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ETAS ID: TM696102

SUBMISSION TYPE:

RESUBMISSION

NATURE OF CONVEYANCE: COURT ORDER
RESUBMIT DOCUMENT ID: 900656054
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Island Company, LLC 09/09/2019 Limited Liability Company:
FLORIDA
RECEIVING PARTY DATA
Name: Centennial Bank
Street Address: 15500 W. Greystone Blvd.
City: Cabot
State/Country: ARKANSAS
Postal Code: 72023
Entity Type: Corporation: ARKANSAS
PROPERTY NUMBERS Total: 14
Property Type Number Word Mark
Serial Number: 78954787 ESCAPE TRAVEL LIVE
Serial Number: 78348650 THE ISLANDS NEVER GO OUT OF STYLE
Serial Number: 86857199 BUY A BOAT FOLLOW THE STARS SAILTHE 7 S
Serial Number: 85631615 QUIT YOUR JOB BUY A TICKET GET A TAN FAL
Serial Number: 85631551 QUIT YOUR JOB BUY A TICKET GET A TAN FAL
Serial Number: 85631572 QUIT YOUR JOB BUY A TICKET GET A TAN FAL
Serial Number: 85631594 QUIT YOUR JOB BUY A TICKET GET A TAN FAL
Serial Number: 85645708 QUIT YOUR JOB BUY A TICKET GET A TAN FAL
Serial Number: 86292229 ESCAPE TRAVEL LIVE
Serial Number: 85856476 ESCAPE TRAVEL LIVE
Serial Number: 85199184 ISLAND COMPANY
Serial Number: 85351535 ISLAND COMPANY
Serial Number: 85856534 SAILING BRIGADE
Serial Number: 86476144 ISLAND COMPANY ESCAPE - TRAVEL - LIVE
CORRESPONDENCE DATA
Fax Number: 9548289122

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
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using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

954-828-1488
ptomail@cwiplaw.com

John Christopher
Christopher & Weisberg, P.A.
1232 N. University Drive
Plantation, FLORIDA 33322

ATTORNEY DOCKET NUMBER:

2109-1

NAME OF SUBMITTER:

John Christopher

SIGNATURE:

/John Christopher/

DATE SIGNED: 12/20/2021
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e CASE NUMBER: 502019CA004196XXXXMB Div: AB ****

Filing # 87208549 E-Filed 03/29/2019 04:21:30 PM

INTIHH CIRCUTT COURT OF T1HE
1S JUDICIAL CIRCUIT IN AND FOR
PALM BEACH COUNTY, FLORIDA

GENERAL JURISDICTION DIVISION
CASIENO.
CENTENNIAL BANK, an Arkansas banking

corporation.

Plaintiff, \\\\t\\\\\\\\\\

5]

o

=z

&

ISLAND COMPANY. LLC, a Florida limited & \ E '
hability company, SPENCER ANTLE, ISLAND \\ - \\\
COMPANY LIFESTYLE PRODUCTS, LLC, a \\\\\
dissolved Florida limited liability company, IC

RETAIL MV, LLC, a Massachusetts limited .
liability company, IC RETAIL NANTUCKET,

LLC, a Massachusetts limited liability company, \\\ ’
IC RETAIL NAPLES, LLC, a Florida limited \\\

’?{/

e
&
A =

liability company. IC RETAIL WORTH AVENUE & E
LLC. a Florida limited liability company, e \
\\

&

S
Defendants. %\ g
\\\\ /

&

Plaintiff, Centennial B ink, hy‘and through its undersigned counsel sues defendants, Island

Company. LLLC, Spcnc\-\{tle, Island Company Lifestyle Products, LI.C, IC Retaill MV, LLC, IC
B
S E

Retail Nanlucl\'%c, K) Retail Naples, LLC and IC Retail Worth Avenue, LL.C, and alleges as

&

follows: \\ 3

&

\\\“1§11i9 is an action for damages greater than $15,000.00 and to foreclose a security
S g5 8 ’ ’
interestn personal property located in Palm Beach County, Florida.

2. Plaintiff, Centennial Bank, is an Arkansas banking corporation.

3. Defendant, Island Company, LLC, is a Florida limited liability company located and

doing business in Palm Beach County, Florida.
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4. Delendant, Spencer Antle, is a resident of Palm Beach County, Florida.
S. Defendant, Island Company Lifestyle Products, LLC, is a dissolved Florida limited
liability company located and doing business in Palm Beach County, Florida.

