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COMMERCIAL SECURITY AGREEMENT

Granter: £Z Fashion Comp, Lender: East West Bank
5100 Triggs 8t Loan Servicing Department
Commerce, GA 80022 9300 Flair Drive, 6th Ficor

£f Monte, CA 91731

THIS COMMERCIAL SECURITY AGREEMENT dated December 28, 2020, is made and executed between 22 Fashion Corp. {"Grantor’) and East
West Bank {"Lender”}.

GRANT OF SECURITY INTERERY. For valuable consideration, Grantor grants fo Lender a security interest in the Coliateral to secure the
indebtedness and agrees that Lender shall hiave the rights stated in this Agreement with respect 16 the Cellateral, in addition to all sther rights
which Lender may hive by faw,

COLLATERAL DESCRIPTION, The word “Collateral” as used in this Agreement means the foflowing dssoribed property, whether now owned ar
hnr after aoguired, whether now f~>u<srmg of hereafter anising, and wherever fogated, in'which Grantor is giving 9 Lendar a security intarest for
the payment of fbe Indebtedness and periormance of all other obligations under the Nots and this Agresment:

All trademarks including but not limited o fradermarks listed balow:

Serial Number Word Mark
20158228 DR2
88740884 REN-RIVER
88740883 RIVER SAGE

in addition, the word “Coltateral” alse includes all the fallowing, whether now cwred or herealter asquired, whether now exisling or nereafter
arising, and wherever focatad:

(&} All accessions, stlachments, accessorizs, replecements of snd additions to any of the collatera! descebed herein, whether added now
or later,

{BY Al products and produce of any of the property aesaribed in this Collateral saction.

(LY Al accounts, general intangibles, instruments, rents, momes payroents, and all other rights, arising out of a sale, lease, consignment

or other disposition fwy of me praperty described i this Collaterat seastion.

ing instrance proceeds) from the sale, destruction, ioss, or gther d i‘poci“ on of any of e qroperty desanibed in this
N, angd sums due from a third party who has damsged o destroyed the Collateral or from that party's insurer, whsther due
sitlement or other process

{E} Al records and data relating to any of the property deseri on, whether in the form of g watling, photograph,
micrafiim, ricesfichs, or electronic media, together with all of Gr: e, ana mierest in and ta all computer software required 1o
utilize, aveate, maintain, and process any sueh records or data on electrcnic meddia,

CROSBS-COLLATERALIZATION. in addition 10 the Nole, this Agresment seqy
Graptor 1 Lender, ar any ane ar more of them, as well ag ail
existing or hergafter arisir
cirect or indirect, de

23 all otligations, debts and labilites, plus interest thereon, of
ms Dy Lender agsingt Srantar oF any ate or more of them, whether now
. whether refated or unreiated to the, purpose of the Note, whether voiuntary or oiberwise, whether due or not due,
d of urdatermined, absclute or contingen:, figuidated or unfiquidated, whether Grastor maw r@ fablte individually or
jointly with others, whell obligated 3s guarantior, suraty, acoommodation party s anmounts may
be or heresfiar may become barrad by any statute of thmitations, and whether

becoms otharwise unenforceabie.

RIGHT OF SETGFF. To the extent permoitiad by applicable law, Lender reserves 2 rght of saloff in all Granler's secourts with Lender {whather
ot fig, Sevings, of sormg other accolnt). This includes all accounts Grantor holds jointy With. someane efse and afl accounts Grantar may
copen i the future. Howavey, this does not nciude any IRA ar Keogh accounts, or any rust accounts for which setoff would te prohibited by
lawe. Grantor authorizes Lender, 1o the exten ritted by ap@icable taw, 1o ge or aetoff all sums owing on the ind e-)tecnc& against any
and ail such accounts, gnd, at Lenders ogtion, 1o administratively reeze all such scoounts 1O allow Lander to protect Lendar's charge and setoff
rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS ARD WARRANTIES WITH RESPECT T THE COLLATERAL. Witn respect 1o the Coliaters!, Grantor represents
and promises o Lender that:

Perfection of Security Interest. Grantor agrees ta take whatever actions are requested by Lender to perfect and cantinue Lender's security
interast in the Collateral, Upon reguest of Lender, Grantor will detiver to Lepder any and ali of the documsnis evidercing or comm,\x.zq the
Coliateral, and Granter will note Lendar's mieroqt upen any and ait chatiel paper and "mtumenfs if not delivered 10 Lender for possession
by Lender. This is a continuing Securily Agreement and witi continue in gffect even though all ov any part of the Indebledness is paid in full

aind even though for a pericd of time Granter may not be indebied to Lender

Notices to Lender. Grantorwill promptly niotify Lender in writing at Lender's address shown abwovs {or such other addres

designate fram time o time) prior 15 any {1} change it Grantors name, {2) change én Grantor's assumied Luzme\% £
in the man agemem of the Corporation Q:ow*ov {4) change in the authorizad signer(s}; (5} change in Granior's pring
{8} change in Gramior's siate of organization: {7) conversion of Grantor to a new or d:ﬁerent type of b 258 anti
any-other as eu ot Granier that directy or mdlrodly relstes o any aqrewne“ts betwean Grantor and Lendsr. No change in Gran
of state of srganization will take effect untl after Lender has recet ved notice.

{3} cha
ce Bean

No Viplation. The execution and delivery of this Agreement will not victale any faw or agraemeni governing Grantor of o wihich Grantor is
a parly, 3nd s certificats or articles of incorporation snd bylaws do not probibit any term or sondition of this Agreement.

