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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Lambda Inc. 01/09/2020 Corporation: DELAWARE

RECEIVING PARTY DATA

Name: Venture Lending & Leasing IX, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: Corporation: MARYLAND
Name: Venture Lending & Leasing VIII, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: Corporation: MARYLAND
~
PROPERTY NUMBERS Total: 8 “E
Property Type Number Word Mark <
Registration Number: | 4113747 §
Registration Number: [4116915 ~
Registration Number: |4113746 RED LAMBDA :_9
Registration Number: |4107473 RED LAMBDA O
Registration Number: |4113748 RED LAMBDA
Serial Number: 88611883 LAMBDA SCHOOL
Serial Number: 87942294 LAMBDA SCHOOL
Serial Number: 87942293 LAMBDA

CORRESPONDENCE DATA
Fax Number: 4157774961

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 415981 1400
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Email:

Correspondent Name:

Address Line 1:
Address Line 2:
Address Line 4:

nsust@greeneradovsky.com
JEFFREY T. KLUGMAN

1 FRONT STREET

SUITE 3200

SAN FRANCISCO, CALIFORNIA 94111

NAME OF SUBMITTER:

JEFFREY T. KLUGMAN

SIGNATURE:

NJEFFREY T. KLUGMAN/

01/13/2020

DATE SIGNED:

Total Attachments:
source=Lambda Inc.
source=Lambda Inc.
source=Lambda Inc.
source=Lambda Inc.
source=Lambda Inc.
source=Lambda Inc.
source=Lambda Inc.
source=Lambda Inc.
source=Lambda Inc.

9

89-0539 IPSA#page1.tif
89-0539 IPSA#page?2.tif
89-0539 IPSA#page3.tif
89-0539 IPSA#page4.tif
89-0539 IPSA#page5.tif
89-0539 IPSA#page6.tif
89-0539 IPSA#page?7.tif
89-0539 IPSA#page8.tif
89-0539 IPSA#page9.tif
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Iotellectial Property Security &precment (this “4 17} s made as of January 9, 2020, between
LAMBDA NC., w Delaware corporation {“Grantar™) and VENTURE LENDING & LEASING Vi, INC.
CYELE) and VENTURE LENDING & LEASING IX, INC.CVLLSY), both Marvland corporstions {sometines

SRS ‘i p\“ *t);;?’).

referred to herein individually sndtogether aa*

A Purstant o that corginboan and Seourdty Agreementof even Jduse horowithebotween Geantor, a8
barrower, and Sveuved Pany; as lender {as amended, restated, supplemented or otherwise modificd from time to
fime, the “Loah Agristment™), Secured Party has agreed to make covtaln advances of money and to extend certain
finansial accommadations to Grantor (the “Loans™) in the mmounts and manner aet forth in the Loen Agresment, Al
capitalized terma uzed herein without definition shall have the memnings ascribed fo thew in the Loan Agrsement.

B Secured Party is willing o miske the Loans to Geantor, but ouly ypod the condition, smong sthers,
that Grantor shall grant o Stoured Pady a security infeeest i substantially all of Grardoe's pesousl property
whether presently existing or hereafler atquired. To that eud, Grantor hat exéouted i faver of Seoued Paty the
Loan Agreement granding a securily interest n all Collateral, and is executing this Agreernent with respect to certain
items of btellectust Property, in partivular.

MNOW, THEREFORE, THE PARTIES HERETO AGREEAS FOLLOWR:

| Grant of Seewrty. Derest,  As collateral security for the provpt and comoplste payraent and
performance of all of Grantor’s present or future Obligations, Grantor hereby prants a security interest to Secured
Party, asseeurity, in and to Grantor’s-entire right, title and interest in, 0 and under the-following- Intellectual
P; Qpem now owned or heruaiter acqmred by (sranton or in which Grantor now helds or hereafier aoquires any
sl for purposes of i Agrecient)

{5} Awyand all copyrights, whether registered or-unregistered, held pursuantto the Taws of
the United States, any State thereot or of any other couniry; all registiations, applications and recordings in the
United States CopyeightOffice or in any similar offise or agency of the United States, and Stute thereolor any other
country; all continustions, renewals, v extensions thereof; and any regiswations to be issued under any pending
'apph( atmns i;tm}uding without lwmilation those set forth on A attached hereto (ollectively, the

s Al lettors patent of, or dighis corresponding thergto. in, the United States or any other
country, all registrations and recordings thereof, and oY spplications for lelters patent of, or rights corresponding
thereto in, the United States or any other country, incloding, withowt limitation, registrations; recordiogs and
apphicationy i the United States Patent and Tradenark Office o In any similar-offics or sgenoy of the Lnited
States; any State thereof ovany other countryy all relssues; continuations, continustions-in-partor extensions theresi
«ll petty patents; divisionaly, mnd patents of addition; and afl patents o bevissued under any such applications,
including without Hinitation the patents and patent apphivations set forth on Exhibit B sttached hersto {olicctively,
157