0. Defendant, IC Retail MV, LLC, is a Massachusctts limited liability company located

and doing business in Palm Beach County, Florida.
2

" o,

7. Defendant, IC Retail Nantucket, LLC, is a Massachusetts limited li\\g\%ﬁ\%\*mpany
¥ i

located and doing business in Palm Beach County, Florida. T ‘l \
8. Delendant, IC Retail Naples, LLC, is a Florida limited li%\b“ﬁ\l‘tkﬁaany located and

doing business in Palm Beach County, Florida. . \\“

SR

\\\X
arida limited liability company

9. Defendant, IC Retail Worth Avenue, LLC, is*a
located and doing business in Palm Beach County, FIQ@\\

GENERAL AL
SR

CGATIONS

10. On or about December 5, 20{’), oward Bank of Commerce and Island Company,
LLC entered into a Loan Agreemeq@v w\Broward Bank of Commerce agreed, among other
) \‘;‘&\ » 3

things, to loan certain monies t@“ﬁla‘ .0
&

5

pany, LLC (the “Loan Agreement”), a true and correct

o &
5 !

copy of which is attached here% is'Exhibit A.
Ty

&
kY

11. On Qr abo‘gf \\\écember 5, 2013, Island Company, LLC executed and delivered to
& S
Broward Bag\\ %\)\ mmerce a SBA Note (the “Note”) in the original principal amount of
$1 ,SO0,0@E}}YUC and correct copy of which is attached hereto as Exhibit B.
B N
\% On or about December 5, 2013, Island Company, LL.C executed and delivered to
Broward Bank of Commerce a Security Agreement (the “Security Agreement”) a true and correct
copy of which is attached hereto as Exhibit C, wherein Island Company, LLC granted a security

interest (the “Security Interest”) in certain Collateral (as such term is defined and more specifically
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described in the Sceurity Agreement) (the “Collateral™), then and now owned by, and in the
possession of, Island Company, LLC.

13. On or about December 5, 2013, Spencer Antle executed and delivered to Broward
Bank of Commerce an Unconditional Guarantee (the “Antle Guaranty™), a copy of which is attached

hereto as Lixhibit 1D, whereby Spencer Antle guaranteed the obligations of Island Comgany, LLC

!
1% a1 thine ‘\\\\\\\
under, among other things, the Note. \\\ \\\

F

14. On or about December 5, 2013, Island Company Lifestyle Pr@d@%& C executed

¥ cn
and delivered to Broward Bank of Commerce an Unconditional QG}“ﬁ\ar s (the “Lifestyle
B

Guaranty”), a copy of which is attached hereto as Exhibit E, wh\i\xl\a id Company Lifestyle

Products, LLC guaranteed the obligations of Island Compar}y‘}\\\‘L ader, among other things, the

k i
'\“‘
&

Note. o, !
15. On or about December 5, 2013, il MV, LLC executed and delivered to

)
7

e

=
N

Broward Bank of Commerce an Unconditioﬁ“z\%a__rdntee (the “MV Guaranty™), a copy of which is

S =
attached hereto as Exhibit F, whergb&\mﬂ MV, LLC guaranteed the obligations of Island

B

s, the Note.

Company, LLC under, among o o “
&

o &
5 !

L

16. On or about De&b“‘ér 35,2013, IC Retail Nantucket, LLC executed and delivered to

Broward Bank of Cé)mln?}x\\an Unconditional Guarantee (the “Nantucket Guaranty™), a copy of

& S

which is attac\:\!g\e%\h o as Exhibit G, whereby IC Retail Nantucket, LLC guaranteed the obligations

of Island&&g&ﬁy, LLC under, among other things, the Note.
B N )

\ On or about December 5, 2013, IC Retail Naples, LLC executed and delivered to

Broward Bank of Commerce an Unconditional Guarantee (the “Naples Guaranty™), a copy of which

is attached hereto as Exhibit H, whereby IC Retail Naples, LL.C guaranteed the obligations of Island

Company, LLC under, among other things, the Note.
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18. On orabout December 5, 2013, IC Retail Worth Avenue, 1L1C executed and delivered
to Broward Bank ol Commerce an Unconditional Guarantee (the *Worth Avenue Guaranty™). a copy
of which is attached hereto as Exhibit 1, whereby IC Retail Worth Avenue, LLC guaranteed the
obligations of Island Company, LLC under, among other things, the Note.