Entorceability of Collsteral, To the extent the Toliateral consisis of accounts, Shatie] paper, or general intangi
Uniform Commercial Code, the Collateralis enforceabis in aceordance with ils tenms, is genuine, and fully complt
and reguialions Soncerning form, contant and roamer of preparation and exe
Coteteral have authorily and capacity 1@ coniract and are in fact obligated as they appesr 6 be on the Collateral. There
of counterciaims any of tha Collateral, and rio agraement shall have hesn made under which any deductions or
claimed concerning the Coliateral except these disciossd 1o Lender in wiiting.

blas, as defined by the
s with all applicable laws
, and all persons appeaning to be obligated on the
Al be no setofis
meounts may be

Gf

Location of the Collateral. Except in the ordinary course of Srantar's busiess, Grantor agrees to keep the Coliateral {or 10 the extent the
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COMMERCIAL SECURITY AGREEMENT

Loan No: 239173991 {Continued) Page 2

Collateral consists of intangible property such as accounts or genetal intangibles, the records concerning he Pollm,ra} at Grantors
hown above or al such other locations as are acceplabla to Lender. Upon Lender's request, Grantor will defiver t i nder In form

y to.Lender a schedule of real propérties: and Collateral lscations ralaling to Grantar's operations, including without limitation the
fan
I es

v eat property -Grartor owns o is purchasing; (2)  all real propefty Grantor Is renting ar !Pa\lr‘g {3) allstorage faciiti
Srantor owm rents, ieases, or uses; snd {4} all other properties where Coliateral is of may be located.

Renvsval of the Collate Except in the ordinary course or Grantors busingss, "‘«"aﬂlor shall not remove from ils e
iooation without Lender's qrior written consent, Orantor shall, whenever requested, advise Lender of the exa he Collateral.

Transactions fnvolving Gollateral, Except for inventory sold or accounts collected in the ordinary course of Grantor's pusiness, or as
otherwise provided for in this Agrasrment, Grantor shail not sell, offer t seil, or otherwisg fransfer or dig of the Collateral. Grantor
shsfl hot pledge. mongage, encur:‘.her or othenvise p.er mit the Coltaterat {0 be subjact {o any llen, security inleresy, encumbrance, or
charge, aiher than the securily interest provided for in this Agresment, without fhe prior written consent of Lendsr. This includes security
interesis even if | ;Lm-uf i r;qhi W th:, security mterwta qr»n‘eJ urider z?\:s Agreement. Unless waived by Leﬂdef ail procesds from any
rj;\;,,o\,t;on of the Collaters! {for whaiever reason} shall be held in trust for Lander and shall nat be aommingled with any oifer fwos
provided however, this requirement shall not constitits consent py Lender o any sale or other dispasition vlpm raceipl, Grantor s hall
immediately deliver any such proceeds to Lender.

Title. Grantor represents and warrants to Lendey that Srantor holds good and marketaple fitte to the Calateral, fres and clear of afl liens
and encumbrances except for the lien of this Agreamem Mo finanaing statement covering any of the Collaterat s on flain any public
office other than those which reflect the security interest created by this Agresment or to whi? Lender hag specifically consented.
Granter shall defend Lender's nights in the Coltateral against the claims and demands of all other persons.

3

Repairs and Mainteriance. Grantor agrees to keep and maintain, and to cause olhers to keep and maintain, the
repailr ang condition al gif times while this Agreement remaings in effert.  Grantor further ag

on, of services rendered or material fumnished in connection with the Colleteral 30 that no |
filed sgainat the

Coltateral in good orde
pay when dus all claims for work n
ancumbrance may ever attach to' o b

O('u/

inspection of & : d Lender's designated representatives and agents shall have the night &t all reasonshie times Lo examing
and inspect the Coltateral whersve 1 cated.

Taxes, Asssssmsnts and Liens, Grantor will pay when due ol axes, assessments and liens upon the Coliateral, its use
this Agreement, Upon any sromissory noie ar notes evide G *npbs ar vmon ar*y uf rm mb @r Re at d Dn
rmay withhiaid any such payment or may elect to oo
the obigalion lo pay and so long as Lenders inlerest in the Vona\e-\:‘ ts not ;eupa aze\. .n Levvja s ¢ :
subjectsd to a lien which is not discharged within fifleen {15} davs, Granior shall deposit with Lender cash,
bond ar other security satisfaciory to Lender in an amount adequate fo provide for the dischargs of the ien ,,u,.) sny interesi, cosis,
atlorneys' fees or other charges that could acorue as a resuit of foreclosure or sale of the Collateral. in any contast Grantcr shait oefe\no
itself and Lender and shall satisfy any finat adverse judgment before enforcerment against the Coltateral. Granlor shal name Lender as an
additional obligse undar any surety bond furnished in the contest p"nr‘eedings. Granior further agrees (o furnish Lender with evidence that
such taxes, gssessments, and governmental and other charges have been paid in full and in a nmeiy manner.  Cirantor may withholg any
such payment or may elect to contest ady fien if Grantoris In goo f ith conducting an appropriate proceeding to contest the obligation o
pay and so fong as Lender's interestin the Collateral is not jeopardized.

