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ETAS ID: TM561322

SUBMISSION TYPE:

RESUBMISSION

NATURE OF CONVEYANCE:

ASSIGNMENT OF THE ENTIRE INTEREST AND THE GOODWILL

RESUBMIT DOCUMENT ID: 900521957
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Panelfold, Inc. 08/16/2019 Corporation: FLORIDA
RECEIVING PARTY DATA
Name: Kenneth A. Welt
Street Address: 8201 Peters Road
Internal Address: Suite #1000
City: Plantation
State/Country: FLORIDA
Postal Code: 33324
Entity Type: INDIVIDUAL: UNITED STATES
PROPERTY NUMBERS Total: 28
Property Type Number Word Mark
Registration Number: |2579493 ECHOSORB
Registration Number: | 1920900 PRIMESPACER
Registration Number: | 1739901 ROPETEX
Registration Number: |1708365 WOODTEX
Registration Number: | 1759891 SHEER LOOK
Registration Number: |1689047 SCALE/
Registration Number: | 1543561 FABRICWAL
Registration Number: | 1522640 PANELFOLD
Registration Number: |1363427 MEMORY ACTION
Registration Number: |1364513 MEMORY-ACTION HINGE
Registration Number: | 1363382 ACTION TRACK
Registration Number: |1312837 CARVEDOR
Registration Number: |1309517 GLAZEDOR
Registration Number: |1309516 CANEDOR
Registration Number: | 1305028 FIRECOUSTIC
Registration Number: | 1575070 FABRICTEX
Registration Number: |1303726 ACOUSTIFLAME
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Property Type Number Word Mark
Registration Number: |1267154 WOVENTEX
Registration Number: | 1267153 RIBTEX
Registration Number: |1175189 ACCENT
Registration Number: |1175188 CRITERION
Registration Number: |1175187 EUROPA
Registration Number: | 0805430 SONICWAL
Registration Number: |1007538 MODUFLEX
Registration Number: |0576270 FOLDOOR
Registration Number: |0595784 PANELFOLD
Registration Number: |0985748 CLOSETWAL
Registration Number: | 0700789 SOUNDGUARD
CORRESPONDENCE DATA
Fax Number: 8663082252

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

2029068611

Dykema-tm@dykema.com,mgentner@dykema.com

Marsha G. Gentner
1301 K Street, N.W., Suite 1100 West
Washington, D.C. 20005

ATTORNEY DOCKET NUMBER:

067153-000001

NAME OF SUBMITTER:

Marsha G. Gentner

SIGNATURE:

/Marsha G. Gentner/

DATE SIGNED:

02/10/2020

Total Attachments: 10

source=Assignment for Benefit of Creditors#page1 .tif
source=Assignment for Benefit of Creditors#page?2.tif
source=Assignment for Benefit of Creditors#page3.tif
source=Assignment for Benefit of Creditors#page4.tif
source=Assignment for Benefit of Creditors#pageb.tif
source=Assignment for Benefit of Creditors#page®6.tif
source=Assignment for Benefit of Creditors#page7 .tif
source=Assignment for Benefit of Creditors#page8.tif
source=Assignment for Benefit of Creditors#page9.tif

source=Assignment for Benefit of Creditors#page10.tif
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ASBIGHMENT

THIS ASSIGNMENT, made on this 16% day of Aungust, 2018 hatween Panelfold, Ine with &
principal place of business s 10700 NW, 36% Avenus, Miswi, FL 33187 (hereinafier "TARHIGNOR") and
Kenneth & Welt, whose address in B201 Poters Eoad, Suite MY, Planiation, Flovide 33334
{hersinafter “ANSIGNEE™.

WHEREAS, the ASSIGNOR & in the business of menufasturing of epace diviaion produscts
mchuding folding doors, operable walle/partitions, acoustical folding pavtitions, relocatshls walls, and
geousbical panels.

WHEEREAS, the ASSIGNOR v indebted fo creditors, as seb forth in Schedule A annaxed horets,
is unable to pay its debis as they beronss dus, and is desirous of providing Fo the payment of s debdors,
a0 far as b is possible by an assigoment of all of ity assets for that purposs.