19. On or about October 24, 2014, Broward Bank of Commerce, through the process of
By

s

merger, became the successor institution, Centennial Bank. Attached hercto as Exhik&'tMmint out
from the FDIC website reflecting this merger. S \
20. All conditions precedent to this action have been perforqu;‘%vkdﬁr have occurred.
L
COUNT I - BREACH OF Norlt\\\\\*“‘“

21.  Plaintiff repeats and re-alleges the allegatioq&*ii; pakagraphs 1 through 3, 10, 11, 19

and 20 of this Complaint. \\\\\\\‘

b

7
s

S
2 o
=

22. Centennial Bank owns and holds__\
23. Island Company, LLC breacke d defaulted under the Note by failing to make the
monthly payment due January 1, 20 1&\2 H*Subsequent payments due thereunder.

N

x\ \ &
24, Centennial Ban\koﬁ*ec‘ : dthe full amount of the indebtedness under Note to be due.

o &
5 !

L
25. There is due aang to Centennial Bank from Island Company, LLC under the
Note the principal Spm of\%“ ,\23,345.25, accrued interest under the Note through March 8, 2019, in
& S
the amount of ﬁ\i%, late fees due through March 8, 2019, in the amount of $1,814.81, per
%{& \\ F
diem int GN 24.29 for each and every day thereafter, plus attorneys’ fees and costs.
\Q Centennial Bank is obligated to pay its attorneys a reasonable fee for their services

which Island Company, LLC is obligated to pay in accordance with the Note.

27. All conditions precedent to this action have been performed, waived or have occurred.
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WHEREFOREL plaintiff, Centennial Bank, demands judgment in its favor and against the
defendant, Island Company, LLC, in the amount of $1,023,345.25, plus interest, a reasonable
attorney's {ee, cost of suit and all other relief this Court deems just and appropriate.

COUNT II - FORECLOSURE OF SECURITY INTEREST

28. Plaintiff repeats and re-alleges the allegations in paragraphs 1 through 3, 10,11, 12,
5

%

19, 20 and 22 through 25 of this Complaint. ‘\\\\\
an “Ullu 1 (0] 11S Omp am \\\\ \

29. As more particularly set forth above, in accordance with the. S& ~Agreement,
Island Company. L.LC granted Centennial Bank a Security Interest in th %%@@ml then and now
owned by and in the possession of Island Company, LLC. \\\

\

: »aisonable fee for their services

30. Centennial Bank is obligated to pay its attorpe s

By
which Island Company, LLC is obligated to pay 1@\ "“\ce with the Note and Security
Agreement. \
\\\
31. All conditions precedent to this on have been performed, waived or have occurred.
S

WHEREFORE plaintiff, Ceg{fﬁ\%ank demands judgment foreclosing the Security

\\\\

Interest and, if the proceeds of ﬁ%xs } ate insufficient to pay Centennial Bank’s claim, awarding

i

///

Centennial Bank a deficiency JN)ent against Island Company, LLC and all other relief this Court

Ty

deems just and app@prm}@

s \\OUNT III - BREACH OF ANTLE GUARANTY

\Plam‘uff repeats and re-alleges the allegations in paragraphs 1, 2, 4, 10, 11, 13, 19,20
\\\\\\\\\\\\\
and 22 through 25 hereof.

33. Spencer Antle breached and defaulted under the Antle Guaranty by failing to pay the
indebtedness due under the Note.
34. Spencer Antle owes Centennial Bank the principal sum of $1,023,345.25, accrued

interest under the Note through March 8, 2019, in the amount of $21,055.68, late fees due through
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March 8. 2019, in the amount of $1,814.81, per diem interest of $224.29 for cach and every day
thercafter, plus attorneys’ fees and costs.

35. Centennial Bank is obligated to pay its attorneys a reasonable fee for their services
which Spencer Antle is obligated to pay in accordance with Note and Antle Guaranty.

36. All conditions precedent to this action have been performed, waived or havq occurred.

§

WHERLEFORE, plaintiff, Centennial Bank, demands judgment in its favor N{nst the
defendant, Spencer Antle, in the amount of $1,023,345.25, plus interest, areass& torneys’ fee,

cost of suit and all other relief this Court deems just and appropriate. Y o \\\

COUNT 1V —-BREACH OF LIFESTYLE % Y
.