3 A_yr 'uar

,ecmg to cor

the Collaterat is

corporate surely
it

8

o

Compliance with Governmental Requirements,  Grantor shialt comply promptly with all laws, o
goverrrnental authordties, now or herealter in effe s, app:’nam, i the ownership, producion, chs

inances, rules and regulations of all
ition, or Lse of the Collateral, including
Y o:’ wetlands for the production nf an

all taws or reguiations relating to the undue erosten of hight y- ergdine fand or refating 1o the convarsi
gricuitural product or commodily,  Grsnior may conlest i good faith any such 1w, ordinan co regulation and withhold sompliance
durin any proceeding, including appropriate appeals, s long as Leander’s interest in the Collateral, in Lender's opinion, is not jecpardized.
Hazardous SHL‘ tancus, Sren*"f represenns ano warnanis that the Coliateral never ha: e, @nd never will ‘OE 50 g a8 this Agreement
on the Contateral, used in vioiatio of any Bov anmontu‘ Laws. O ng 3l m e, Storage. fransporial
. d.cpmm release of thraatenad v of any Hazardous Substange. { sEniatio igined here
-")"Eur" dug dif :geu(@ in investigating the Collateral oy Mazardous Su nees.  Grantor and wai‘»e'v 'ar\y

future claims against Lender for mdemmv oF wntm Han i the gvent Grantor becomes fabls ior cleanup of E 5 undar any
Enivir onmmrfa Laws, a'vi {2} agrees to indemnify, defend, and hold harmiess Lender against any and all claims and losses resulling from a
preach of thiv provision of this Agreer‘nsm. This r,m\,gaho.) to indemnify and defend shall survive the payment of the Ind ‘.b adness and the
sdrsfao,!un af this Agreement.

Mﬂinwrance of Casualty Insurance. Grantor shall procure and maintain all risks insurance, including without: fimitation fire, thelt and
b:hty cmerdge together with such other insuranca as Lender may require with respeact (o the Collateral, in form., amsunts, coverages and

f anly acceptabie to Lender and issusd by @ cormpany or companiss reasonably acceptable 1o Lender. Gramior, upon reguest of
L il dafiver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations
i hishad without at least thirly (3() days' prier wrilten notice to Lender and not mc!ud‘ng any

51 coverages will rsoL m cancelled or d
i s liabitity for failure {o qve such & r\otre ech Ingurance polioy aise shall inctude an endorsemant providing that
7 will not be impaived iy any way on or d ‘3u4. of Grantor or any ather persen. in 'conneczion
agsels n whith Lw\i holds or s Granter will provide Lender with such loss payable
o S L»n der may requ i Graniy at 'a ur mgictain any insuwrance as req wad wder this
Ser ey (but shall 'mt ha obi 1ed e obtain S deems appropiate, including if Lender so chooses
inguranice,” wi

IIG

Agregmant,
“sirghe inleresti

Application of Insurance Proveeds. Grantor shall promptly notify Lender of any foss or damag
rapaly o replacemernt exceed< $10.000.00, whethar & not such casually or st is coverg X
i Grantor fails 1o do s0 withun fifteen (153 days of the casualty. Al proceeds of any insy ateral ing
thoreon, shafl be baldl by Lender a5 pas * of the Collateral  If Lendar consents 1o repeir or ment of 1he dars ‘agpd or ustr yed
Coltateral, Leadsr shall, upen satisfactory proof of expenditure, pay o reimburse Granter from he pmcesﬂjs for ¥ ~<mab‘e cost cf
snalr of restoration.  If Lender doss not conzent {o repair o replacament of the Collateral, Lender shall retain g sufficient amaoy
proceeds to pav all of the Indebiedness, and shall pay the balance to Grantar. Any proceeds which have not been dishursed wit
fnonths after their receipt and which Grantor has not committed to the repair of res‘or»t ort of the Collateral shall be used to p
indebiedness

insurance Reserves. Lender way require (ﬂa“\tu i maintain with .,er'ce~ resenves for payment of insurance premiums, which reserves shall
ha sreated by monthly payments from Grentor of a sum sslimated by Lender {0 be sm‘m ent to produce, et lesst fiftean (15) days before
e premium due date, amounts a3t ieast squal to the insurance prem Hiﬂ'!b to be paid. If fifleen (183 days before payment is due, the reserve
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COMMERCIAL SECURITY AGREEMENT
Loan Not 238173991 {Continued) Page 3

funds are insufficient, Granter shall upon demand pay any d :cy to Lender. The reserve funds shell te held by Lender as a general
deposit and shal constitute a non-interest-hearing aceount which Leno ay salisty by payrment of the insurance prermitres required to be
paid by Grankr @s they became due. Lender doas rel haid the reserve funds in trust for Grantor, and Lender is not the agent of Grantor
for payfr\ern of the insurance pramiums reguired to be paid by Granfor. The responsibility for the payrment of premiurmms shall remain
Graniors sole responsibility.

insuranse Reports Grartor, upon. re st of Lender, shall furnim to Lender reports on each exisling poliey of insurance showing such
infonmation as Lender may reasonably including the followiog: (1) the name of the insurer; (21 the risksinsurad; {3) the amount
of tha policy; (4) the property .nss)rec, {5} {he. then current valus or the basis of which insurance has been oblaingd and the mannsr of
determining that valie; and (6) the expiration date of the palicy. in addition, Grantor shall upon regusst hy Lender (however not more
ofien than annuatly) have an independent appraiser satisfactory to Lender determine, as b ovalue of replacernent ¢ost of
the Colisteral,

Lender o file @ UCC financing statement, or sliernativaly, a copy of this Agreement o perfact

enuest, Grantor additionally syrees to sign all other documents that are ary 10 perfect,
¢t and continue L»)- or's security interest in the Propert antor will pay a8l fiing fess, ttle Ira \,.e. feas, and 7 fees and cOsts
wnoived unless prohibited by faw or unless Leader is required by faw {0 pay such fees and com
efuie ”ir-mme s nﬁcsssary to transfar tile if there s & defeult. Lender may file & copy of th 3
varitor will promptiy notify Lender of any change to Granfor's name or Eh-" name of any individual Gra'\.tof "n > xr‘divicm! W
or .2 Grantor, and any individual whao is 2 trustee or settitr or truster for a Grardor under this Agreement.
nder of any ¢har 3 e > that appears on the most recently issusd, unexpired driver's license or sua\o-«ssnv% identification card,
expiration of the most rec icense of state-issued wentification card for Grantor or any individual far whom Grantor
8 regiired to provide notice regarding nama chianges.