£¢y Al trademarks, trade nawes, corporate numes; business names, trade styles, servige
miarks, logos; othersource or busingss Wentifiers, prings and labels onw frich any of the forggoing have appearsd o
appear, designs and generaldntangibles of ke usture, now existing o hereafter ado;}ted oracguied, all registeations
and recordings therend, and any applications in connection therewith, including, without limitation, registrations,
recordings and applications in the United States Patent snd Trademark Office or in any similar office or agenoy of
the United States, any State theveof ov any other country or any political subdivision thereof, and reissuss,
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extensions or renewals thereof, and the eative goodwill of the business of Grantor connected with and symbolized by
wd; trad crm;ka, ocludiog without limitation those set forth on Exhibit € sitached hereto (collectively, the

{d) Any and ail claims for damages by way of past, present and Baure infringement of any of
the rights included above, with the right, but not the cbligation, 1o sue for and collect such damages for said use or
infringement of the infellectual property rights identified dbove;

(& Al Heeriges or other figits 16 use any of the Copyrights, Patents or Trademarky, snd gl
Heense foes snd rovalties srising frove such e o the extent permitted by such license or riphte;

) All amendments; renewals and exizusions of sy of the Copyrights, Traderarks o

X

Patents; and

{8} All procesds and producte of the foregoing, invluding without Himmitation all payments
under insurance orany indemnity or warranty payable in respectof any of the foregning.

Notwithstanding the foregoing the term “Collateral” shall not includer {(a) “intent-fo-use” trademarkes at alf times
prior to the first use thereof, whether by the actual use thersof in commerce, the recording of a statement of use with
the United States Patent and Trademark Qffice or otherwise, but only to the extend the granting of sagcurity inlerest
irc such “intent to use” wademarks would be contrary to applicable law or (b} sny contract, instrumend or chattel
paper in which Grantor has any right, dtle or interest if and to the exivnt such contract, instrument or chatiel paper
includes a provision containing 2 vestriction on assigranent such that the ereation of a security interest in the right,
title or interest of Grantor therein would be prohibited and would, 1o and of iself, cause or result in a default
thereunder enabling snother person party to such contract, instrumend or chattel papet to enforce gny remedy with
respeet therete; prvelded, howevey, that the foregoing exclusion shall not apply i () such pmhibitim has besn
waived or such other person has otherwise consented to the creatipn hersunder of a seauity interest in such contrast,
instrimnent o chattel papery or (i) such ;}mhibitmn would be rendered Ineffective pursuard to Sections 9-407(8) o1 B-
408(a) of the UCL, as applicable and as then in-effect in any reiemﬁt juaase&m‘(mn ar any-other appi;wbie iaw
{including the Bankruptey Code or principles of squity); provi
lapse or termination of any such provisiog, the term “Collateral” shall ing inchude and &zmmor wh&ii be de»med e ha.»c

- granted a seourity interest in, all its rights, title and interests in and to such contrast, Instrument or chattel paper ag if
such provision had never been in effect; and provided further that the foregeing exchision shall in no way be
coustrued 5o 5% to Holt, impair or otherwise affeot Secured Party'’s unconditions! contiruing security interest in and
to all rights, title and interests of Grantor in or to any payment obligations or other rights to receive mouies due or to
become due under any sush contract, instrument or chettel paper sud iu any such mondes and other proceeds of such
contract, nstrgmend orchatiel paper.

2. Grantor represenis, wareanis, covenants and agreesas fllows:
&) Grantor has righte (as defined in the UTC) in the Collateral, excrpt for Pounitied Licns;
{ly During the tern of this Agresment, Grantor will not tranafer or otherwise encursber any
fnterest o the Collatersl, except for Permitted Liens and except for transfers otherwise permitted under the Loan
Agresment;
{x} To its knowledgs, vach of the Patents is valid aond enforceable, and no part of the

Collateral has been judged invalid or unenforesable, in whole or in part, and no claim has beeo made that any part of
the Collateral victates the rights of any third party:

{dy Grantor shall defiver to Secursd Party within thirty (36 days of the last day of cach
fiscal gusrier, a report signed by Granior, in form reasonably aceepiable {o Seeuved Party, Hsting () any
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applieations or registrations that Grantor bes wade or filed in respect of any patenis, copyrights or
trademarks, (i) the status of any cuistanding apphivations or vegletvations and (ill} any waterial change in the
eomposition of the Collateral;