37. Plaintiff repeats and re-alleges the allegations: o phs1,2,5,10,11, 14, 19,20

and 22 through 25 hereof. \\\\\\ |

38. Island Company Lifestyle Produc \K\)reached and defaulted under the Lifestyle
<

Guaranty by failing to pay the indebtedness%\nder the Note.
&
39. [sland Company Llfew\ﬁcts LLC owes Centennial Bank the principal sum of

s

$1,023,345.25, accrued mterest tﬁde eNote through March 8, 2019, in the amount of $21,055.68,

late fees due through March 8%@9 in the amount of $1,814.81, per diem interest of $224.29 for

Lo

each and every day thereaﬁ plus attorneys’ fees and costs.

\\\\%1 1al Bank 1s obligated to pay its attorneys a reasonable fee for their services
which Is k\&ompany Lifestyle Products, LLC is obligated to pay in accordance with Note and
T

\\l\.\\\
Lifestyle.Guaranty.

41. All conditions precedent to this action have been performed, waived or have occurred.
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WHEREFORE, plaintiff, Centennial Bank, demands judgment in its favor and against the
defendant, Island Company Lifestyle Products, LLC, in the amount of $1,023,345.25, plus interest, a
reasonable attorneys’ lee, cost of suit and all other relief this Court deems just and appropriate.

COUNT V - BREACH OF MV GUARANTY

42, Plaintiff repeats and re-alleges the allegations in paragraphs 1, 2, 6, 10, 11 15,19,20

AR

\

d 22 through 25 hereof. \\\\\\
an wough 25 hereo \\\ \

43. IC Retail MV, LLC breached and defaulted under the MV Guaxﬁx ailing to pay
the indebtedness due under the Note. § o \\

44. IC Retail MV, LLC owes Centennial Bank the R\l}xum of $1,023,345.25,

accrued interest under the Note through March 8, 2019, in tlme‘\ motnt of $21,055.68, late fees due

T >
S

S
through March 8, 2019, in the amount of $1,814.81, pe d\\rest of $224.29 for each and every

day thereafter, plus attorneys’ fees and costs. \

45. Centennial Bank is obhgateCRto  its attomeys a reasonable fee for their services
.
which IC Retail MV, LLC is obhgat@d‘W accordance with Note and MV Guaranty.

- S‘\\

46.  All conditions ppe‘(\%d" 1

W

6 this action have been performed, waived or have occurred.

Y i
WHEREFORE, plaintiNgntennial Bank, demands judgment in its favor and against the
defendant, 1C Retall\\MV \L¥ in the amount of $1,023,345.25, plus interest, a reasonable attorneys’

fee, cost of S \ -other relief this Court deems just and appropriate.

\\ FCOUNT VI - BREACH OF NANTUCKET GUARANTY

i

Plaintiff repeats and re-alleges the allegations in paragraphs 1,2, 7, 10, 11, 16, 19, 20

and 22 through 25 hereof.

48.  IC Retail Nantucket, LL.C breached and defaulted under the Nantucket Guaranty by

failing to pay the indebtedness due under the Note.
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49. IC Retail Nantucket, L1LC owes Centennial Bank the principal sum of $1,023.345.25,
accrued interest under the Note through March 8, 2019, in the amount of $21.055.68, late fees due
through March 8, 2019, in the amount of $1,814.81, per diem interest of $224.29 for each and every
day thercafter, plus attorneys’ fees and costs.

50. Centennial Bank is obligated to pay its attorneys a reasonable fee for their services
By

sk

which IC Retail Nantucket, LLC is obligated to pay in accordance with Note\\ﬁg\mtucket
Guaranty. e \
51. All conditions precedent to this action have been perform&dﬁ%e&d@r have occurred.
WHEREFORE, plaintiff, Centennial Bank, demands jud%\&@%@fwor and against the
defendant, IC Retail Nantucket, LLC, in the amount of $1,033,3 3, plus interest, a reasonable

attorneys’ fee, cost of suit and all other relief this COH&N s ist and appropriate.
3 ;‘\R 3 o

e

COUNT VII - BREACH ¢ \LI:ZS GUARANTY
o §

52. Plaintiff repeats and re-allege\‘g\ﬂ\]egations in paragraphs 1,2, 8,10, 11,17, 19,20
\\\\ B

and 22 through 25 hereof. \\\\Q\\\\\\\\\
EY .Y

\ r g\\ & N
33. IC Retail N aple\s;“ﬁL “wedched and defaulted under the Naples Guaranty by failing to
g

s

pay the indebtedness due unde?\%“‘ﬁote.