Finarcing Statements, Grantor asthonzes
Lender's securily infgrest,. At Lender's 5

g
o

t partner
mptly notify

ex
e
o
f

=

GRANTOR'S RIGHT TO POSSESRSION. Until defauit, Grantor may have possession of the tangible personal property and beneficial uss of aif the
Colisterat and may use i in any lawful manner not inconsistent with this Agreement or the Related Documents, provided that Granwor's right to
possession and ensficial use shall not apply to any Gollateral where possessmn of the Lo!\atefa- by Lender is reguired by law 1o perfect
Lender's secunity interest in such Coliateral. i Lender at any fime has possassion of any Coltateral, whether befure or afier an Event of Defayit,
Lender shall be desmed to have ex teral if Lender takes su,&* aation for that

cived reasgnable care in the custody and preservation of the Moia
purpose as Grantor shall request or a5 Lender, in Lenders A,.o{s dm,retron. shail deemn approptiate under the circumstances, bul fafure to honor
any request by Sranor shall not of Hesll be deemed to be o fallure to exercise reasonabie cam snler sheil nat be reguired 10 take any steps
necessary 1o grasene any rghts in the Collateral against gri o: parties, nor ko prolact, preserve ¢ AN any securily :st given fo secure
the indebledness.

.

i
IS
IS

LEKDER'S EXPENDITURES. it any acltion or proceeding is commenced thal would matertally affect Lendar's intsrest in tha Coilateral or if
Grantor fafls to comply with any provision of this Agreement of any Related Documents, .ncwuxr‘g but not lmited to Grantor's failure to
digcharge or pay whan due any amaunts Srantof i required to discharge or pay under this Agreement or any Reiated Documents, Lander on
Gre"xtt)r" bebaii rmay {but shall not be obligated ) take 20y action that Lender cesms appropriate, inclugding but not limited to dscharging of
raying @i taxes, Hens, sscurity inferesis, epncumbrances and ather ciaims, at any time levied or placed on the Collateral and paying afl costs for
insuring, maintaining and presening the Gollateral, Al such expenditures incursd or paid by Lender for such purposes will then bear interest at
the rae charged under the Note from the date mc"rred or paid by Lender to the date of repayment by Gfaﬂtor All such expenses will becore a
part of the Ingedledness and, ot Lender's option, will {A} be payabie on demand; (B} be added to the balance of the Note and be apportionad
arnong and be payable with any instaliment paymants to become due during sither (1) the term of any app featie inswrance policy; or {2} the
remaining term of the Nole; or {C) be trested 33 2 balioon p':yfr'(‘ni which will be dug and able at the Note's maturity. Tha Agreement also
will secure payment of these smounts, Such right shall be in addition to all other r_mht; and remadies to which Lender may be er & upan the
accurrence of any Event of Default

DEFAULT. Each of the following shall consiitute an Event of Default under this Agreement:
Payment Default. Grantor fails to rnake any ssyment when due under the Indebtedness.

Qther Defaults, Grantor fails to comply with or to gerform any other term, obligation, covenant or condition contained in this Agreameant ¢

in any of the Related Documeants or 12 comply with or to perform any lerm, obligation, covenant or condilion contained in any othe

agreement batweern Lender and Grantor.

Default in Favoy of Third Parties. Any guarantor of Granfor defaulis under any loan, extension of aredit, »}wustv agreament, purchase or
ssles. agreamerdt, or any other agreement, In favor of any other creditor or person that may materalfy affect any of any guarantor's of
‘s property or ability to perfarm their respective oai-gauon\ ungder this Agreement or any of the Relaled Documeanis.

False Statements. Any waranily, repn se ritanion or staternent made or furnished to Leadsr by Grantor or on Grantor's hehall under ?hi's
Agreemantor the Relaled Documents is false or misleading in any materital respedct, either now or'at the t':'m macde of furnished or becomes

false o misteading al any time. thersafter.

Defective Coliateralization. This Aq*e:amarr or any of the Related Rocuments ceasev o e in full force and effect (ncluding falure of any
coliateral gocument to-wreate a valid and perfected security interast or lien) at any time and for any reason.

{nsoivency. The dissolution ar terminsgtion of Granter's existence as c. cing business, the insolvency of Grantor, -‘be apgointment of a
regeiver § i part of Graniar's propesty, any as ‘.)‘f‘enf for the benefit of craditors, any fype of craditor wiorkaut, or the sommencament
of any proceeding under any bar s?*mpf Lo faws by or agambi Grantar

\i‘
’)

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proce {
rr ossession of any other method. by any crediior of Grantor or by any governmental ag cm(“y 3314”‘3\ uny col.a*er'ﬁ ihsz
ndebtedress, Thiy includes a garishiment of any of Grant wuwts mm g geposit accourits, with Lender. Howav t af
Uei‘au!f i“a:: not apply i there is a gond faith dispute by G:amox 25 o th jalidity oF reason ab!me.>s of the claim which is the hasis of the
credgitor or forfeiture pro ceedi'ag and if Graptor gives Lendar wrilten notice of the creditoror i px'f;ce@dihq and deposiis with Lender
monies f 3 surety bond for the creditor or (Grielture pro ing, in an amount determined -:.-y Lender, v its sole discration, as being an
adequate raserve of bond for the dispute.

Events Alfecting Guasrantor. Any Of the preceding @vents occurs with r@s
dies or becomes incoinpetent or revokas or disputes the validity of, or Hiabilily

e
4
iy

ect to any Guaranior Q‘ any of the Indebtedness or Guarantoer
nider, any G .awty f the Ind fbedne 5.