NOW, THEREFPORE, the ASSIGNOR, in consideration of the ASSIGNEE'S scceptance of this
Aassignment, and for sther good and valushle consideration, hersby grants, assigns, oouveys, tranafers,
and sets over, unbo the ASSIGNEE, his succassors and assigns, ALL of He sssels, except such assets as
sre exempt by law from levy and sale uoder and execution, including, bub not Hodted to, all venl
proverty, Hxbures, goods, stock, inventory, machinery, aw materials, sguipnent, furndfure, furnishings,
apcounts receivable, bank deposity, cash, mtslectuad property, deposite/pre-paid obligations, prowmissary
notey, vash value and provesds of inswrancs policiss, claims and demuands belonging to the ASKIGNOR,
and all books, recnvds, snd electronic data pertaining o all such ssests, whersver such assets way W
Tocated, including but not Hodted to 10700 NUW. 38% Avenue, Miamd, Florida 33187, hersinaBer referred
to as the "BETATE" as which assets are, to the best kuowledge and belief of the ARSIGNOR, set forth on
Scheduie B annexnd hereto

The ASSIGNEE shall take possession of and protect and prossrve, all such assels snd

‘i‘{\ﬂ =

almimister the BSTATE in accopduuce with the provisions of Chapter 787, Florida Statuies, and shall

fwpuidate the sesets of the ESTATE with s

eable dispatch and convert the ESTATE inte money,
s,

&

gollect all claime and demaends hereby aasy R m Jbe collectible, and dishursements in connection
R
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with the sxecution and sdminisiration of this Asaignment from the proseeds of such DBouidation and
eollections. The ASSIONEYE shall then pay and dischargs fn fall, #n the extent that funds sre availabis
in the ENTATE sfter payment of sdudnistrative expensss, costs, and dishursements, all of the debis xud
Habilities now due from the ASSIGNOR, including interest on such debts and Habilittes, I funds of the
ENTATE shall not be sufficient to pay from funds of the estads such debis and Habilities, on a pro rata
hasis and in proportion to thelr priovity as set forth in Section 727114, Flrida Statutes, If all debt and
Babilities ave paid i Sall, any funds of the BSTATE remaining shall be returned to the ABSIGNOR,

To secomplish the purrposes of this Assignment, the ASSIGNOR hershy appoints the ABSIGNEE
ity trae and lawful atforney, rrevicably, with full power and authority to do all acts and things whaeh
may be pecessary to sxecute the Assigrument harsby created; to demand and recover from all persons all
sasets of the ENTATE: fo sus for the moovery of such assety; to exesute, ackuowledge, and deliver ol
neesssary desds, instruments, and conveyances; and to sppoint cne or move attorseys under him do
assiyt him in carrying out his duties under the Assignment,

The Assignor hersby authorizes the Assignee io sign the name of the Assigme to any cheek,
drafy, promissory note or other instrument in writing which is payable o the order of the Assigsor or to
sign the name of the Assignor to any instrument In writing whenever it shall be pevessary o do a0 to
zarry ouk the purpose of this Assignaent.

The Asvignes hersby sceepts the trust ervatad by the sesignment, and agrees with the sssignor

»

that the assignes will Rithidly and without delay cavry oul ber or his dutise nuder the sssigument.

Wl"}i?‘ﬁﬁﬂ & P .
) «'f
& ESTRA e ",
tf’ = f;if‘?’; %ﬁx‘g‘:r‘;’ﬁ S?: u*"{f’ «"T #‘w’}‘ ‘\
LN AN AT . T
;”;?j P f ;f - ad Fraily ¥. ThHyon, ?reméam st CREG
TS w:? ﬁ“*’s'%f“'«s}'i_ﬁ% Paneliold, Ine

0N W 8% Avenue
L 8NeY

hrtmeth A_\ Welt, Asmgﬁesn
8201 Peters Boad, #1000
Flantation, FL 3882
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STATE OF FLOEIDA 3

COUNTY OF HILLSBORQUGH )

£ &

THE FOREGOING Assigument was acknowledged before me on this Jfs {07 day of August, 2018

by Bmily F. Dizon, the President and TR of Panelfold, Ine., the Assignor, whs is personally known o

~ Ay ’e

) e , - . . . : 3
me or whe bas producsd {4 W iE {SOEELSE, as Wentification, and whoe &d not

take an oath for the purposs therein expresasd.

