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ETAS ID: TM599431

SUBMISSION TYPE:
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NATURE OF CONVEYANCE:

SECURITY INTEREST

CONVEYING PARTY DATA

900571231

Name Formerly Execution Date Entity Type
Foremost Groups, Inc. 08/13/2020 Corporation: NEW JERSEY
RECEIVING PARTY DATA
Name: East West Bank
Street Address: 9300 Flair Drive, 6th Floor
City: El Monte
State/Country: CALIFORNIA
Postal Code: 91731
Entity Type: Corporation: CALIFORNIA
PROPERTY NUMBERS Total: 30
Property Type Number Word Mark
Serial Number: 88290883 CORE PRO COOKING
Serial Number: 88290859 CORE PRO COOKING
Serial Number: 87333829 METRO KITCHEN EXPRESS
Serial Number: 87338233 V VERANDA CLASSICS
Serial Number: 87649323 JETCOAT
Serial Number: 87519529 FOREMOST REFLECTIONS
Serial Number: 87348181 ALL IN ONE BOX
Serial Number: 87023160 CORE PRO COOKING
Serial Number: 86164659 ALL IN ONE BOX
Serial Number: 86110703 VERANDA CLASSICS BY FOREMOST
Serial Number: 86652744 AFTERGLOW
Serial Number: 86322282 CRAFT + MAIN
Serial Number: 86442626 COVERED BRIDGE CABINETRY
Serial Number: 86442606 COVERED BRIDGE CABINETRY
Serial Number: 86087509 H20FF
Serial Number: 86087353 H20FF
Serial Number: 85951076 TESSA
Serial Number: 85532388 SAFE SLIDER
Serial Number: 85451088 AFTERGLOW
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Property Type Number Word Mark
Serial Number: 85310028 C
Serial Number: 85355830 WE ALL MAKE MISTAKES
Serial Number: 85212251 SECURE-MOUNT
Serial Number: 85355820 WAMM
Serial Number: 85310014 CONTRAC
Serial Number: 85242777 TODAY'S BATH
Serial Number: 85018858 FOREMOST
Serial Number: 85970199 DRAW IT YOURSELF
Serial Number: 77905554 FOREMOST CASUAL
Serial Number: 77951167 FOREMOST
Serial Number: 76332993 TODAY'S BATH BY FOREMOST

CORRESPONDENCE DATA

Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Email: LDD@eastwestbank.com
Correspondent Name: EWB - Loan Servicing Department
Address Line 1: 9300 Flair Dr., 6th Floor

Address Line 4: El Monte, CALIFORNIA 91731

NAME OF SUBMITTER: Davida Wright
SIGNATURE: /dwright34190232/
DATE SIGNED: 09/24/2020

Total Attachments: 7
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COMMERCIAL SECURITY AGREEMENT

Grantory: Foramost Groups, Inc, Lender: East West Bank
908 Murray Road lL.oan Servicing Dapartment
East Hanover, NJ 07936 9300 Flair Drive, 6th Floor

£l Monte, CA 91731

DEFINITIONS, The following capitalizad words and terms shall have the following mesnlngs when used in this Agreement, Unless specifically
stated to the contrary, alt referances to dellar amounts shall mean amounts In fawful money of the Unfted States of America. Words and terms
used In the singular shali include tha plurel, and the piural shall Include the singutar, as the context may require. Words and lerms not otherwise
defined In this Agreement shall have the meanings atiributed to such terms in the Uniform Commarctal Code:

Agreament, The word "Agresment” means this Commercial Security Agreement, as this Commerclal Securlly Agreement may be amended
or modified from time to time, logelher with gll exhibils and schedules attachad to this Commercial Sscurity Agreement fram time to fime.

Borrower, Ths word "Barrower” means Foremost Groups, ine. and Includes all co-signers and co-makers slgning the Note and afi their
successars and assigns,

Collateral. The word "Collateral* means all of Grantor's right, title and Interest In and to alt the Collateral as described In the Collateral
Deacription section of this Agreement,

Environmental Laws, The words "Environmental Laws” mean any and all state, federal and local statules, regulations and ordinances
relating to the pratection of human heallh or the environmenl, Including without limiallon the Comprehensive Environmental Response,
Compensatioh, and Liability Act of 1980, as amendad, 42 U.8,C, Section 9601, et seq. ("CERGLA", the Superfund Amendments and
Reauthorization Act of 1886, Pub, L. No, 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, st seq.,
the Resource Conservalion and Recovery Act, 42 U.S.C, Saction 6901, et seq., the New Jersey Indusirial Slte Recovery Act, NJSA
Section 13:1K-6 ("ISRA™, the New Jersay Spill Compensation and Control Act, NJSA 58:10-23.11, et sed., or other applicable state or
federal laws, rules, or regulations adepted pursuant thereto,

" Event of Default. The words "Event of Default® mean any of the events of default set forth In this Agreement In the default saction of this
Agraement,

Grantor, The word "Grantor® means Foremost Groups, Inc..
Guarantor. The word "Guarantor* msans any guaranior, surety, or accommedation party of any or all of the Indebtaedness.

Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, inclsding without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Subsiances” mean materials that, because of thelr quantity, concentration or physical,
chemical or Infectlous characteristics, may cause or pose a present or potenllal hazard io human hssith or the envirenment when
improperly used, treated, stored, disposed of, generalad, manufaclured, transported or otherwise handled. The wards "Hazardous
Substances” are used In thelr very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws, The ferm "Hazardous Subslances™ also includes, withaut limitation, petrolsum
and patroleum by-products or any fraction thereof and asbestos,

indebtedness. The word "Indebtedness” means the indebledness evidenced by the Note or Related Documents, Including all ptincipal and
interest logether with all other Indebledness and costs and expenses for which Grantor is respansible under this Agreement or under any of
the Related Documenls. . Specifically, without Imbitation, Indebtedness includes all amounts that may be Indirectly secured by the
Cross-Collateralfzation provision of this Agreement, )

Lender. The ward "Lender* means East West Bank, its successors and assigns.

Note. The waord “"Note® miears the. Promissory Note dated April 23, 2012 and Change In Terms Agreement dated August 13, 2020, in the
principal amoint of $18,000,000.00, Including without limitation all of Bomower's previcus Promigsory Noles relaled to this Loan, together
with all renewals of, extenslons of, modifications of, refinandings of, consolidations of and substitutions for the Promissory Note or
Agreement,

Property, The word *Properly” means all of Granlor's right, titte and Interest in"and to all the Properly as describad in the "Collaleral
Dascription” aaction of this Agreement.

Related Documents. The words "Related Documants" mean all promissory notes, credil agreements, loan agresments, shvlronmentsl
agreemenis, guaranties, security agreamants, mortgages, deeds of trust, securily deeds, collaleral morigages, and all other instruments,
agreaments and documents, whather now or hareafter exisling, execuled in connection with the Indebtedness.

THIS COMMERCIAL SECURITY AGREEMENT dated August 43, 2020, |s made and executed between Foremost Groups, Ino. {"Grantor"} and
Eas! West Bank ("Lender"),

ONMANT OF BECUNITY INTERENT, Por Vilushis conkitisratioh, UraNtK grants to Lender a seourily Inferest In the Collateral to secure the
Indeltedness and agrees that Lerider shall have the rights stated in this Agreemant with vaspect to the Collateral, In additton to afl other rights
which Lender may have by law. ‘ .

COLLATERAL DESCRIPTION, The word "Collateral” as usad in this Agreement means the following described property, whether now owned or
hereaftar acquired, whether now existing or hereafter arlsing; and wherever focated, In which Grantor Is giving to Lender a security interest for
the payment of the Indebtedness and perfermance of ell other obligations under the Note and this Agreement: :

All tradémarks Including but not Hmited to trademarks Iis'ted'on described on Exhibit "A" attachsd hereto

In additlon, the word “Collateral® also Indudes all the following, whether now owned or hareafter acquired, whether now existing or heresfter
ariglng, and wheraver located: .

{AY~All wccessions, attachmants, ascessorles, replatements of dnd addllions to any of the collateral described herein, whether added now
or {ater,

(B) All products and produce of any of the properly described in this Collateral saction,

{C) All accounts, ganersl Infangiblas, instruments, renls, rmonles, payments, and all other rights, arlsing out of a sale, lease, consignment
or ather disposition of any of the properly deseribad In'this Collateral section. TRADEMARK

(D) Al procesds (including Insurance proceeds) from the sale, destruction, loss, or other CREE}LH'DWW%‘,PRKME%MES




COMMERCIAL SECURITY AGREEMENT
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Collateral section, and sums due from a lhird party who has damaged or destroyed the Collateral or from that party's insursr, whether due
to judgment, settlement or other process,

(E) All records and data relating to any of the property described in thls Collateral saclion, whather In the form of a writing, pholograph,
microfiim, microfiche, or electronic media, logether with all of Grantor's right, fitle, and interest in and to all computer software required to
utifize, create, malntaln, and process any such records or data on elacironic media,

CROSS-COLLATERALIZATION. In addition to the Note, this Agresmen! secures all obligations, debis and fiabilitles, plus interast lheraon, of
Granior to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
axisting or hereafter arising, whether related or unrelaled to the purpose of the Note, whether voluntary or otherwise, whether due or nol due,
direct or indirect, determined or undetermined, absoluts or contingent, Hyuidated or unliguidated, whether Grantor may be liable Indlvidually or
{;ﬂntly with others, whether obligated as guarantor, surely, accommodation party or olherwise, and whether racovery upon such amounts may

e or hereafter may become barrad by any statute of limitations, and whether the obligation to repay such amounts may be or hereafler may
become otherwisse unenjorceabls.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender raserves a right of setoff in all Grantor's accounts with Lender {whether
checking, savings, or some other account). This includes all accounts Grantor holds jointly with someane else and all accounts Grantor may
open in the future. However, this does notf Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
faw. Grantor authorizes Lender, To the extent permilted by spplicable law, to charge or setoff all sums owlng on the Indebledness agalnst any
ang all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL, Wilh respest {0 the Collateral, Granfor represents
and promises to Lander that:

Parfection of Security Interest. Grantor agrees to take whalever aclions are reguested by Lender lo perfect and conlinue Lender's sacurlly
Intarest in the Collateral. Upon request of Lender, Grantor will deliver {o Lender any and all of the documents evidencing or constituling the
Collsteral, and Grantor will note Lender's interast upon any and all chatlel paper and instruments If not deliverad to Lender for possession
by Lender. This Is a continuing Security Agreement and wili continue in effect even though all or any part of the Indebledness Is paid in full
and even though for a period of time Grantor may not be indebted to Lender.

Notices to'Lender. Grantor wilf promptly notify Lender In writing at Lender's address shown above (or such other addresses as Lender may
designate from ime to time) priorto any (1) change In Graritor's name; (2) change in Grantor's assumed business name(s); (3} change
In the management of the Corporation Grantor; (4) cthange in the authorized signer(s), (5) change in Grantor's principal office address;
(6} change in Grantor's state of organization; (7) conversion of Grantor to a new or different type of business entity; or (8) change in
any olher aspect of Grantor that dirsctly or indiracily refaies lo any agreemants belween Grantor and Lender. No change In Grantor's name
or state of organization will take effsct until afler Lender has recelved notice,

No Violation. The execution and delivery of this Agresment will not violate any law or agreement goveming Grantor or to which Grantor is
a parly, and Its certificate or articles of Incorporation and bylaws do not prohlblt any term or condition of this Agreement,

Enforceablity of Gollateral, To the extent ihe Collateral consists of accounts, chaltel paper, or general Intanglbles, as dafined by the
Unifortn Commetclal Code, the Coliateral Is enforceable In accordance with its terms, Is genulne, and fully complies with all applicabla laws
and regulations concerning form, content and manner of preparallon and execulion, and all persons appearing to be obligated on the
Collateral have authority and capacity to contract and are Ini fact obligated as they appear to be on lhe Collateral, There shall be no setoffs
or counterclaims agalnst any of the Collateral, and no agreement shall have besn made under which any deductions or discounts may be
claimed conceming {he Collateral except those disclosed to Lender In writing.

Location of the Collateral, - Except In the ordinary course of Granters business, Grantor agrees o keap the Collateral {or to the extent the
Collaters consists of Intangible property such as accounts or general intangibles, the racords concerning the Collalersl) al Granlor's
address shown above or at such other locafions as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in form
salisfaclory 1o Lender a schedule of real properties and Coliateral iocallons relaling to Grantor's operations, including without limitation lhe
following: (1) sl real property Grantor owns or Is purchasing; (2) all real property Grantor is renting or leasing; (3} alf slorags facllittes
Grantor owns, rents, leases, or uses; and (4) all other properliss whera Collatgral is or may be located, _

Ramoval of the Gollateral, Except In the ordinary course of Grantor's business, Grantor shall nol remove the Collateral from fls existing
Incation without Lender's prior written congent, Grantor shall, whenever requested, advise Lender of the exact location of the Coliateral,

‘Transactions Invelving Coflateral. Except for Invenlory sold or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agreemenit, Grantor shall not sell, offer 1o sell, or olherwise Iransfer or disposs of the Collateral, Granlor
shall nol pladge, mortgage, encumber or otherwise permit lhe Collateral to be subject fo any lien, security interest, encumbrance, or
charge, other than tha securily interest provided for in this Agreement, without the prior written consent of Lender. This Includes securily
intarasts even If junlor In_ right to the securly Inferests granted under this Agreement. Unless walved by Lender, all proceeds from any
dispnaition of tha Onllateeal (fon wliadeser toasii] s He bd) e ot foe Eemdyre gl whisl] rol be cammingled With any othar lundo!
provided tiowever, this requirernent shall not constifute consent by Lender to any sale or other disposition.  Upen receipt, Grantor sheil
immediately deliver any suth procesds to Lender, :

Title, Grantor represents and warrants to Lendar that Grantor holds good and marketable title to the Coliateral, free and clear of all liens
and encumbrances except Tor the llen of this Agreemant. No financing statement. covering any of the Collateral |s on file In any public
office ather than those which refloct the seocurity interest created by this Agreement or to which Lender has specifically consented.
Grantor shall defend Lender’'s rights in the Collateral agalnst the dalms and demands of all other persons.

Repalrs and Malntenance. Grantor agrees-io keep and.maintaln, and to cause others to keep and malptain, the Collateral in good order,
repair and condition at all times white this Agreement remains in effect. Grantor further agrees to pay when due all claims for work done
on, or services renderad or materal fumished In connaclion with the Collateral so thal no llen or encumbrance may ever ailach to or be

filad agains! the Collateral.

