such Assignor’s sole
expense,

10, Assiones May Porforme B Assignor falls to perform any obligation under this
Agresment, Assignes may (but is not obligated to) perform sach obligation alter previding
reassonable notice to such Assignor. The expenses of Assignee incurred in connection with the
performance of any such obligation shall be payable by Assignor on demand and constitule past of
the Obligations and be secured hereby.

11, Amendments. No amendment or waiver of any provision of this Agreement, and ne
consent to any departure by Assignor from the terms and conditions hereof, shall, in any event, be
gifective unless the same shall be in writing and signed by Assignee and, i the case of au
amendment, by Assignor and then such waiver or consent shall be effective only in the specific
instance and for the specific purpose for which given.

12 W N@ tax}uxe on the part oi Asmmee m CROILISE, an{i 0o deim in memzsmg

R

any suuh nght h} e’&smgnee pzccmdc any othpr or fmﬁhu’ EXETCISE t}mrmi or ihe gxercise ni any
other right by Assignee.

13, Notices. All communications or notices required or permitied by this Agresment
shall be given or made in accordance with the notive provisions set forth tn the Credit Agreement,

14, Pxecution in Counterpats. This Agreement may be executed in connterparts (and by
different parties herete in different counterparis), each of which shall constitute an original, but all
of which when taken together shall constitute a single contract. Signatures delivered by facsimile or
in electronic format (1.e., “pdf”) shall be valid and binding for all purposes.

e S o
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15, Successors and Assigns. This Agreement will be binding on and shall inwre to the

benetit of the partics horeto and their respective succossors and assipns,

SN

action m'hether in contract or tort or otherwise) based upon, arising out of or relating to this
Agreement and the transactions contemnplated hereby and thereby shall be governed by, and
construed in accordance with, the laws of the United States and the Stafe of Wisconsin, without
giving effect to any choice or conflict of law provision or rule {whether of the State of Wisconsin or
anty other jurisdiction).

ST

17 don. This Agreement will astomatically terminate “Tenningtion”) on the
date that the Obligations wre paid in full {other than contingent obligations whichuby their forms
swevive pavment in full of the Obligations). Upon such Tenmination, the securnily interest on the
Collateral granted herpunder shall automatically be released without further action of Assigees, and
Assignee will, promptly upon Assignor’s reguest and at Assignor’s expense, execnte and deliver to
Assignor a release of the scourity interest granted fo Assignee hereunder on the Collateral or sinailar
instrument of re~conveyance prepared by Assignee

18, Severbillly,.  Whenever possible ecach provision of this Agreoment shall be
interpreted in such manner as o be effective and valid under applicable law, but if auy provision of
thizs Agreement shall be prohibited by or invalid under applicable law, such provision shall be
ineffective to the extent of such prohibition or invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Agreement.

[Signatwe Page Follows]
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IN WITNESS WHEREOF, Assignor has caused this Agreement to be duly executed and
delivered by its suthorized officer as of the date first above writien.

ASRIGNOR:

RESERVE ADVISOERS LLC, a Delaware
iimited lability company

. f{:} i
By Rl ?a&’wx{ijwmﬂmm o

Name:_} gi”‘f{ e
Title HAY

AGREED TO AND ACCEPTED BY:
ASSIGNEE:

FIRST BUSINESS BANK

Andrea Wolf, Vice President

9781818 2.000K

Stgnanes Bage ~ Svtellectudd Fraperty Security dgreemarg]
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IN WITNESS WHEREQGE, Assignor has caused this Agresment te be duly executed wnd
delivered by its authorized officer as of the date fisst abeve written.

ASSIGNOR:
RESERVE ADVISORS LLC, o Delaware

mited hability company

I3y
Nage:
Title:

AGREED TO AND ACCEPTED BY:
ASSIGNEE:

FIRST BUSENESS BANK ~

s . & ~

i3 ¥ \.? T,
Andrea W

falf, Viee P

FXignaiur: Poge Ineliectuad Properiv Secuwrily Agreenwnt]
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SCHERDULEL

1.5, Patent Registrations
None,

U8, Trademark Registrations

.

RESERVE o A dien
Us 4608940 | 0912312014 [Registerea] oS ANV,
us 4608942 | 09/2302014 {Registered R*’W‘"“;Ii‘m‘*‘f‘“‘f
§§§§§§§ : o e . Reserve Advison
& TN FBES 4500802 HR062014 Begistered . ?
ADVISORS ’ SR fae.
g Se s T . W e
' §§§§§¥§ ‘ . . 4 Reserve Advisors
) o Wiscons 20141441308 | Q20372014 Repistered *
Ai}“i’i\%@g:ﬁ B : 4 A Ing.
. T
“““ 5 5 NETAS : N b Reseeve Advisors,
Wisconein 20141441399 | (2/0572014 Begistered .
Wisconsin | 2014144140 | 02052014 [Remistered aesawif:‘mwm
AN

LS. Copyright Registrations

L e

RESERVE ADVISORS LOGO ~ HOUSES

VANOUISTEI64

Rmistomd

Reserve Advisoss,

Q9152014 i
PRECIRION 20/20 FULL RESERVE 5TUDY Y I IR | Y
PROPOSAL, TRODOTIIRA42 awm,.mz Begistered ™ Ty
FRECISION 20/20 FILL RESERVE STUDY AT 1T AT Rt Toserve Advisors,
INOVEMBER 29, 3007 TROBH7I41257 N,},:!’ 2\3(3 Rogivtond [
v S Srevies e~ s g ; A ' o p - R ,\ 3
PRECISION 2020 FULL RESERVE STUDY. TXOUNTIA3324] 1 1/09/2010 [Registere] wn?nﬁémm'

RECORDED: 11/04/2019
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