U

Adverse Change. A material adverse change occws in Grantor's financial condition, or Lender behaves the prospedct of payment or
pedormance of the indetiadness is irnpiired.,

dit in payment, 16 curshbie and if Gramar has m* hearn given a notice of & braach of the

Cure Provisions, {f any de u= t, oiher than a defa :
nta ng welve (xz» months, it may be cured if Grantar, after Lender sends wrillen notice 10

same’ provigion of ¢ hl’ Agree Hmn the prac
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COMMERCIAL SECURITY AGREEMENT

Loan No: 239173991 {Continued) Page 4
Grantor dema'r‘mg cure of such uc‘auxt (1) cures the defaull within fiftasn (15) days; or {2) > cure requires move than fifteen {15)
days, mmex i steps h Lender deemis in L.end.em sole discretion o be sufficient to cure the default and thereafier
sontinues and com; setes all reasonable and necessary steps sufficient to produce cormphance as soon as redsonadly practical.

RIGHTS ARD REMEDIES ON DEFAULT. If an BEvert of Default ocours under this Agreemant, al any 1 fime thereatfier, Lender shall have ol the

'\tx of a sgoured party wnder the Galifernia Uniform Commer
of

clal Gode. o additior apg w;fho ut limitation, Lender may exercise any one or
af the folfowing rights and remedias:

y ded et tedr S99 including sny prepayment penally which Grantor would e required
o pay, rnediaely dug awd oay" bie, without notic R Sran tor,

Assembie Collateral. Lender may require Grantor to deliver ta Lender ail or any portion of the Coilstaral and any and ail cenificales of title
and other documents relet:ng o the Cohatera! Lender may reguire Grantor to assemble the Callateral and make it svsilable to Lender at 3
place & De designated by Lender. o shail have full power 1o enter upon the property of Grantor o iake possesoson of ang
amove the Coliateral. f the Collat ‘,ml coniams ather goads not cove te" by this Agiegment at the time of repossession, Grantor agrees
Lander may take such off <) der makes reasong vel thern to Grantor after reposseassion.

2 deal with the Coltateral or proceeds theres! in Lendar's
fhon o private sale. Unless the Gollateral threaisns 1o decline
Y cognized market, Lender will give Grantor, and other persons as reguired by law,
reasonable natice of the 4 nlace of any pu sate, or the time after \v‘lhich any private sale or any other disposition of the Collaterat
s o he made. However, no e need be provided 1o any persoly who, after Bvent of Default ocours, enters inte and authenlicvates an
agraement watving that person’s right to notification of sale. Tha re “e*nent of remsonagle notice shall be wist if such police in given at
‘east ten {10) days before the time of the sale or disposition. All SRPENHES relating to the asifion of the Collateral, including wittiout
fimitation the e\pensw of retaking, holding, insuwring, preparing for sale and ren.ng the Coligteral, shail become a parl of the Indebledness
sacured by this Agreement and shail be payable on demand, with interest al the Note rate from date of expanditure until repaid

Seff the Coliateral. Lender shail have full power to
own nsme or that of Grantor. Lender may sell th
speedily in value or is of a y sinarily $oid

eil, lease, transfer, o
o!iaiera) at public auc

o any part of the Collateral, with the

Appoint Receiver. Lendear shall have the right to have & resetver agpointed 10 take possession of af
a . and 1O collect the rents from the

power 1o protect and preserve the Coliateral, to operals teral pxeaed: o: foreciosure oz' !
Collateral and apply the proceeds, over and above the cost i 5. The receiver may serve without
hond if perm by law. Lender's right t3 the sppoliiment of a receiver shal ﬂru\ whri’w or not the apparent value of the Collatera!
xcends the Indebledness by a substantisl amount. BEmptoyment by Lender shaif not disqual :f} g parson from serving as g racelver,

Collect Revenues, Apply Accounts. Lender, cmer itself or thro & recelver, may ocﬂect e payments, rents, income, and revenya

the Coliateral. Lender may at any time in Lender’s discretion transier any Coflatzral inte Lende ‘c, awn name o that of Lender's naminee

and receive the payments, rents, income, and revenues therafrom and hold the same 3% sedy ;m- far the indebisdness or apply it to

nayment of the Indebledn=2ss in such arder of preferenca as Lender may determine. insofar e Colfaleral consisis of aocounts, gensral

ntangibies, irsurance polici instrumants, chattel pag in action, wr similar property, ir .;e may damand, onff receipt for,
he Coliatera! as Lendar may determing, whether ¢r not indebiedness. or

settle, PO'ﬂpl")hf’:P adjust, sue for, foreclose, or reaiize on v
Collateral is then due. For these purposes, Lender may, on behall of and i the name of Granter, receive, open and dispose of mwii
agddrassed 1o Grantor; change any gddress ta which mail and pavments dre ta be sent; ang endorsa notes, ohe drafts, mongy arders,
documents of tile, instruments and ftemis pertaining lo payment, shipment, or storage of any Collateral. Tu faciiitale coltection, Lender
may nolify socaunt deblors and abligors on any Cofiateral to make paviments Ch ectly o Lender

off any or all of the Coliaters!, Lender may obiain 3 judgment a
ersc after application of all amounts s

&
2

against Grantor for any daficiency
‘smd from the exsicise of the righty provided @ this

Chiain Deficiency. | Lsnder chooses 1o 3
remaining on the Indebledness dun 1o L

Agreement. Grantgr shali be Hable for 3 deficiency even if ihe transaction destribed in this subsection is g salé of asoounts or chatfel
paper.

Qther Righis and Remedies.  Lenhdsr shafl have all the righis and remadies of & securad creditor under the provisions of H‘»e Uniform
Commarcial Code, as may be amendad from timeg to fime. In addition, Lender shall have and may exercise any or aff ather rights an

remedies 1 may have availebie at law, in gquity, or otherwise,
Election of Remedies. Except a8 may be prohbited by applicable taw, all of Lender's rights and remedies, whether evidenced by this
Agrzament, the Relamd Docurnants, or by any other writing, shail be cumulative and may e exercised singulaidy or concurrently. Election

by Lender to pursue any ramedy shall not exclude pursuit of any other remedy, angd an eleciion to make expenditures or 1o {ake action to
perform an obligation of Grantor under this Agreement, aiter Grantor's tauure o perform, shall not affect Lender's right o deciare 5 default
and exercise its remedies.