Inspaction of Gollateral, “Lender and Lender's designated representatives and agents shall have the right-at all reasonable times 1o examine
and inspect tha Collateral wherever locatad,

Taxes, Assessinents and Liens, Grantor will pay when dug all laxes, assessments and llens upon the Collateral, its use or operation, upon
this Agreement, upon any promissory note or notes evidencing the Indebtedness, or upen any of the other Related Documents. Grantor
may withhold any such paymant or may slect to cantest-any lian If Granlor Is In good failh conducting ing to contest
the_obligation to pay and so long as Lender's interest in the Collateral Is not jeopardized In Lendemmﬁ Collateral is

subjected to-a lien which is not dischargeth within fifteén (15) days, Grantor shall deposREAFE erdg TG0 'FRAME 0808
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bond or other securly salisfaciory to Lender in an amount adequale to provide for the discharge of the llen plus any interesl, costs,
altorneys' fees or other charges that could acerue as a result of foreclosure or sale of the Coilateral. In any contest Grantor shall defend
itself and Lender and ghall seiisfy any final sdverse judgmen! before enforcement against the Collateral, Grantor shall name Lendar as an
additiona! obliges under any surety bond furnished in the contest proceadings. Grantor further agrees lo furnish Lender with evidence thal
stch laxes, assessments, and govemmental and other charges have been pald in.full and In a timely manner. Grantor may withhold any
such payment or may elect to contest any llen if Grantor Is in good faith conducting an appropriate proceeding to contest the obligation to
pay ang so long as Lender's interest In the Collateral is not jmopardized,

tsompliance with Governmental Requirements, Grantor shall comply promplly with ajl lews, ordinances, rules and regulations of all
govemmental authorities, now or hereafter in effect, appllcable to the ownership, produciion, dispositian, or use of the Collateral, tneluding
all laws. ar reguiations relating to the undue eroslon of highly-erodible land or relating lo the vonversion of wallands for the production of an
agriculiural product or commodity. Grantor may contest In good faith any such law, ordinance or regulation and withhold compliance
during any procesding, Inciuding approprisle appeals, 8o long as Lender's inlarest in the Collateral, in Lendet's opinion, is nol jeopardized,

Hazardous Substances. Grantor represents and wamants that the Collateral never has bean, and never will be 30 {ong as this Agreement
remains a llen on the Collateral, used in viclatlon of any Environmental Laws or for the generation, manufacture, storage, lransporiation,
{reatment, dlsposai, release or threatened release of any Hazardous Substance, The representations and warranfies contalned hereln are
based on Grantor's due dillgence In Investigating the Collateral for Hazardous Substances, Grantor hereby (1) releases and walves any
future clalme agalnst Lender for Indemnity or contribution In the event Grantor becomes fiable for cleanup or other costs under any
Enviconmental Laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and losses resulting from a
breach of this provision of this Agreemanl. This obligation to indemnify and defend shall survive the payment of ihe Indabtedness and the
salisfaction of this Agreement.

Malntenance of Casualty Insurance, Grantor shall procure and maintain all risks insurance, including without fimitatlon fire, theft and
Habllity coverage togather with such ofher Insurance as Lender may require wilh respett to the Collateral, In form, amounts, coverages and
hasls reasohably seceptable to Lender and issued by a company of companies raasonably acceptable to Lender. Grantor, tpon request of
tender, will deliver to Lender from lime to time the policles or cerlificates of insurante in form satisfactory lo Lender, including stipulations
shat coverages will ot be cancelied or diminished without at least thirty {30} days' prior writlen notlee to Lender and not Including any
disclaimer of the Insurer's flability for failure to give such a nofice. Each insurance policy alse shall inciude an endorsement providing that
coverage in Javor of Lender will not be Impaired In any way by any act, omlssion or default of Grantor or any other person, !n connection
with all policies covering assets in which Lender holds or fs-offered 2 security Inlerest, Grantor will provide Lender with such loss payable
or oiher endorgemenis as Lender may raquire. If Grantor at any time fails to oblaln or malntain any Insurance as required under this
Agreement, Lender may (but shall not be obligated to) obtaln such insurance as {endsr deems appropriale, including If Lender so chooses
*single Interast insurance,"which will cover only Lender’s intersst.in the Collateral,

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any lpsg or damage to the Collateral If the esiimated cost of
repair or replacement excesds $10,000,00, whether or not such casualty or toss Is covered by insurance. Lehder may make proof of loss
if Grantor falls to do so within fifteen (15) days of thé casualty. All proceeds of any insurance on the Coliateral, including accrusd proceads
thereon, shail be held by Lender as part of the Collateral, If Lender consents to repalr of replacement of the damaged or destroyed
Collateral, Lender shall, upon satisfactory proof of expenditure, pay or relmburse Grantor {rom the proceeds for the reasonable cost of
repalr or restaratfon, If Lender doas not consent to repalr or raplacement of the Collateral, Lender shall retaln a sufficlent amount of the
proceeds to pay all of the indabtedness, end shall pay the balance to Grantor. Any procoads which have not bean disbursed within six (6)
manths after thelr recelpt and which Grantor has not committed to the repalr or restoration of the Collaterat shall be used lo prepay the
Indebtedness.