54. IC g&stail N"é}p és, LLC owes Centennial Bank the principal sum of $1,023,345.25,

B
b

accrued intey\g\%\x&he Note through March 8, 2019, in the amount of $21,055.68, late fees due
through N&&Q&O 19, in the amount of $1,814.81, per diem interest of $224.29 for each and every
i

day thereafter, plus attorneys’ fees and costs.
35. Centennial Bank is obligated to pay its attorneys a reasonable fee for their services
which IC Retail Naples, LLC is obligated to pay in accordance with Note and Naples Guaranty.

56.  All conditions precedent to this action have been performed, waived or have occurred.
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WHERLEFORE, plaintiff, Centennial Bank, demands judgment in its favor and against the
defendant, IC Retail Naples, LLC, in the amount of $1,023,345.25, plus interest, a reasonable
attorneys’ fee, cost of suit and all other relief this Court deems just and appropriate.

COUNT VIIT - BREACH OF WORTH AVENUE GUARANTY

57. Plaintiff repeats and re-alleges the allegations in paragraphs 1, 2,9, 10, 1 1,19,19,20

3

and 22 through 25 hereof. P \\\\\\\\\\\\

58. IC Retail Worth Avenue, LLC breached and defaulted undess: Morth Avenue
& L
b
Guaranty by failing to pay the indebtedness due under the Note. \\Q\\ &

@&\\ﬁﬁw principal sum of

59.  IC Retail Worth Avenue, LLC owes Centenr_l\i\\
819, in the amount of $21,055.68,

$1,023,345.25, accrued interest under the Note through Margh\\\§

&

late fees due through March 8, 2019, in the amount of\§\ 3 1, per diem interest of $224.29 for
o ‘\\ -

each and every day thereafter, plus attorneys’ fe; 4 sts.
60.  Centennial Bank is obligates;fito / its attorneys a reasonable fee for their services
\\\\ 3

which IC Retail Worth Avenue, LLCde to pay in accordance with Note and Worth Avenue
o x \

Guaranty. oo kN
-
§- &

N
61.  All conditions p%ﬂ%nt to this action have been performed, waived or have occurred.

WHEREFQ\{{E, p\{ia“'m fff, Centennial Bank, demands judgment in its favor and against the
= \:\S‘
defendant, Ig\ 5 tait§orth Avenue, LLC, in the amount of $1,023,345.25, plus interest, a reasonable

&
attorneys"‘xtkg\g\%t of suit and all other relief this Court deems just and appropriate.

ST
Dated: March 26, 2019
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RICE PUGATCH ROBINSON STORFER & CONEN PLLC
Attorneys for Centennial Bank

101 N.I. 3" Avenue, Suite 1800

FFort Lauderdale, Florida 33301

Telephone:  (954) 462-8000

Facsimile:  (954) 462-4300

By: /s/Richard B. Storfer
Richard B. Storfer

Florida Bar No.: 984523 \\i\\\\\\\

storfer@rprslaw.c \ :
rstoricrigrprsiaw.com \\\\\\\\\

3

r

=z

;
F
TR

- \“\

5831 _0-36\\\&\\\\\\\\\
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BUSINESS LOAN AGREEMENT
Borrower: Island Company LLC Lender: Broward Bank of Commerce
312 Clematis Street, Suite 401 101 NE 3rd Avenue, Suite 2100
West Pam Beach, FL 33401 Fort Lauderdale, FL 33301

THIS BUSINESS LOAN AGREEMENT (“Agreement”) is dated as of | : _
and is by and between Broward Bank of Commerce ("Lender” and “Mortgagee”) and Island:Company
LLC, a Florida limited linbility company (“Borrower™) pursuant to the following terms* i

GENERAL. Borrower is justly indebted to Lender in the principal amount of Om%ﬁ%&ﬁve Hundred
Thousand and No/100 Dollars ($1,500,000.00) (“Loan”), as evidenced by that ceitain Promlssoxy Note of
even date herewith ("Note"), executed by Borrower and delivered to Lender ¢ according to the
terms therein provided, and by reference being made a part hereof to the. extent as though set out in
full herein. Borrower’s obligations under the Note are secured by the '%hat certain Mortgage and
Security Agreement of even date herewith (“Mortgage™) on the realp ”‘»Jhore particularly described
on Exhibit “A” attached hereto and made part hereof. The Loan- 1al accommodations, together
with all future loans and financial accommodations from Lender drrower, are referred to in this
Agreement Individually as the "Loan" and collectively as the™ Borrower understands and agrees
that: (a) in granting, renewing, or extending any Loan, Le “is relying upon Borrower's representations,
warranties, and agreements, as set forth in this Agree e granting, renewing, or extending of any
Loan by Lender at all times shall be subject to nde e judgment and discretion; and (c) all such
Loans shall be and shall remain subject to the foﬂ\ terms and conditions of this Agreement.

