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ASSIGNMENT OF TRADEMARK

This Assignment of Trademark is made pursuant to the terms
of the Settlement Agreement dated July 10,2020, (“the Settlement
Agreement”}, by and between Trek Bicycle Corporation, a
Wisconsin corporation having its principal place of business at
801 West Madison, Waterloo, Wisconsin 53594 (“Trek”) and Adrian
5. Villaruz, alsoc known as Adrian Ruzo, an individual and U.S.
citizen located at 812 E. Alder Street, Sequim, Washington 98382
(“Applicant”).

WHEREAS, Applicant (“Assignor”) has adopted, owns and is
using in its business the TREK ABOUT mark (the “Trademark”);

WHEREAS, U.S. Trademark Application Serial No. 88/390,609
is pending for the TREK ABQOUT mark; and

WHEREAS, Trek (“Assignee”) is desirous of using the
Trademark and acguiring the entire right, title and interest
therete, and the goodwill of the business symbolized thereby for
worldwide.

NOW THEREFORE, in consideration of the mutual covenants of
the parties, Trek and Applicant agree as follows.

1. Assignor hereby sells, assigns, conveys and transfers
unto Assignee on a worldwide basis all zight, title and interest
in and to the TREK ABOUT mark together with (a) all associated
common law and statutory rights, including U.3. Application
Serial No. 88/390,609 (b) that part of the good will of the
business connected with the use of and symbolized by the
Trademark, and (c) all rights and privileges granted and secured
thereby, including without limitation, the right to sue and
recover for any past or continuing infringement of the
Trademark, as well as the right to seek any and all remedies
available at law or in eguity.

2. All said right, title and interest shall be held and
enjoyed by Assignee, for its own use and benefit and for the use
and benefit of its successors, assigns, licensees, and other
legal representatives, as fully and entirely as the same would
have been held and enjoyed by Assignor if this Assignment of
Trademark had not been made.
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