Insurance Reserves, Lender may require Grantor to maintain with Lander reservas for payment of insurance premiums, which reserves shall
be created by monthly paymenis from Grantor of a sum estimaled by Lendar to.be sufficient to produce, at least fifteen (15) days before
the premium dua date, amounts at least equal to the insurance premiums to be patd, |f fifteen (15) days before payment is due, the reserve
funds are Insufficlent, Grantor shall upon demand pay any deficlency to Lender, The resarve funds shall be held by Lendsr as a general
deposit and shall constitute a non-interest-bearing account which Lender may satisfy by payment of the insurance premlums required fo be
pald by Grantor as they becoms dus, Lender doas not hold the reserve funds in trust for Granior, and Lender Is not the ggent of Grantor
for payment of the Insurgnce premiums required to be paid by Grantor, The responsibliity for the payment of pramiums shall remaln
Grantor's sole responsibility. “ : . Co o . ‘ i

Insurance Reporls. Grantor, upon request of Lender, shall furish to Lender reports on each existing pollcy of Insurance showlng such
Information as Lender may reasohably réquest including the followlng: (1) the name of the Insurer; (2) the rigks insured; (3} the amount
of the policy; (4) .the property Insured (5) the then cuirrent value on the basls of which Insurance has been obtained and the manner of
determining that valus; and (6) the expiration date of the poligy. In addition, Grantor shall upon request by Lender (however nat more
oftan l;?an anntrally) have an independent appraiser satisfactory to Lender determine, s applicable, the cash value or replacemant cost of
the Collateral.

Financing Statements. Granlor authorizes Lender to file a UCC financing stalement, or alternatively, a copy of this Agreement to perfect
Lenders securty interest. At Lender's tequust, Granlor additfonally agrans fo slgn all other docliments that are nacessary 1o perfect,
protect, and contiiue Lender's security Interest In ie Praperty. Grantor will pay all filing fees, tile trancfor foes, and other fees and costs
involvad uniess prohiblted by law or unless Lender is required by law to pay such fees and costs.

GRANTOR'S RIGHT TC POSSESSION. Until default, Grantor may have possession of the tanglble parsonal property and beneficlal use of all the
Collaterat and may use i in any lawful manner not Inconsistent with this Agreerment or the Related Documents, provided that Grantor's right to
possession and benaficlal use shall not apply to any Collateral where possassion of the Coliateral by Lander is required by law to petfect
Lenders security Interest In such Cellateral, If Lender at any time has possesslon of any Colateral, whether bafore or afler an Event of Defauli,
Lender shall be deemed to have exerclsed reasonable care in the custody and preservalion of the Coflateral If Lender takes such acllon for that
pumose as Grantor shall request of as Lender, iy Lendei's sole dscretion, shall deam approptiate under the drcumstances, but fallure to honer
any reduest by Grantor shall not of itsalf be desmad to be a fallure to exercise reasonable care. Lender shall not be raquired lo take any slaps
necassary lo preserve any rights in the Coltaterat against prior partles, not to protect, preserve or maintaity any security interest glven to secure
LENDER'S EXPENDITURES. If sny action or procesding s commenced thal would materially affect Lenders interest in the Coliateral or if
Grantor falls to comply with any provision of this Agresment.or any Related Documents, including but not Bmited to Grantors failure to
discharge of pay when due any amounis Grantot 15. required to discharge .or pay under this Agréament or any Related Documents, Lender on
Grantors behall may (but shall not be ‘obligated to) take any action that Lender deams appropriate, including but not limited to discharging or
paylng all taxes, llens, security Interosts, encumbrances and other clalims, at any fims levied or placed oh BEMA RKY =l costs for
he

insuring, maintaining and preserving the Collateral. Ali such expenditures incurred or pald bylﬁﬁaar T8 g r interast at
the rate charged under tha Note from the date incurred of psid by Lender to the date of repay saﬁb.?’mrﬁkmgﬁl a
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part of the Indebladness and, at Lender's aplion, wil (A} be payable on demand; (B) be addad te the balance of the Note and be apporlioned
among and be-payable with any installment paymerits to becoma due during either (1) the term of any applicable insurance policy; or (2} the
remaining lerm of the Note; or {C) be treated as & balloon payment which will be due and payable at the Nole's maturity. The Agreement also
will secure payment of these amounts, Such right shall be in addition to alf other rights and remedies to which Lender may be anlitied upon the
occurrence of any Event of Default.

DEFAULT. Each of the following shall constitule an Event of Default under this Agreement:
Paymant Default. Granfor fails to make any paymant when due under the Indsbtadness,

Other Defaults. Grantor falls to comply with of to perform any ather term, obllgation, covenant or condition contained in this Agreement or
in any of the Relaled Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agresment between Lender and Grantor. ‘

Dofault In Favor of Third Partiee.. Any guaranior or Grantor defaulls under any lean, extension of credil, security agreement, purchase or
sales agreement, or any olher agreement, in favor of any olher credilor or person that may materially affect any of any guarantor's or
Grantor's property or ability to perform their respactive obligations under this Agreement or any of the Related Documents.