CHOICE OF VENUE. If there is a lawsull, the undersigned, and if more than one, each of the undersign
to the junsdiction of the courls of Los Angeles C ounty, State of Califamia.
gt

JUMICIAL REFERENCE, If the waiver of the right to a8 trial by jury s

controvarsias of any nature betwesn them arising at any time shall ba decided b; X‘Ffue.’iut‘ t\; A [
or if hey cannol agree, then any party may seek (o have a grivate judge appoi
$38 and 840 (or pursusnt o comparable provisions of federal law if the di spute wnhzr: the em,h,swe J\,HSC iction of
reference proceedings shall e conducted gursuant 1o and in accordance \mtr the provisions of California Code of val P*obej e 5\
theough 6451, inclusive. The private judge shall have the power, amang others, 1o gram prov'ssional rehef, including without limitation, snteting
temporary restraining ordars, issuing prefirninary and permanertt injunclions and appointing receivers. Al such p:‘o(;?edings shall be closed to the
public and confidential and all record ting thereto shall be permanently sealed. if dur mg the course of any dispute, 3 party dssires (O sesk
provisicnal refiel, bul g judge has not baen appointed ot that point pursuar nt o the judicial reference p.mceducs then such party may apply to
the Court for sueh rglief. Tha proseeding before the privats judge shall he conducted in the same manner 5 it would be before a courl under ths
rules of evidence applicable to judicial proceedings. Tha parties shall be entitfed to discovery which shatl be conducted in the same manngras it
wouid ba befars a court under the rules of dischvery applicabie t\: judicial proceedings. The private judge shall ovarsee discovery spd may
c-rr’-arf‘e all discovery rites and orders applicable o judicial proceedings in the sarme manner as & trial court judge. The parlies agree that the
ecte Qr appointsd pr.«ate fuglge shaill have the pow ali issues in the action o procseding, whether of tact or of faw, and shall
a staternant of decision therean pursuarnt o © of £ wJ Procedure {, 544(3) Nothilng in this paragraph shali fimit the right of
_,oa,ty at any time 1o sxercise sgif-hel gainst collateral, ain provisional remedias. The private judge shall also
e wling 1o the applicabit paragraph.

g, agree upon Lender's request to submit

enforceable, the pariies hereto agree thal any and all di
ato }udoc, muiqaiiy‘ ﬁpi-ﬁctnc‘ b

Y. imerprezaiioz\, sm cofor L,cab,hty of f

v cooparate witn

ag ree that time is of the essence in conducting the réferenced prog
5 af the dispute o

o*e A .ot d the referee, snd shiall perform such acls as may be necs
ontroversy in acco:ddncﬁ vty the termsg hereof. The casts shall be :

¥ The pe ties shall prompty and ditigen
¢ obiain prompt and expeditious resoiu
By the p amr.»

NISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Agresment:
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COMMERCIAL SECURITY AGREEMENT
Loan No: 239173991 {Continued) Page 5

Amendments, This Aqfeemcm ogether with an' eisted Documents, ononstitutes the entire understanding ar 1
as to the malters set forihy in this Agreement. No alteration of or amendrmant 10 this Agreement shail be effect;
and signed by the parly or parties sought (o be c.i\.\ ged of bound by the alteration of amendment,

parment of the ;‘ar*ies
unfess given in writing

Altorneys' Fess; Expenses, Grantor agrees 10 pay ugon demand alt of Lender's o 3 and axpenses, ‘in'*ivdirg Lendars stiorneys’ fess and
Lender's legal expenses, incurred in monnaction w-m the enforcement of this Agreement. Lenger may hire or pay sameons ¢ise to help
spiorce this Agreement, and Grantor shall pay and expenses of ouch .:.f orcE Costs. and expenses include Lender's
attorneys’ fees and legal wipenses whether o b includ attony fegs and legal expenses for vankrupioy
proceedings {including efforts (n madify or vacate ar:y automatic stay o infunclion); app s)ts and any anticipated gosijudgment coilection
sarvices. Granlor ,f.ﬂr shall pay all court costs and such additional Tees as may be directed by the court.

Caption Heagings, Caption headings in this Agrsement are for convenience purposes anty and are not 1o be used to interprel or define the
provisions of this Agreer

Governing Law. This Agreement will be qoverr\ed by federal law applicabie to Lender ang, to the extent not preempted by federal law, the
iaws of the State of California without regard o its conflicts of faw provisions, This Agreement has been accepted by Ltender in the State
of California,

ays because of an assented praference claim in Grantor's bankrugtoy will becorme a part of the
hail by payable by Grantor as provided in this Agreement

Preference Payments. Any monies Lend
Indebtadness and, at Lender's opt

;md r this Aq“eempni unless such watver i3 given in wilting
rghi shail uparat‘, as s waiver of such right or any

No Walver by Lender. Lender shall not be deemad to have wa?veJ any :«'o"»l‘
and signed by Lender. Ne delay or omissicn on. the part of L fls
sthar right, A waiver by Lander of & provision of this Agreem % S?‘»at P(): pffﬂt.]d om of constitule & waiver of Lender's right othervise 1o
demand strict compl uncc w;tn thu: it or any other provigion of this Agreement. N prior waiver by Lender, nor any course of
dealing bp:woen fitute @ walver of any of Lenider's rights or of any of Seantor 2 ny future
fransactions '/"hone e tim o nbar‘t of Imdex is requived under this Agresment; the granting of such consent by Lender iy any instance
shiali not constitute cormm‘. ¢ consent to subssquent instancses where such consent is required and in all casge such consent may be
granted or withheld in the sole discretion of Lander.

