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(EXECUTION}

Global Deed of Release

) Eim Corporate Credit Designated Activity Company

as original lender

{2 Sohonet Group Limited and certain of its subsidiaries

Dated 26 February

Osbhorne Clarke LLP
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This Desd is made on 26 February 2021
Between
(13 Eim Corporate Credit Designated Activity Company, a company incorporated in freland

with registered number 618811 whose registered address s Znd Floor, Block 5, irish Life
Centre, Abbey Street Lower, Dublin 1, DO1 P767, ireland as original lender (the "Lender™);
and

{2 The Companies listed in Schedule 1 {he "Chargors").
Background:

(A Under the Security Documents, the Company and each other Chargoer has granied io the
Lender certain Securily interests over thelr property, rights, interests and other assets.

=) On and from the Effective Date and pursuant {o the terms of this Deed, the Lender has agreed
to release:;

g. the Charged Asseis from the Security Interests created under the Securily
Documents, 1o reassign to the Company and sach other Chargor all of the Charged
Assets assigned 1o the Lender by way of security under the Security Documents and
to release the Company and each other Chargor from their obligations 1o the Lender
under the Security Documents;

b. the Guaraniee Liabilities; and
c. all other present and future obligations, liabilities and underiakings (both aciual and
contingent) arising under or pursuant 1o the Facilities Agreement and each Finance
Document (85 defined in the Facilities Agreement).
This Deed wilnesses as follows:
1. Definitions and interpretation

1.1 in this Deed, unless the context otherwise requires, the following definitions shall apply:

“Australian Security Deocuments™ means each of the documenis speciiied in Part C of
Schedule 2 (The Security) to this Deed.

"Charged Assets” means all the property, rights, tifle, interests and other assels (present or
future) morigaged, charged or assigned by the Company and each other Chargor to the
Lender by or pursuant o the Security Documents or which are, or are expressed to be the
subject of any Security created by the Securily Documents.

"Chargors” means the Company and each other company specified in Schedule 1 (The
Chargors) 1o this Deed.

"Company” means Sohonel Group Limited (company number 04842088, incorporaied in
England and Wales) whose registered office is at 110 High Holborn, London, England, WC1V
8JS.

"Effective Date"” means the date on which the Lender receives the Repayment Amount into
the Repayment Account (in the manner specified in paragraph 3.1 of the Pay-off Letter),

"Facilities Agreement” means the term and revolving facility agreement originally daled 25
October 2019 between, amongst others, the Company and the Lender.

“Group” means the Company and its subsidiaries (including the Chargors) from time to time.

1 OC_LK/E35150418
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“Guarantee Liabilities” means, in relation to a Chargor, all of its liabilities, obligations and
undertakings under the Facilities Agreemenis (present or future, aclual or contingent and
whether incurred solely or jointly) that it may have 1o a Finance Party under and as defined in
the Facilities Agreement as, or as a result of its being, a guarantor or surety (including, without
fimitation, liabilities arising by way of guarantee, indemnily, contribution or subrogation and in
particular any guarantee or indemnity arising under clause 21 {Guarantee and Indemnity) of
the Facilities Agreement;

"Pay-off Letier” means the lelter dated 26 February 2021, addressed to the Company
from the Lender.

“PPE Act” means the Australian Personal Property Securities Act 2008 (Cth).

“PRS Register” means the Personal Properly Securities Register established under section
147 of the PPS Acl.

"Repayment Account” has the meaning given to this term in the Pay-off Lelter,
"Repayment Amount” means the amount specified in the Pay-off Letler.

"Security Documents” means each of the documents listed in Schedule 2 (The Securify) to
this Deed, and any other document entered into by any member of the Group creating or
expressed 1o create any Security Interest in favour of the Lender over all or any part of its
assets in respect of any of the obligations of any member of the Group.

“Security interest” has the meaning given to the term “Security” in the Facililies Agreement
and includes a morigage, charge, pledge, lien or other security interest securing any obligation
of any person or any other agreement or arrangement having a similar effect.

“Specified IPR” has the meaning given {o that term in the debenture granied by the Chargors
in favour of the Lender dated 25 October 2013,

“US Chargor" means each of the Chargers incorporated under the laws of the United States
of America (or any state or other jurisdiclion located therein) specified in Part C of Schedule 1
{(The Chargors) to this Deed.