False Statements. Any wamanty, representation or slatement mads or fumished to Lender by Grantor or on Grantor's behall under this
Agresmment or the Related Dostinents s false or misleading in any material respect, either naw or at the time made or furnished or becomas
false or misleading at any time thareafter,

Defeotlve Collateralization, This Agreement or any of the Related Documenls ceases to be In full force and sffact (Including fallure of any
Ralated Documents 1o create a valld and perfected security intereet or lisn) at any time and for any reason,

insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
raceiver for any part of Granter's properly, any assignment for the benefit of creditors, any type of creditor workout, or the coramencemont
of any proceeding under any bankruptey or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosute or forfelture proceedings, whether by judicial proceading, self-heip,
raposssaslon or any other mathiad, by any’ creditor of Grantor or by-any govemmental agency against any collaterat securing the
Indebtadness, This inciudes a gamishment of any of Grantor's accounts, Including deposit accounts, with Lender. However, this Event of
Defaull shall-nol apply 1f there Is a good falth dispute by Grantor as to the valldity or reasonableness of the clalm which is the basis of the
craditor o forfeliure proceeding and If Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monles or a surety bord for the craditor or forfelture procseding, In an amaunt delermined by Lerder, in lts sole discretion, as being an

adequate reserve or bond for the dispute,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the Indebtednass or Guarantor
dies or becomes incompetant or revokes or disputes the validity of, or liabllity under, any Guaranty of the Indebledness.

Adverse Change. A materal adverse change ocours In Grantor's financial condition, or Lender hefieves the prospect of payment or
performance of the Indebtedness is Impaired.

Cure Provistons. If any defauft, other than a default in payment, Is curable and if Grantor has nol been given a nolice of & breach of tha
sama provision of this Agreement within the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice to
Grantor demanding cure of such default: (1) cures the defaull within fiftesn {15} days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps wiich Lender deems in Lender's sole discrefion to be sufficlent to cure the default and thersafter
continues and completes all reasonable and necessary steps sufflclent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Evenl of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the New Jersey Uniform Commerclal Code. In addition and without limitation, Lender may exefcise any one or
more of the following rghts and remedies: ‘

. Acdblerale'lndahlodnesgi Lender rﬁay deciare the enlire Indshtedness, mcluding any prepayment penalty which Grantor would be required
to pay, immediately due-and payable, without natlce of any kind to Grantor,

Assemble Coflateral. Lender may require Grantor to deliver fo Lender all or any portion of the Collateral and any and all certificales of title
and-other documatils relating to the Collaleral, ‘Lender may requira Grantor lo assemble the Collateral and make it available to Lender al a
place to be deslgnatad by Lender. Lender also shall have full power fo enter upon the proparty of Grantor to fake possesslon of and
remova the Coliateral, if the Collateral contains other goods nol coverad by thiz Agresment at the ime of repossession, Granfor agrees
Lenger may take such other goods, provided that Lender makes reasonable efforts to return tham to Granter after repossession,

Sell the Collateral, Lander shall have full power to sell, lease, transfer, or otherwise deal with the Coliateral or proseeds thereof in Lender's
own: name of that of Grantor, Lender may sell the Collateral at public austion or private sale. Linlass the Coliateral treslens to decline
speedily In value or is of a type cusiomarily sold on a racognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the Y¥me and pldce of any public sale, or the me after which any private sale or any other disposition of the Collaterat
15 to be made, Howavsr, ho-notice nesd be provided to any person whe, after Event of Dafault nonurs, entars intn and suthantleates an
agreement-walving that person's right to notification of sale. The requirements of reasonabls notlce shall be met If such notice is given at
iaast ten (10) days before the time of the sale or disposition, All expenses relating 1o the dispositioh of the Collatera), inciuding without
{imitation the expenses of retaking, holding, Ihsuring, preparing for sale and selling the.Collateral, shall bacoms a part of the Indebtedness
secured by this Agreement and shall be payable on demand, with Interast at the Note rate from date of expendiiure until repaid.

Appoint Recelver. Lender shali have the right to have a recelver appolinted to take possasston of all or any part of the Coltateral, with tha
power fo.profect and preserve the Collateral, to operate the Coliateral preceding foreclosure or sais, and fo collact the rents from the
Collaterai and apply the procesds, over and above the cost of the recelvership, against the Indeblednass. The recelver may serve without
bond If permitted by law. Lenders right to the appointment of a recelver shall exist whether or not the apparent value of the Collateral

exceads the Indebtedness by a substaniial amount. Employment by Lender shall not disqualify a person from serving as a recelver.