Z’,

]
:?

Notices. Any nolice required to be given under this Agreemert shall be given i writing, and shall be
when gctually received by telefacsimnile {unlgss otherwise requirsd by faw), wher deposited with a nationa I=

or, if mailed, when dappsited in the United States m @i, 85 first class, certified or revmtefcd mait p'\sugﬁ prepaid, directed to the addresses
showsn naar the beginning of this Agreement. Any @ may chan g_t its addrass for notices under this Agr cement & by giving formal writlen
notice tothe other parties, specifying thal the purpese of the notice ts 1o change the party's address, For notine purposes, Grantor agress
fo kesp Lender
Grantor, any notice given by Lender toany Granter is deamed 1o be notics given to all Srantors,

wen actually delivered,
'awgmced overmight courier

«1‘

informad at alt times of Grantor's current address. Urlsss otherwise provided or raquired by faw, if there is morg than one

Power of Attorney  Grantor hereby appoinis L
neces 1(} to perfeci, amend, &r ¢ continue
zourad parties. Lender may at any time, and w-v‘hou fur'xwf authorza -"; frorm Grantor, file a carban, photographic or of

IO ITevee ’h'e attorney-n-fact far the purpase of executing any documents
secu-"lw interest granted in this Agreemant or to demand lermination of ‘Hr-qs nf olher
er reprodustion

G
He

SECUIR
of any financir g statement or of this Aqrﬂemor\% for use as a financing statement. G*antor will reimburse Lender for all sxpenses for the
perfection and the continuation of the parfection of Lander's sexurity intarest in the Collateral.

Waiver of Co-Obligor’s Rights., I more than one person is obligated for the indebledness, Grantor irrevocably waives, disclaims and
refinguishes att ¢isims against such other person which Grantor bas or would otherwise have by virlue of payment of the indebledness or
any part theraof, specifically indudisg bot not Hmited to-aif dghts of indeimity, cantribution ar exoneratio:

Severability. if 2 court of competen! jurisdiction finds any provision of this Agresmaent 1o be illagal, invalid, or unaniorceable as to any
circumstance, that inding shall nat make the oifending provision ilegal, imvalid, ar unenforceadle as te any other circumstar H faasine
tha offending provision shall be considered modified 80 thal it becomes fagal, vall gnfarceable. i the offending provision canniot D& o
miodified, it shall be considered deleted from this Agreement. Untess otherwise d by law, the ifflegalily, invalidity, or unenforceability

of any pravision of ihis Agreement s not affect tha iegatity, validity ar enforceahility of any other provision of this Agree nt.

Successors and Assigns.  Subjedct to any lmilations ststed in this Agreement on transfer of Grantor's intergst, this Agresment shall
tirding upan and inure {0 the benefit of ihe rtieg, thair successers and assigns. it wershp of the Caollataral becorhes vested in
person other than Gramor, Lander, withatt nolice to Grantor, may-deal with Grani rence (o this Agreemeni and the
indebtedness by way of orbearance or €<Ez~hxmn without reteasing Granior fram ihe ablig ient or h ability ander the
Indebtadress

<

Survival of Representations and Warranties. Al representalions, warranties, and agreements mads. by Grantor in this Agreement shail
sunvive the execulion and defivery of this Agreerant, shall be continuing in nature, and shall remain in full foree and effect until such time
as Grantor's indebiedness shail be paid in full.

Time is of the Bssence. Time is of the essance in the fierformance of this Agreemant

Waive Jary. To the extent permitted by applicable law, ai parties to this Agreement hereby waive {he fight to any jury tial in any actian,
proceeding, oF counterciaim brought by any party against any other party,

Oral Agrsements Not Effective. This Nole or Agreament embaodies the entire agreement and understanding between the parties herets with
et 40 the subject maiter hereof and supersedes all précr cral or written negotiations, sgreements and understandings of the. paties
h respect o the subjest matter hereof and shab remain in full force and effect in accorgance with iis terms and cenditions  Moreover,
any subseguent oral slaternents, pegotiations, 2y nents or understandings of the parties shall not be effective against Lender unless (
axpressly stated in writing, (i) duly approved and authorized by an appropriate decision making committes of Lander an such terms and
conditions s such commillea shall deam netessary or appropriate: in the commitiea’s sole and absclute opinion and judgment and (i)
executsd by an authorized officer of Lender. Borrower shall not rely or acl on any oral slalgments, negotiations, agreemant
understandings between the garties at anyn na whatsoever, including bafore or during any Lender appraval process stated above  Barrower
owledges sid agrees that Rorrower shall be responsitle tor ts own actions, induding any delrimental refiance on any oral statements,
nr‘gotl tions, agreements or undarstandings between the parties and that Lender shall not be liable for any possible cisirns. csunier. aims,
demands, aczions sauses of sction, damages, costs, sxpsnses and labilily whatscgver, knowrn or unknowr, ‘an
suspectedt or unsuspecled, 8t law or in equily, eriginating in whale or in part in connection with any oral 12‘:& nen*s
agresments or Understandings batvaen the parties which the Borrower may now or harsailer claim against the Lender.

oF Agreement nor any o Related Dooume nor any terms nerenf o thereo! may be amended, supplemented or modifi

accordance with the provisions of this section. Lendsr may from time to tme, {a} enter intc with Barower written amsandments;
supplements or modifications harsto and to the Resa'ed Documenis or () waive, an such terms and conditiens as Lender may spacify in

i

o e
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COMMERCIAL SECURITY AGREEMENT
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= ingtrument, any Of the requirements of this Note or Agreement ar the Helaled Dotuments or any Bvent Default and s conseprences,
i, but erly i, such amendmeant, supplement, mo_.mca ior or waiver is (i) expressly stated in writing, (i) duly approved and authodzed by an