3 =

TERM. This Agreement shall be effectiw _, 2013 and shall continue

in full force and effect until such time aﬁ%&mmwer’s Loans in favor of Lender has been paid in full,

including principal, interest, cos'ti ses,” attorney’s fees, and other fees and charges, or until
2023, o0 S

¢ &
-

CONDITIONS PRECEDENT JACH ADVANCE. Lender's obligation to make the initial Loan
Advance and each subsequent Loan Advance under this Agreement shall be subject to the fulfillment to
Lender's satisfaction o;m conditions set forth in this Agreement and in the “Related Documents”
(as defined below).:. ‘\ :

Loan Documehts: rrower shall provide to Lender the followxng documents for the Loan: (1) the Note;
(2) Security” emefits granting to Lender security interest in the Collateral. (3) Fmancmg statements
and all other doguments perfecting Lender’s Security Interests; (4) evidence of insurance as required

antxes, (6) together with all such Related Documents as Lender may require for the Loan;
d substance satisfactory to Lender and Lender’s counsel.

Borrower's Authorization. Borrower shall have provided in form and substance satisfactory to Lender
properly certified resolutions, duly authorizing the execution and delivery of this Agreement, the Note
and the Related Documents, and such other authorizations and other documents and instruments as
Lender or its counsel, in their sole discretion, may require.

Payment of Fees and Expenses. Borrower shall have paid to Lender all fees, charges, and other
expenses, which are then due and payable as specified in this Agreement or any Related Document.

EXHIBIT
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Representations and Warranties. The representations and warranties set forth in this Agreement, in the
Related Documents, and in any document or certificate delivered to Lender under this Agreement are true
and correct.

No Event of Default. There shall not exist at the time of any advance a condition, which would constitute
an Event of Default under this Agreement or under any Related Documents,

REPRESENTATIONS AND WARRANTIES. Borrower represents and warrants to Lender, a%\

date of this Agreement, as of the date of each disbursement of Loan proceeds, as of the éﬁ‘% of a_‘
renewal, extension or modification of any Loan, and at all times any indebtedness exists: \

\\\ \

Organization. Borrower is a Florida limited liability company which is, and at all times s all ‘be, duly
organized, validly existing, and in good standing under and by virtue of the laws oi*the State of Florida.
Borrower is duly authorized to transact business in all other states in which bortower is doing business.
Specxﬁcally, Borrower is, and at all times shall be duly qualified as a foreign lim \L;abxllty company in
all states in which the failure to so qualify would have a material a(l effect on its business or
financial condition. Borrower has the full power and authority to o _properties and to transact the
business in which it is presently engaged or presently proposes to eng srrower maintains an office at

312 Clematis Street, Suite 401, West Palm Beach, FL 33401. U; r@Wer has designated otherwise
in writing, the prmclpal office is the office at which borrowe: -books and records including its
records concerning the Collateral. Borrower will notxfy %! ior to any change in the location of
Borrower’s state of organization or any change in B ame. Borrower shall do all things

comply with all regulations, rules, ordinances, sta rs‘and decrees of any governmental or quasi-
governmental authority or court applicable to Bo@‘o and Borrower’s business activities.
*\\
Assumed Business Names. Borrower ha l . recorded all documents or filings required by law
relatlng to all assumed business names u$éd grrower, Excluding the name of Borrower, the following
is a complete list of all assumed bUS\l\ es-under which Borrower does business: None.
o iy, R ~.

Authorization, Borrower’s exes tnon, \de 1very, and performance of this Agreement and all Related
Documents have been duly auth Q\\by all necessary action by Borrower and do not conflict with, result
in a violation of, or cons%'tute a default under (1) any provision of Borrower’s articles of organization or

necessary to preserve and to keep in full force and % stcncc rights and privileges, and shall
o

membership agreements, 0 -agreement or other instrument binding upon Borrower or (2) any law,
governmental regulation, c@rt ecree, or order applicable to Borrower or to Borrower’s properties.