Collect Revanues, Apply Accounts. Lender, either itself or through a receiver, may collect the paymerils, rents, ingome,. and revenuss from
“IHe Collateral. Lehder may at any time In Lender's discrsilon transfer any Collateraf into Lender's own name or thai of Lender's nomines
and racelve the payments, rents; income, and revenues therefrom and hold the same as security for the Indebledness or apply il to
payment of tha Indebtedness in stich arder of preference as Lender may determine. Insofar as the Collateral consists of accounts, general
intangiblas, insurance policles, Instruments, chattel paper, choses In action, or similar property, Lender may demand, callest, racelpt for,
seltle, compromise, adjust, sue for, foreciose, or realize on the Collateral as Lender may delammige_whether or not indebtedness or
Collaterai is then due. For these purposes, Lender may, on bshall of and In lhe name of Grantor RABEMARK:ross of mai

addressed to Grantor; change any address to which mail and payments are to be sent; rse AT .
documenis of title, insiruments and itemes periaining fo payment, shipment, or storage mﬁ ladﬂ?u‘féﬁ[ﬁﬁm%b%ﬁr
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may nolify account debtors and obligors on any Coflateral to make paymenis directly to Lender.

Other Rights and Remedles, Lender shali have all the rights and remedies of a secured creditor under the provisions of the Uniform
Comimercial Code, as may be amended from tme to time.. In addition, Lender shall have and may exerclse any or ali other rights and
ramadies It may have avallabla st law, In equily, or atherwise.

Electlon of Remadios, Excapt as may be prohibited by applicable faw, all of Lender's rights and remedies, whether evidenced by this
Agreamant, the Related Documents, or by any other writing, shall be cumulative and may ba exerclsed singularly or concurrently, Eisction
by Lender to pursue any remedy shail not sxciude pursuit of any other remedy, and an election to make expendiures or o take action to
perform an obligation of Grantor under this Agresment, after Grantor's fallure to perform, shall not affect Lender's tght to declare a defaull
and exarcise its remedies.

CHOIGE OF VENUE, If thers Is a lawsuit, Borrower agrees upon Lender's request to submit to the jurisdiction of the courts of the State of New
Jersey,

EXHIBIT A", An exhibll, titled "EXHIBIT "A"," Is attached to this Agreement and by this reference is made a part of this Agresment jusi as if
all the provisions, terms and conditions of the Exiibit had been fulty set forth.in this Agreement.

MISCELLANEDUS PROVISIONS. The following misceltanecus provislons are a part of this Agrgement:

Amendments,. This Agresment, together with any Related Documents, cunstituies the entire understanding and agreement of the parlles
as to the matters set forth in this Agreement, No alteration of or amendmant to.this Agreement shall be effectiva unless given in writing
and signed by the party or parlies sought o be chargad or bound by the aleraion or amendment.

Attorneys’ Fees; Expenses, Granlor agrees o pay lipon demand all of Lender's cosls and expenses, Including Lender's altornoys' fees and
Lenders lagal expensas, Incurred in connection with the enforcement of this Agraement. Landar may hire or pay someaone else to help
enforce this Agresment, and Gramtor shall pay the costs end expsnses of such enforcement, Cosls and expenses include Lender's
atlofneys’ feas and legal expanses whether or not there [s a lawsuil, Including attorneys' fees and legal expenses for bankrupicy
procesdings {Including efforts to modify or vacate any automalic slay orinjunction), sppeals, and any anlicipated postjudgment collection
sarvices. Granior also shall pay all court costs and such additional fees as may be directed by the court.

Caption Hendings. Caption headings in this Agrestent are for convenience purposes only and are not to be usad te inerpret or dafine the
provisions of this Agreement,

Govetning Law. This Agreement will be governed by fadaral jaw applieable 1o Lender and, to the extent not preampted by fedaral law, the
laws of the State of New .Jersey without regard fo lts conflicts of taw provislons. This Agreement has been accepted by Lender in the
State of New Jersey.

No Walver by Lender. Lender shall not be deemed to have waived any Hghts under this Agreement unless such walver is given in writing
and slgned by Lender. No delay or omisslon on the part of Lender In exercising any right shall operate as a walver of such right or any
other tight, A waiver by Lender of a provision of this Agresment shall not prejudice or conslitute a waiver of Lenders right otherwise to
demand strict compllance with that provision or any other provision of this Agresment. No prior walver by Lender, nor eny course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lenders rights or of any of Grantor's abligations as to any future
transactions, Whensver the consent of Lander Is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent Instances where such coneant is raquired and In all cases such consent may be
granted or withheld in the sole discretion of Lender. :

Noticas, Any notice reguired to be given under this Agraement shall be given in writing, and shall be elfective when actuatly delivered,
witen actually racelved by telsfacsimile (untess otherwise requlred by law), when deposited with a nationally recognized overmight courler,
or, If malted, when deposited In the United States mall, as first class, certified or registered mall postage prepald, directad to the addresses
shown near the beginning of this Agreement, Any party may change its address for notices under this Agreement by giving formal written
notice {0 the other parties, specifying that the purpose of the notice Is to change the party's address. For notlce purposes, Grantor agrees
1o keep Lender Informed at all times of Grantor's current sddress. Unless otherwise provided or required by taw, If there s more than one
Grantor, any notlce given by Lenter Lo any Grantor is desmed to be nolice given to all Grantors.