‘(

appropriate gecision making commitlee of Lender on such terms and conditions as such commitiee shall deem necessary or appropriate in
the committee's sofe and absaluie wpinion and ,:udgmeni and (i) executed by a6 suthorized officer of Lender. Thes such amendment
suppiement, modification or waiver shall be effective only in the specific instance and spacific purgese tor which giver.
Additional Related Document« "Kelated Documents” shall alse inglude all agreements and instruments executed by Borrower in LO( neGion
with prior indebtedness by Sarrower to L&m‘a' which, b/ *Pe {erms of such agresments andlor instruments, apply to all or part of

Berrower's underly mg unhgato of this indebtedness andior applies to alf futtire indentedness of Borrower to Lander,

DEFINITIONS, The following capitalized wards and terms shall have the following meanings when used in this Agreement. Uniess specifically
stated to the contrary, all references 1o dollar amounts shail mean amouniis in laviiul rmoney of the United Staies of Ameidea. Words arsd terms
usad in tha singular shall include the plural, and the plurat shall include the \m\}'.‘ ar, a8 the conlext may requlte,. Words and terms not oiherwise
definad in this Agreerrent shall heve the meanings attributed o such terms in the Uniform Commergial Code:

(>4

ment. The word "Agreement” imeans
ified from time o tirme, together with

s Commer s 3 : may be amanded
Y al exhibits and ; ot b s Camnercial Securt eament from txrr:a to fimes,

Barrower.  The ward "Barrower™ means Z7 Fashion Corg
successors and assigns.

Coffateral. The word “Coliateral® means all of Grantor's right, fitle and interest in and to sl the Collateral as descrivad in the
Desaription sedation of this Agreement,

Enviranmental Laws. The words "Envicoamental Laws” mean qny and sl state regulations and o ;
refating 10 the protection of hurnan health or the environment, including without | sive Environmental Re\pu‘se

Compansanon, and Liability Act of 1980, as amended, 42 U S\\, Seaction 9301, ei seq. ("CEROCLAN the Supgerfund Amendments. and

Reauthorization Act of 98:: Fub. L Ne. C,i€~u99 {"SARAM, the Hazardous Matenals Transportation n Act, 45 U.S.C. Seation 1801, et seq.,
the Resource Congervation and Recovery Act, 42 U4.8.C, Section §801, el saqg,, Chap\et 8.5 thwough 7.7 of Divigion 20 of the California
Heaitn and Safety Code, Section 25100, et seq.. or other applicahie sta rc ar ,ederai aws, rules, or reguiations adopted pursuant therete.

Event of Default, The wards "Evert of Default” mean any of the events of default set farth in this Agreement iy the defauit section of this
Agresment.

Grantos. The word "Granior™ means ZZ Fashion Cor..

Guarantor. The word "Guarantor” means ahy guaraniar, surely, or accommodation party of any or all of tha Indebtedness
Guaranty. The word "Suaranty” means the guaranty frorn Guaranior to Lender, including without limitation a guaranty of all or part of the

Note

Hazardous Substances. The words "Hazardous Substences’ medn matenals (hat, because of thetr guanrtity, congerteation or physical,
chemical o infeclious characterisiics, may cause & pose a present or pots;-mml hazard ¢ human nealth or e epvirenrnent when
inpropardy used, treated, stored, disposed of, generated, msnufactured, transported or O"‘XF«‘WI e handled. ] wom‘e araous
their very broadest sense and ir\tludD without i mxtdtlor any and alt hazardous or toxic substances, materiais or

Subgtances” are usad

waste a3 dafined by or listed under the Envirsamental Laws. The term "Hazardous Substances” also ingludes, without imit .a‘uou. pelraiaum
St
o

and petroigurn by produr,la« or any fraction thereof and as

Hiy

2

f}}

Indebtedness. The word “Indebtiadness” maans the indebladiess evidencad by the Note or Refsted Documents, including a4 principal and
interest together with all other indebledness ang costs and expenses for which Grantor is responsible under this Ag: eer'wr*i ar under-any of
the Reiated Documsents.  Specifically, without fimitation,. Indeptedness includes all amounts that may be indirsctfy secured by the

Cross-Gollateralization provision of this Agreement.

Leader. The word “Lender” means Zast Wast Bank, its successors and assigns.

Note. The word "Note” means the Pronissory Note dated August 13, 2078 and Change in Ten yeemert oated December 28, 202G,
i the principal amount of $5,000,008.00, including without limitation st of Borrowar s previous F Notes relatad 1o this Loan,
together with all renewals of axfensions of, modificationg of, rafinancings of, consatications of and subs iqtms tor the Promissory et

or Agreement.

Prapsarty. Tr‘e word "Property” means at of Granler's right, title and interest in and o all the Properly a3 dessited in th oilataral
Deascription™ sectian of this Agresment,

Related Dovuments, The words "Refated Uocuments” mean all promissory noles, credit agreements, inan agreements, environmentat
am‘oammis, security agreements, morgages, deeds of frust, securit '*"eg 3, collateral mortgages, and all other instruments, agreements
and dotumnents, whether now ar hiereafler existing. executed in connection with ihe ﬁdeb(edrsess.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERGIAL SECURITY AGREEMENT AND AGREES TO T8
TERMS. THIS AGREEMENT 18 DATED DECEMBER 28, 2020.

v;
gre

GRANTOR:

27 FASHION CURP é
74 i

l'\

8y: ,&“’W '\\'

Mandy Wang, u:@ oxf ZZ Fashion Carp.
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