WITNESS wmy hand and official ssal in the County and State last afronaid on this 3\3& of
August, 2018

o

. ‘:\\
T - ~
J, 0es 8 ;f}r} £ ,g 40wy oy

NP i‘.
Sig;}&turg
Cle 1e0 (g »q 4
JENRA RERONDA LR LR LT e T
Y CORSRIITION 80 M Print Name

¢ EXPIRES: Sobvary 13, 2028

STATE OF FLORIDA 3
COUNTY OF BROWARD 3

THE POREGOING Ascigrment for the Berefit of Uraditory was acknowledged before me on

this E day of August, 2019 by Kenneth A Welt, the Ascignse, whe is pet‘sana‘w known fo nee aod

—
who did not take an cath for the purposs therain expressed,
WITNESS my hand and official ssal in the County and State last aforesaid on this E day of

August, 2018,
“‘,.‘-v‘"““""\ l‘: <*_v_‘_‘.m..-‘u~.‘\_'

\\ 3:E I ”}
.. . T ; ,:"; t \3
My commisshim expires: oy 4

Sim@mge %i;

S)
A A A "\ fui L
SENMEFER CRUZ ros bew U duen
Cammmission § PR §73088 RN Y
Wy Cammisinn Expirgs ?‘rms: Mg
March 20, 2038
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VERIFICATION OF ASSIGNMENT TO KENNETH A WELTY
AN SCHEDULES BY ASSIGRGER

The undersignsd, Bmily F. Dizon, President and UEHD of Ponelfold, Ine, the Assiguor, hershy

\

verifies the assignment of all of the Assignor's rights, title and interest in and to ail of a savels, as
indicatad ou the stiached Schedules to this Assignmaent to be {led in the Civentt Court in and for Miamd-
Dade County, Florids on the 18%h day of August, 2018 and fother vorifies each of the facts set forth i

the Rchedules annesed to the Assignment to the best of my knowledge and belief

T "?
J‘"‘::‘ ‘f
£ / R an

}m:mv }1. Tiivon, President and CEQ
Fanelicld, Ine.

STATE OF FLORIDA 3

COUNTY OF HILLSBORQUGH 3}

Sworn to and subseribed before me on thas Mdm of August, 2018 by Bmily ¥ Dizon
President snd CBQ of Ponelfudd, Ime, whoe is personally known to me or who has produced

P TR R FICENRS,  asidentification, and who did take sn oath as to the truth of the frets

contained in the foregoing Assigament and Schedules, as ameanded.

T

s ke YN Y T ‘\3 Sy 3 A N ”},.-'
My compinsion expires: { S5 0T IS LD AW %f-&msa‘j”\ SALNEN L
‘aj,%ﬂ\xt\sw e

o L v et e
WENNOL DRrTNoG .
Print Name
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ACCEPTANCE OF ASSIGNMENTY
The undersigned, Konneth A Welt, the Assigues hereln, duly achnowladges that the Assignes
accepts delivery of the assignment snd that be or she will duly perform the duties bmpesed upon the

Assignes pursuant to chapter 727, Flonida Statuies,

Eanm& f& ‘?%feii“ Assh

ignee

STATE OF FLORIDA )
COUNTY OF BROWARD

Sworn to and subseribed before me on this 1§ day of & &&gu ¢, 3019, by Kenneth &, Welh, whe is

{w\rwnai‘i} koown to me and wha did not taks an cath as to the Acceptance of the Assignment.

g

Féose e
My comnmission expives: Lean %:Awiv A

Pring "\‘ aree

I N
( \ f? .. e e
............... \" ;’ ""{ -'"\
JEMNEPER ORUY Sinonbads” Ty
Cammizsion § FF 873086 &

8y Cumetigsion Exfpires
@ 3
_\}icssch @0, 2038

300
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DATH OF ASSIGNOR

KENOW ALL MEN BY THESE PRESENTSR, that, Panelfeld, Ine, a Flovids corporation, doing
husiness i Mizms-Dade, County, Florida has sxevuted an Assignment for the Bepefit of Craditors
“Aasignment”) and that the true intestion of the Assignment is to plae in the hands of ity Assignes all
of ite property of every desoription, sxospt sueh property as s exempt by law from foced sale, to ba

divided memong the sveditors in proportion to their respective demvands snd legal wight.