(e} Crantor shall use reasonable cornercial efforts o () protect, defend and mgintain the
validity and enforceability of the Trademarks, Patents and Copyrights material to Grantor’s busivess, (i) detect
infringements of the Trademarks, Patents and Copyrights materfal to Grantor’s business and promptly sdvise
Secured Party in writing of material infringerments detected sud (1if) not allow any material Tradermarks, Patonts o
Copyrights praterial to Orantor’s business to be ahandened, forfeited or dedicated o the public unless Grantor deers
i to e inthe best infevest-of Grantor’s business;

H Grautor shall apply for regiatraton {fo the exient not already regiatered) with the United
States Patent and Trademark Office or the United States Copyvright Office, a3 applicable: (i} those intellectual
property rights Heted on Bxhihite, B and € bereto within thivty (30) days of the date of this Agreement; and (i}
those sdditional intelfectual property rights developed or acquived by Granter from e to tie in connection with
any product or service, prior to the sale or leensing of such product or the rendering of such service (o any third
party {ineluding without limitation revisions or additions to the intelicctual property rights Histed on such ihits. A
B and O, oxeept, in each case, with respect to such rights that Grantor detorraines in its sole but reasousble
comunercial judpment need not be registered o protect its own business inferests. Grantor shall, from time o time,
sxecute and fHe such other instruments, and take such further actions as Secured Party may reasonably request from
tine to time to perfect or continue the perfection of Secured Farty's interest In the Collateral; sod

] Grantor shall not enter into any agreemend that would materfally fmpair or con@lict with
Grantor’s obligations hereunder without Secwwed Party’s prior writien consend, which consent shell not be
wrreasonably withheld, Geantor shall not permit the inclusion in any material contract to which it becomes a party
of any provisions that sould or wight in any way prevent the creation of a security interest in Grantot's rights and
interests i any property included within the definition of the Collateral acquired under such contracis, exsept for
provisions in such material contracts as sre referenced in the last paragraph of Bection 1 of this Agreement,

Ragt,

3 Fusther Assuranses Aty d

{a} On a continaing basis, Granter will make, executs, acknowiedge and deliver, and file and
record in the proper filing snd recording places in the United Btatus, all such nstruments, fusludiog appropriate
financing and continuation statements and collateral apreoments and filings with the United States Patent and
Trademark (ffice and the Register of Copyrights, and take all such setion as may reasonably be deened necessury
or advisable, or as reasonably reguested by Secured Party, to perfect Becursd Party's securily intersst fo all
Copyrights, Patents and Trademaks and otherwise to carry out the intent and purposes of this Agreement, ot for
assuring and confirming to Sesured Party the grant or perfection of 3 sepurity intersst in all Collateral,

{b) Girantor hershy irrevocably appoints Secured Party as Grantor’s attorney~in-fact, with full
authority in the place and stead of Granior and in the name of Grantor, from time to time i Seowed Paty’s
diacretinn, to take any sction and fo execute any Indtrument which Secured Party rasy deorn necessary or adyisable
i secomplish the purposes of this Agresment, including (1) to modily, in its sole discretion, this Agreement withowt
firet obtaining Grantor’s approval of or signature 1o such modification by wmnending hitg A Boand £, hereof, as
appropriate, to include reference t any right, title or Interest in any Copyrights, Patents ar Trademarks acquired by
Grantor after the execution hereof or (o delete any reforence to any right, title or interest bn any Copyrights, Patents
or Trademarks in which Grantor no fonger has or claims any right, title or interest, (it} to file, in its sole discretion,
one or tmore finansiog or continuation statements and amendments thersto, velative to avy of the Collateral without
the signaturs of Grantor wheve permitted by law, and (i) subject 1o the Forbearanee Pericd, sfior the oceurrenee and
during the continuance of an Event of Defuuli, to transfer the Coflateral indo the name of Secuzed Farty or a thivd
party to the extent permitted ander the Califoraia Unifomn Commercial Code.

Ca¥
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4, Bvents of Dafaglt. The ocourrence of any of the following shall constitute an Event of Default
under this Agreement:

{3 Axn Bvent of Defach under the Loan Agreeinend; ot
) Grarttor breaches in any nuaterial respect any warranty or agresment made by Grantor in

this Agreement and, ¢ 10 any breach that is capable of cure, Grantor fails o oure such breach within thiny (39) days
of the sooner to coctr of Drantor’s receipt of notice of such breach from Secured Party or the date on which such
breach Gt becomes known to Granior,

ot Amendments. This Agreement may be amended only by a written insfrument signed by both
parties heveto, sxvept for amendoents peritted under Section 3 hereof to be made by Secured Party alone.