Financial Info%m 1, Each of Borrower’s financial statement supplied to Lender truly and completely
disclosed Bb er’s:financial condition as of the date of the statement, and there has been no material
adverse, chang Borrower’s financial condition subsequent to the date of the most recent financial

%@‘\d to Lender. Borrower has no material contingent obligations except as disclosed in such
ements.

Legal Eifect. This Agreement constitutes, and any instrument or agreement Borrower is required to give
under this Agreement when delivered will constitute legal, valid and binding obligations of Borrower
enforceable against Borrower in accordance with their respective terms.

Properties. Except as contemplated by this Agreement or as previously disclosed in Borrower's financial
statements or in writing to Lender and as accepted by Lender, and except for property tax liens for taxes
not presently due and payable, Borrower owns and has good title to all of Borrower's properties free and
clear of all Security Interests, and has not executed any security documents or financing statements
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relating to such properties. All of Borrower's properties are titled in Borrower's legal name, and Borrower
has not used, or filed a financing statement under, any other name for at least the last five (3) years.

Hazardous Substances. Except as disclosed to and acknowledged by Lender in writing, Borrower
represents and warrants that: (1) During the period of Borrower’s ownership of Borrower’s Collateral,
there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release
of any Hazardous Substance by any person on, under, about or from any of the Collateral. (2) Bm?éver
has no knowledge of, or reason to believe that there has been (a) any breach or violation“&fany
Environmental Laws; (b) any use, generation, manufacture, storage, treatment, disposaly 5
threatened release of any Hazardous Substance on, under, about or from the Collateral by any prior
owners or occupants of any of the Collateral; or (c) any actual or threatened litigation-

kind by any person relating to such matters. (3) Neither Borrower nor any tenant, ontra
other authorized user of any of the Collateral shall use, generate, manufacture, stqrc:\\T tied, dispose of or
release any Hazardous Substance on, under, about or from any of the Collate al; and any such activity
shall be conducted in compliance with all applicable federal, state, and locakilaws; regulations, and
ordinances, including without limitation all Environmental Laws. Borrewgr, authorizes Lender and its
agents to enter upon the Collateral to make such inspections and tests, N may deem appropriate to

Len
determine compliance of the Collateral with this section of the Agreetent:; ny inspections or tests made
by Lender shall be at Borrower’s expense and for Lender’s pur &nl%( nd shall not be construed to
create any responsibility or liability on the part of Lender 4 vér or to any other person. The
representations and warranties contained herein are based on'Bo er's due diligence in investigating the
Collateral for hazardous waste and Hazardous Substanc: srrower hereby (1) releases and waives any
future claims against Lender for indemnity or contrifiution in.the event Borrower becomes liable for
cleanup or other costs under any such laws, and (2):agreesito indemnity and hold harmless Lender against
any and all claims, losses, liabilities, dmages,gfiﬁ%ﬁes,« and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breagh of this'section of the Agreement or as a consequence of
_release or threatened release of a hazardous waste or
substance on the Collateral. The provi\\\si@nsw section of the Agreement, including the obligation to
indemnity, shall survive the paymes ciﬁ\tl\c ndebtedness and the termination or expiration of this
Agreement and shall not be affected b3 Lﬁ?\lder's acquisition of any interest in any of the properties,
whether by foreclosure or otherwise. . &

X184

2

Litigation and Claims. No Iitlg>1\<§\1, claim, investigation, administrative proceeding or similar action
(including those for un xes) against Borrower is pending or threatened, and no other event has
occurred which may matexially adversely affect Borrower's financial condition or properties, other than

litigation, claims <ot other ‘events, if any, that have been disclosed to and acknowledged by Lender in
writing. S\\
&\\"\\\ N : o

Taxes, Td.the Best of Borrower's knowledge, all tax returns and reports of Borrower that are or were
require" té\ f\gjéd, have been filed, and all taxes, assessments and other governmental charges have been
paidsi % except those presently being or to be contested by Borrower in good faith in the ordinary
co& usiness and for which adequate reserves have been provided.

Lien Priority. Unless otherwise previously disclosed to Lender in writing, Borrower has not entered into
or granted any Security Agreements, or permitted the filing or attachment of any Security Interests on or
affecting any of the Collateral directly or indirectly securing repayment of Borrower's Loan and Note, that
would be prior or that may in any way be superior to Lender's Security interests and rights in and to such
Collateral.