*US Security Documenis™ means sach of the documents specified in Parl B of Schedule 2
{The Security) 1o this Deed,

1.2 Unless given a different meaning in this Deed, terms defined in the Facilities Agreement have
the same meaning when used in this Deed.

1.3 in this Deed, unless the contexi otherwise requires, a reference o another agresmesnt shall be
construed as a reference to such agreement as the same may have been modified, extended,
amended, varied, supplemented or novated from time to time.

2. Release and reassignment

2.1 With effect on and from the Effective Date, the Lender absolutely, irvevocably and
unconditionally:

(a) releases the Securily interests created by the Company and each other Chargor over
the Charged Asseis by or pursuant to the Securilty Documenis and surrenders,
releases and reconveys each Chargor's right, title and interest in and {o the Charged
Assets io the Chargor, free and clear of all Securily Interests constituted by the
Security Documents;

2 OC_LK/E35150418
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(b reassigns to the Company and each other Chargor absolutely all or any pait of the
Charged Assels (if any) assigned 1o the Lender by or pursuant {o the Security
Documents;

{c) releases and discharges the Company and each other Chargor from all covenants,

warranties and undertakings and all present and future obligations (whether aclual,
contingent, scle, joint andior several or otherwise) contained in the Security
Documents; and

{d) releases and discharges the Company and each other Chargor from all claims and
demands the Lender may have against each of them pursuant o the Securily
Documents;

{e) releases and discharges each Chargor from all guarantees, covenants, liabilities and

obiligations and all claims or demands {whether present or future, actual or contingent
and whether by guarantee, indemnity or otherwise} under or pursuant {o the Finance
Documents including without limitalion the Guarantee Liabilities; and

{fH confirms the revocation of the powers of gtiorney contained in the Securily
Documents and every power and aulhorily thereby conferred, provided that this
revocation shall not affect the validity of any act or thing done by the Lender pursuant
thereto hefors the date of this Deed

22 All Security inferesis crealed by the US Security Documents in the property of the Chargors
party to the US Security Documents shall be deemed {0 have automatically been terminated
and released with effect from the Effective Date.

3. Effective Date

The release, discharge, reassignment and fermination of the Security Documents and other
ohbiigations pursuant o this Deed shall take effect immediately upon the occurrence of the
Effective Datle.

4, Further assurance

4.1 Following the Effective Dale, the Lender shall, at the request and cost of the Company and
sach other Chargor, promptly execute and deliver such documents and perform such acts as
may be required to give full effect to the releases and reassignments contained in clause 2
{Release and reassignment), including withoul limitation, entering into such instruments and
carrying out such filings (including for the release of any Security Inlerests regisiered against
any Specified IPR) as are necessary or advisable under the laws of any relevant jurisdiction {o
effect, regisier and/or perfect the releases herein referred {o.

4.2 Without imiting the generality of the foregoing, following the Effective Date:

{a) the Lender shall within two Business Days return to the Company all share certificates
and other title documenis which it (or is legal advisers) holds in relation io the
Security;

{b} the Lender agrees io, within 10 Business Days of the Effective Date, discharge

financing slalement numbers 201910250084581 and 201910250084575, registered
by it against certain Chargors on the PPS Register. n this Clause 4.2(b), "financing
statement” has the meaning given to i in the PPS Act; and

{c} with respect to the US Security Documents, the Lender

(i authorises each US Chargor and/or its legal advisers to file all Uniform
Commercial Code ("UCC") termination stalements which are required o
terminate all UICC financing slatemenis and filings previously made by the
Lender in connection with such US Securily Documents and any other UCC
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termination statements and other releases, terminations and salisfactions of
the Lender's liens on, and securily interests in, the US Chargors' properiy and
the property of the US Chargors' affiliates as are necessary {c evidence the
satisfaction of the US Chargors' obligations to the Lender and the termination
of the Lender's interest in all collateral held under the Finance Documents,
upen receipt of a fully executed counterpart of this Deed. To the exient
required, the Lender will cooperale and do aill things and execute all
documents as may reasonably be requsested of it in connection with the
preparation and filing of such UCC termination statements;

(ipy shall within two {2) business days of the Effective Date, provide 1o the
Company, on collection by the Company or a representative of the Company,
all original share cenificates and membership cenificates and all original stock
and equity powers of the US Chargors in the Lender's possession; and

iii) shall within two {2) business days of the Effective Date, provide {o the
Company such other instrumenis of release and discharge periaining fo any
and alt Security Inleresis created by the US Securily Documents necessary io
release and discharge such Securily interests.