3, L,\}i
be-deemed an original, bm '113 ei whx 15} mgcther shall mnsmutc one and the same agreemcm ﬂm Agz ecraent may bn
executed by electronic signatures, Grantor and Secured Party expresshy agree to conduet the transections conteraplated
by this Agreement by electronie means (including, without Hmitation, with respeet to the execution, delivery, storage
and transfor of this Agreement by electronic means and to the enforceability of electronie Loan Documents). Delivery
of an executed signature page to this Agreement by facsimile or other elovtronic mail transmission shall be effective
ay delivery of g manually excouted counterpart horect,

7. Seversl Natuwee of Seoured Paaty’s Ublivatons. sl Righty; Pard Bassy Seoweliy Interesty.  This
Agreement Is and shall by interproted for alt pugposes as veparate and distinet agresments betwesn Grantor and VLLS,
on the one hand, and Grantor and YLLE, on the other hand, and nothing in this Agresmont shall be deemed 2 joint
ventars, partnership o cther association between VLLE and VLLS. Bach reference fn this Agreement to “Secured
Party” shall mean and refer to cach of VELE and VLLY, singly snd independent of one another, Without limiting the
penerality of the furegaing, the covenants and other obligations of “Securad Party” under this Agreement are several
ard not foint obligations of VLLS and VLLS, and all vights and remedies of “Secured Party” under this Agreement may
e sxercised by VLLE andfor VLLY independently of one another. The security interests granted by Grantor toeach of
VLLE and VLIS bersunder and under the Loan Agreement shall be desrned to have been granted and perfecied at the
saroethne and shall be of squal priovity,

{Bignasere Pages Follow]
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[Signature page to fnrellectuad Properiy Security Agreement]

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first above written,

GRANTOR:

LAMBDA INC
/g g
By / E .

Nt Auglen &liead

Ti(ik}, : PONE

: 250 Mentgomery 8¢
Address for Notices: o

BF.CA G404
At
gy

e
Fax 'nlla

" $15-9682.4218

SECLBED PARTY

VENTURE LENDING & LEASING Vi, INC,

Ry,

Name:

Titfer
Address for Motives: 104 Ta Mega Dr, Sutie 102

Poriola Valley, CAD4028
Adtey Chicf Emnancial Officer
Fax #650-234-4343

Phone #.650-234-4300

SECURED PARTY:
VENTURE LENDENG & LEASING IX, INC.
By,

Mame:
Title:

Address for Noticew 104 La Mesa D, Sudie 102
Porioks Valley, CA 94628
Attny Chief Financial Officer
Fax # 65025344343
Phone #:4650-234-4300

Dog il 88&)36&?&‘%63%%% Ac085cschd {d4808h
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{Bignature page to Intellcctual Property Securily Agreement]

IN WITNESS WHEREOFE, the parties have exscuted this Agreement as of the date fiest above writien,
GRANTOR:

LAMBDA INC,

Address for Natiges:

..... wé{! fi[“ I
Name; B’:\mf Wapd i\&*"* f
Title: ‘};f’ 2o Pf;}(ﬁ\ _3\;’

R ?"

8 )
Address for Notices: 104 T Nssa Dr., Suite M‘*
Panols Valleyw € CA D40LE
At Chief Pinancial Officer
Fan #-630:234-4343
Phons # 630:-234:4300

By f

Name: i?;w:g(?\y ol i
Tithe: K&@;ﬁka‘mdhm :

Address for Notices: 104 Fa Mesa Dr., Saite 102
Portola Valisy, CA 94028
Attr Chief Financial Officer
Fase#t 6502344343
Phone # 650-234-4300

48013/0538
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Copyrights

Daseriptisn Reglstration Nutabse
Nong

4801310538
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EXHIRIT R

Patents

on Mumbar Beaisirativo/Applicaing Date
Mong
45013/0538
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RegistratingAnplics

Ne(design only)
Jurisdiction: ‘UR,

March 20, 2017; July 23, 2010
{assigned to Grantor on Qetober 11,
2019)

\ {Design only)
Jurisdictions US.

assigned to Grantor on October 11,
2019

REDLAMBDA.

Jurisdiction: US.

4113746/850916357

March 20, 2012; July 23, 2010
{assigned to Grawdoron October 11,
2019}

}‘« ragdizmboa

RED LAMBDA & Design

Jurisdiction: UK

ATRses IR T

March 6, 2012; July 23, 2016
{assizned to Grantor on Oetober 11,
2019

}gj&ﬁ!fﬁ:‘ﬂb:ﬁ.‘:a
| RED LAMBDA & Design

Jurisdiction UK,

41{3748/85091823

| March 20, 2012; Jaly 23, 2010
i (assigned to Grantor on October 11,
| 2619

RED LAMBDA

Jurisdiction: B4,

| 0850203 1/009502031

April 26, 301 UNoveraber 5, 2010
{assigned to Grantor oneOctober 11,
2019y

LAMBEDA SCHOOL

[BHGIT38 & §7942290

Septomber 10, 2019 & May 31,
2018

A} Lambda 87042293 May 31, 20 1%
489013/0838
JTRGHE288.2
TRADEMARK

RECORDED: 01/13/2020

REEL: 006837 FRAME: 0060