'Wit;m%fws:
el "M;? b
/ %/ \i J,“"‘: f f-f::ﬁ":/aé)\\A
F b aF i e o o
;}%* f/a *} I IOE v 202 By TLpl s Sl
{ F { Euily ¥. [Hxon, Prosident and CEQ
ce T T "
ii.ﬁ"‘*}?’%““ f{f@"@“‘*«*’# (': 3,\( $ ;w»,q !:,.“ Lwﬂ ZEXIAN

STATE OF FLORIRA 3

COUNTY OF HILLSBOROUGH )

Sworn to snd subsoribed i‘wfm‘e e o bhin 1 dw,e of August, 2018 by Hmily ¥ Dixew
Pregident and OB of Panelfold, Ise, whe is personslly koown to me or whe bas produced

& A

=iy Tvryoomve T ey AT . - . . . ; " ‘ .
FHUNWEYS Licen L AT, se identification, and who did teke an veth as to the truth of the

ansartion seb forth above.

N N - T T S SN
GEINND Beranerds,

Print Kams

£
BRI TN S g,gj; -
"’*igha?ure St
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CATH OF ASSIGNEE
COMES NOW, Kenneth & Welt, the Assignes herein and duly ackpowledgen that the Assignes
accepts delivery of the within Assignunent and that they will duly perfrm the duties tmposes upon the

A P

Assignes pursusat to Flovide Statuite Seetion 787, .

STATE OF FLORIDA 3
COUNTY OF BROWARD

THE FOREBGOING Aesignment for the Benefit of Creditors was ackuowladged hafore me on

day of Auguat, 8018, by Kenneth & Well, Assignes, who is personally kuows to me, aad whe

e

did not take an cath for the purposs therein sxpressad,
WITNESY my hand and offivial seal in the County and Siate last aforesaid on thin _{ { day of
Anguet, 218,

g f' 4
My somuienion sxpives: ~g ERA S ey { YIVE

?nm‘ Name

N,
ST

3 Q ot
‘3“ Fi'.;_ 2
'\

JEMMNESER CRUT
Comptasion § FF RTI08BE
By Commixgion Expiras

Moreh 30, (3R3G

EaT it
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SORELDNILE B - LIST OF ASSETS

*SLI ABSETS LOCATEDR AT 10708 NIW. 36 AVENTE, MIAML FL 3se¥

List euch catogory of assets and for each give appromimate value ohtainable for {he asests on the
dute of the Assignanent, and addrsas where asssts ave located.

NOTE: PANELFOLD'S® FURNITUREFIXTURES AND EQUIPMENT SET FORTH IN
SECTIONS 1R AND 1) BELOW WERE VALUED BY THE MIAMLDADE COUNTY
PROFERTY APPRAISER AT 3415748288 FOR PURPOSES OF DETERMINING
PANEBLFOLIFS 2018 TANGIBLE TAX LIABILTY

i NON-E
], REAL E8TATE:; Kans.
b, FURNITUREFIXTURES:

Value: Inchuded in tangible personsl property sppraisal referenced above. IMice furnishings
and fxtures includes, but is not Hoitad to, desks, eredencas, filing cabinets, book shelves,
work stations, chaive, svfas, confersnce teble, snd tables, olbmmans, rugs, artwork,
partitions, Nghting fxtures, refrigeraliors, microwave ovens

. CASH ANT BANE ACCOGUNTR:
1 Cashy  E300.00 (Petty Cashy.
2. Bank Acwounts:
ity Nations! Bank

25 West Fluagler Rtreet
bhiami, FLoESWH

A, Primary Checldng Acconnt snding in x8885
Batimated ladger balance as of August 18, 2008 B3V B00.00.