8. Costs

The Company shall, promplly on demand, pay o, or reimburse, the Lender, on a full indemnily
basis, all reasonable costs and expenses (including legal expenses) properly incurred by the
Lender in connection with the negotiation, preparation and execution of this Deed and any
related documents.

8. Counterparis

This Desd may be exsculed in any number of counterparis, and this has the same effect as if
the signatures on the counterparts wers on a single copy of this Deed.

7. Third parties

No express term of this Deed is enforceable pursuant to the Contracts (Rights of Third
Parties) Act 1989 by any person who is not a party to it

8. Governing law

This Deed and any non-contractual obligations arising out of or in connection with # are
governed by English law, provided that.

{a) insofar as a provision in this Deed relales 10 any Charged Asseis located in Australia
or Security Documesnts governed by the laws of New South Wales, such provision and
any non-contractual cobligations arising oul of or in connection with it shall be
governed by and construed in accordance with the laws of New South Wales,; and

{b) in the case of any security interest granted under or pursuant 1o a Securily Document
expressed o be governed by the laws of the State of New York and subject {o the
uncondilional reconveyance, reassignment and release granted hereunder, the
provisions of this Deed relating to such Security Document and reconveyance,
reassignment and release thereof shall be deemed 0 be govermned and construed in
accordance with the laws of the State of New York.

3. Jurisdiction

(a) The parlies Wrevocably agree, for the sole benefit of the Lender and subject as
provided below, that:

4 OC_LK/E35150418
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the English courts shall have exclusive jurisdiction io seftle any dispule or
claim (whether contractual or non-coniractual) arising out of or in connection
with this Deed, i3 subject matier or formation (g "Dispuie™);

=
R

(i) the Australian courts have exclusive jurisdiction 1o setile any Dispule arising
out of or in connection with any matier governed by the laws of New Soulh
Wales,; and

(il for matters governed by the laws of the Slale of New York, each of the pariies
hereto irrevocably and unconditionally submils 1o the nonexclusive jurisdiction
of the couris of the State of New York siiting in New York County and of the
United States District Courl for the Southern District of New York, and any
appeliate court from any thereof, in any action or proceeding arising out of or
relating 1o this deed, or for recognition or enforcement of any judgment, and
each of the parties hereto irrevocably and uncondilionally agrees that all
claims in respect of any such action or proceeding may be heard and
determined in such New York State Court or, {0 the fullest exdent permitied by
applicable law, in such federal court,

{b) Nothing in this clause shall limit the right of the Lender to 1ake proceedings against the
Company in any other courlt of competent jurisdiction, nor shall the taking of
proceedings in any one or more jurisdictions preciude the faking of proceedings in any
other jurisdictions, whether concurrently or nei, {0 the extent permitied by the law of
such other jurisdiction.

in witness this Deed is executed on the dale appearing at the head of page 1.
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Schedule 1

The Chargors

Schonet Group Limited England and Wales (04842088
Anduki USA Limited England and Wales (35065784
Schonet Limited England and Wales 33122110
Schonet Australia Limited England and Wales 05231232

Schonst ne.,

California, USA

3289580

Sycamore Communications

Corporation

Delaware, USA

2585165

Schonet Pty Lid

Australia

ACN 085 181 221
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Schedule 2

The Security

Schonet Group Limited Debenture granted in favour of the Lender dated
25 Qctober 2019

Assignment of righis under keyman insurance
policy in favour of the Lender dated 23 January
2020

Assignment of righis under keyman insurance
policy in faveur of the Lender daled 17 February
2020

Schonet Limited Debenture granted in favour of the Lender dated
25 Qctober 2019

Anduki USA Limited Debenture granted in favour of the Lender dated
25 Qctober 2019

Schonet Australia Limiled Debenture granted in favour of the Lender dated
25 Qctober 2019

Anduli USA Limited Pledge Agreement granted in favour of the
Lender dated 8 December 2019 in respect of
shares in the capilal of Sohonet Inc., as
supplemented by the Pledge Supplement dated
17 February 2020

Schonet inc., Security Agreement granted in favour of the
Lender dated 9 December 2019

Pledge granted in favour of the Lender, pursuant
to that cerlain Pledge Supplement dated 17
February 2020 in respect of shares in the capital
of Sycamore Communications Corporation

Deposit Account Control Agreement granted in
favour of the Lender dated 2 January 2020