Power of Attorney, Grantor hereby appoints Lender as Granlor's imevocable atiomey-in-fact for the purpose of executing any documents
necessary to perfect, amend, or to continue the securfly Interest granted in this’ Agreement or to demand termination of filings of other
sectired parties, Lender may at any time, and without further authorization from Grantor, file a carbon, phatographic or other reproduction
of any financing statemen? or of thie Agreement for use as a financing statement. Grantor will relmburse Lender for all axpenses for the
perfaction and the continuation of the perfection of Lender's security Interest In the Collateral.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be llegal, invalld, or unenforceable as to any
clroumstance, that finding shall not make the offending provision iliegal, invalid, or unenforceable as to any other circumstance, [f feaslble,
the offending provision shall be considered modified so that it becomes lagal, vaild and enforceabla, if the offending provision cannot be so
maodifiad, it shall be constdered deletad from this Agreement. Unless atherwise required by law, the lllegality, Invalidity, or unenforceabliity
of any provisipn of this Agresment shall nof affect the jegality, validity or enfarceabiiity of ony othar provisien of thin Agranmant,
Uucosssors and Assighs. Uubject 1o aty hnitabuns staled i Uils Agresnent un bauster of Granlur's hburosl, tils Agieeent shall be
binding Upon and inure to the benefit of the parljes, thelr successors and assigns. If ownership of the Collateral becomes vested In a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarence to this Agreement and the
indebledness by way of forbearance or extension without releasing Grantor from the obllgations of this Agreement or liability under the
Indebladness. : :

Survival of Representations and Warranties. All representations, warrantlies, and agreements made by Grantor In {his Agreemaent shail
survive the executlon and dalivery of this Agresment, shall be continuing in nature, and shall remain In fult force and effect untll such time
as Grantor's indabledness shall be paid In full,

Time Is-of the Essence. Time Is of the essence in the parformance of this Agreement,
Vialve Jury, Ali parties to this Agreement hereby walve the right to any fury frial In any action, proceeding, of counterclalm brought by any
party agalnst any other party.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS, THIS AGREEMENT IS DATED AUBUST 13, 2020,
TRADEMARK
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GRANTOR:

FOREMOST GROUPS, INC
.‘_.___‘_.,-/'/
By:
Uisag~ renn~Chen, CADMTréasufer of Foremost

Grouis, e,
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EXHIBIT "A"

Grantor; Foremost Groups, Inc. . Lender: East Wast Bank
906 Murray Road Loan Servicing Department
East Hanover, N 07936 9300 Flair Drive, 6th Floor

El Monte, CA 81731

This EXHIBIT "A" is attached to and by thls ref_erénce Is made a parl of the Commerclal Security Agresment, dated August 13, 2020, and
axaculed ln connection with a loan or ofher financlal accommodations between EAST WEST BANK and Foremost Groups, Inc.

Sertal Number Reg. Number Word Mark
88290883 '

1 LORE FRO COOKING

:  B820048589 5843736 CORE PRO COOKING

+  B7333829 METRO KITCHEN EXPRESS

« 07338233 5716178 V. VERANDA CLASSICS

+ B7848323 5602842 JETCOAT

« 87519520 5493751 EQREMOST REFLECTIONS

» 87348181 5482091 ALL N ONE BOX

«  B7023160 5438830 CORE PRO COOKING

»  BG164650 4588372 ALL IN ONE BOX

» 56110703 40806926 VERANDA CLASSICS BY FOREMOST
w  §6652744 4004360 AFTERGLOW

w §63222d3 4871504 CRAFT + MAIN

n 864420628 4789043 COQVERED BRIDGE CABINEYRY
u 86442606 4768042 COVERED BRIDGE CABINETRY.
w - 86087500 4791233 H20FF

1»  BOGOST3G3 4791232 H20FF

v 85951076 4512633 IESSA

n 85532388 4337122 SAEE SLIDER

w» BE451088 4433052 AFTERGLOW

» 85310028 4166653 [+

» 85355830 4160211 WE ALL MAKE MISTAKES

w 85212251 4107637 SECURE-MOUNT

= §5355820 4160210 . WAMM

u - 85310014 4160091 CONIRAC

» 85242777 4008311 JODAY'S BATH

»  BHO1BBOR 3889640 FOREMOST

w  BE970199 4540317 DRAW IT YOURSELF

i 17906504 3930490 EQREMOST CASUAL

w  I7951167 3860468 FOREMOST

» 76332993 2795550 IODAY'S BATH BY FOREMOST.

THIS EXHIBIT "A" 1§ EXECUTED ON AUGUST 13, 2020,

a’../

¢ Hafin Chén, CAD/Treasurer of Foremost
Foups, (e, Co

GRANTOR:

FOREMOST GROUPS, INC, .
: 2w,
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