2

b

8. Payroll Cheaking Acoount ending in k8683
Estimated ledger balance aa of August 18, 20018 318 800.00.

d. INVENTORYEAW MATERIALSSUPPLIERHARDWARE:

Estimated Volher $2,100,000.00 at cost. (Dosa not nelude deduetion for obheolels tnventaryd
pr purposes of this ssotion, thess sssets inddude, but are aob Hmited to MIOF, vinyl
aluminwes, stesl, gypsurs, wood, involation, Sracking, {ebrie, fasteners, connsectors,
hardware, slectrical componsnts, and packing materisls used to manufarture and deliver
spane division products including fulding doors, operable wallalpartitions, acousti sl folding

pavbiticns, relocatadde walls, and sooustioad pagels.

b‘;_j
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2, ACCOUNTS RECEIVARLE:

Valuer R1,818,018.21 (Includes FI00.475.00 of finished product expeoted to be shipped on
Aungust 18, &{}1‘53‘}

i BQUIPMENT:
1. VEMICLES AND BELATED ITEMS:
ALL VALUER ARE ESTIMATED LIGUIDATION VALUES

2018 Chevrolet Bxpress Ve $10. 000
2 Clark Forklifts: 35,000,060

3 Tovota Forklifte 37,500.00

1 Big Joe Pallet daeky 3100000

i M\:lt.s Tron Pallet Jack ~ 3LG00.00

1 Genie Seissor Laf - 82,500.00

2 COMPUTER BEQUIPMENT:
Vadus: Included in tangible pevsonal property appraisal referencad sbove, Computer
sypuipment includes, but is not Hmited to, deskiop computers, laptop computers, flat

serpen momitors, printers, servers, hubs, racks, modems, vouters, seftwave and
cablea,

3. MANUFACTURING PACILTY MACHINERY AND EQUIPMENT:

Valoe: Included in tangible pevsonal propesty apprsisal referenced  above
Manofhoturing facility machinery and eqmpment zm.i sdes, but v not Hmited to,
roller conveyor belbs, mz.iung shelving, fang, ladders, hoists, cutters, rippars, swws,
COTOPYEaSTTE, ilmwm, fuppevs, grinders, sanders, buffers, extruders, air proases,
berdders, formers, punch prosses, tool & die, deill prosses, lathes, welders, hand fools
and painting squipment.

& COMPLETED WORKG
Value: 204,728 17, Fanelfold is holding $804,7¢8.17 (n vomplated panals that have not vet
shipped. Ones ahipped, the $804,738.17 will a}cm}x{k an ascowoyh reosivabis., Valus ia

B204,728.17.

. PREPAID EXPENSES INCLUDING DEPOSITS, INSURANCE, RENTS AND

UTRLITIER

i SII5 00000 deposit with nudlord (e Schedude &, Recticn V1 for landiord
infrmation).

& Insursnes: §314,454.19 as of July 28, 2018

3. Bervices: $3,033.68 as of July 88, 2y
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4. Subseriptions/Contracts: §F18,288.77 s of Judy 26, 2018

%, Salen Adds 821,1538.39 as of Judy 26, 3015
g, Advertising {including “Swests™): $4,461.08 as of July 46, 2018

i OTHER ASNETS, INCLUDING LOANS TO THIRD PARTIES, CLATMS AND
CHORES IN &UE‘EQE&

i LOANS YO THIRD PARTIES: Mone

Z. CLAIMS/CHOBES IN ACTION: None

3. SOOPWILL: Value unknown, bud includes:
Al Panelfolds -ramsmit‘im a5 one of the top three most specified cperable
and ascerdion partition brands in North Ameries.
B. Paceleld maintains  eppremimately 15,000 AwweCAD produst
euginesring drawings that document the parts, {abricaions sub-gssemblies
and ssaemablies of the products thag ?amboi manulacture, aud that see

dual-dimensioned in both Eoghish and meteic systems,

. Paneliold also maintains wmyviad othar active processing documents,
inchuding sustomer sngineering, shop deawingy, and job ticket details,

LEN Panelivld produsts maintain a UL 1 hour certifioatisn,
E. Fanshold maintaine a diverss national and international datribution

nebwork  that includes sub-contrast installing disteibutors, and light
comstruntion dstributors.

TUAL PROFPERTY:

=3 INTRLLEL

A LR www pansifold.oom. Valve unknowr
B, Trademarks: Fonelfuld maintzine aspprocumstely 260 trademarks
worldwide., Valus unknovws.

b Miscellaneous: Panelfold commissioned a catalogue of professionally

photographed installations of all producty. Valus wndknown

8, PENDING ORDER BACUKLOG Panclfold  has  approxumately
$7,000,000.00 in pending order backlop that has not been released for
production by Panelfold's customer. Value unkuown.

I EXEMPT PROPERTY: None,
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