Sycamore Communications Corporation Securily Agreement granied in favour of the
Lender pursuant {o that certain Counterpari dated
17 February 2020

7 OC_LK/E35150418
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Schonet Ausiralia Limited Specific security deed (marketable securities)
granied in favour of the Lender dated 25 October
2018 in respect of sharss in the capital of
Schonet Pty Limited

Sohonet Pty Limited General Securily Deed dated 25 Ocichber 20198
between Scohonet Pty Limited and the Lender

B OC_LK/E35150418

TRADEMARK
REEL: 007281 FRAME: 0580



DocuSign Envelope ID: SAEBBESF-1E85-4444-A206-6E503F80FCE9

Signatures to Global Deed of Release

The Lender

Executed as a Deed by DocuSigned by:
o :

Dunport Capital Management Designated {

Activity Company WSS Mavvow
acting as agent for and on behalf of cere T ADCETRETERE 4TS,
Eim Corporale Credit Designated Activity

Name Ross Morrow
Company

in the presence of:

< DocuSigned by:
L Pluip {pnsidine
Signature of withess. ....... e BEC22A1 ADG2CAEE ..

Philip Considine
Name

32 Hazelbrook,
Address: . Upper. Kilmacud....................
Road, bDublin 14

1+ 5 P )
Occupation:.. Inves e I..t Manag S

[Signature pages fo Sohonet/Eim Deed of Release}
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The Chargors

Executed as a Deed by

Sohonet Group Limited

acting by two directors or

a director and the company secretary:

Executed as a Deed by

Anduki USA Limited

acting by two directors or

a director and the company secretary:

Executed as a Deed by

Schonet Limited

acting by two direciors or

a director and the company secretary.

Executed as a Deed by

Schonet Australia Limited

acting by two direclors or

a direclor and the company secretary:

Direcior

e DaguSignadt by:

E i, Kooy

Director/Secretary

~——DacuSigned by:

S LHDEBLAEULCS L i

Direcior

s Dloca Signed by:

‘ Fabit Sweet

fUw Dl EEAIICLUEG4EL,,  TrerTErrarea e

Director/Secrelary

~mnrDacuBigned by:

rrreren,

E-J-ii’ecto ¥

==~ Douigner by:
{

i

{

| ﬁvimiw Foodor

L IE0AEAIC. ciesaesazan

Director/Secretary

e~ Dacusigned by

{
N

LALELABLACEILCY. |

Director

xmm DocuSigned by:

| fert Swent

Moo Ul BRI ELLUEDARA,

Director/Secretary

[Signature pages fo Sohonet/Eim Deed of Release}
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Executed as a deed by Schonet Pty
Limited ACN 137 884 872 in
accordance with Section 127 of the
Corporations Act 2001

¢ -DacuSigned by:
§ gDacusigned by s====Dazulignad by:

Brinjasin. o dur

TELLAT T BUARLIC

e
gecoeoreeeee,

O

Signature of director Sign

ure of director/company secretary

{Flease delete as applicable)

Damien Carrol] Benjamin Roeder

MName of director (print) Name of director/company secretary (print)

[Signature pages fo Sohonet/Eim Deed of Release}
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Executed as a Deed on behalf of
Schonet Inc.,

a company incorporated in California, USA
by _pamien Carrcll being a person
who, in accordance with the laws of that
state, is acling under the authority of

the company in the presence of,

g Dorusinted by:
Signature of wilness: E DV bate foskins
Te--- GESL BEOAGTUEL L.

Name: . DF_Kate Hoskins

Address 2 Hill rise,
aress: Cha T ForT ST e
Peter, SL9 9BH

) Reader in Education
QOCUPATION. ... . e e

Execuied as a Deed on behalf of
Sycamore Communications Corporation,
g company incorporated in Delaware, USA
by ___Damien Carrcll being a person
who, in accordance with the laws of that
state, is acting under the authority of

the company in the presence of:

«r—Dceudigred by:

Signature of witness:} Dl"“ baty tosking

e LG FRASTULL .,

Name: BT Kate Hos k s

2 Hill rise, ¢halfont

. X
Address: SrPRTEr, SLG ORH

coupation:... Reader in Education

mxen DazuSigned by:

2L LLACEILTY, o

~~~OacuSignod by:

e LYLH FBLACHSLT .

[Signature pages fo Sohonet/Eim Deed of Release}

RECORDED: 05/06/2021

REEL.:
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