Binding Effect. This Agreement, the Note, all Security Agreements directly or indirectly securing
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repayment of Borrower's Loan and Note and all of the Related Documents are binding upon Borrower as
well as upon Borrower's successors, representatives and assigns, and arc legally enforceable in
accordance with their respective terms.

AFFIRMATIVE COVENANTS. Borrower and each Guarantor, as the case may be, each covenants and
agrees with Lender that, so long as this Agreement remains in effect, it will:

Notice of Claims and Litigations. Promptly inform Lender in writing of (1) all material advers €S

in Borrower’s financial condition, and (2) all existing and all threatened litigation, claims, inya%ga 15,

administrative proceedings or similar actions affecting Borrower or any Guarantor which coftig materially

affect the financial condition of Borrower or the financial condition of Borrower or the fN dition
¥

- s,
: Zﬁiﬂ///h

of any Guarantor. 3
“\\\ i

Financial Records. Maintain its books and records in accordance with GAAP; applie on a consistent
basis, and permit Lender to examine and audit Borrower’s books and records at a&a\\i@able times.

a. Within thirty (30) days of their filing same but no less__.&&éignﬁl ly, Borrower and individual

guarantor shall furnish Lender with their respective a&n eral tax returns, including all K-1

Financial Statements. Provide Lender with the following:

schedules attached thereto, and within thirty (30) dsys erl er’s request of same, any and all

other information required by Lender, in form an

l&{m eacceptable to Lender .
b. Within forty five (45) days of June and Daeiin@\g ,fi30rrower shall furnish Lender with their
internally prepared semiannual financial®$tatements, and within thirty (30) days of Lender ’s

request of same, any and all othei\@“o ion required by Lender, in form and substance

acceptable to Lender. . s

c. Within forty five (45) days of fiscalk: juarter end, Borrower shall furnish Lender with their
internally prepared quartgely ar__&ia] statements, and within thirty (30) days of Lender ’s
request of same, any and ail _otfier information required by Lender, in form and substance
acceptable to Lender. % ¢

d. Borrower shdlw Lender with an accounts receivable aging, accounts payable aging,
inventory listing, ‘ai

‘and*s€hedule of equipment, vehicles and fixed assets on an annual basis, and
within thirfy (30) \lipys of Lender ’s request of same, any and all other information required by
Lender; irform and substance acceptable to Lender .

o5 > o
e. ith%\%irty (30) days of Lender’s request for same, each individual Guarantor shall furnish
5 er with its current (less than 90 days old) personal financial statements and any other

AL

ition required by Lender, including, but not limited to, schedules of real estate holdings

“‘\\\%\\\@caﬁng the gross value of all properties held by each Guarantor, respectively, and all
mortgages payable, in form and substance satisfactory to Lender.

f. Borrower and Guarantor shall furnish Lender with any and all information regarding the financial
condition and operations of Borrower and Guarantor upon the reasonable request of Lender.

g. Borrower and Guarantor shall maintain a financial condition acceptable to the Lender in Lender’s
sole discretion during the term of the Note and Security Agreement, and shall notify Lender of
any adverse change in their respective financial conditions throughout the term of the Loan.
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Financial Covenants.

a. The Debt Service Coverage Ratio for Borrower shall not be less than 1.35X during the term of the
Loan. This will be tested on an annual basis. Debt Service Coverage is defined as the sum of
Borrower's. net income plus interest, depreciation, and amortization minus dlstrlbutlons and
advances to affiliates divided by the sum of all scheduled annual principal and interest p T nts

of the Borrower. \\\\\\
\\\ d
Additional Information. Furnish such additional information and statements, as Lendértitay request
from time to time, ‘\\\\ e
Insurance. Maintain fire and other risk insurance, public liability insurance, an thér insurance
as Lender may require with respect to Borrower’s propertics and operatipns, m form, amounts,
coverage’s and with insurance companies acceptable to Lender. Borrower, .request of Lender,
will deliver to Lender from time to time the policies or certificates of i nce in form satisfactory to

inished without at least

Lender, including stipulations that coverage’s will not be cancel !
icy also shall include an

thirty (30) days prior written notice to Lender. Each insu )

e

endorsement providing than coverage in favor of Lender wi],l @ﬁaxrcd in any way by any act,
omission or default or Borrower or any other person. In ¢ ith all policies covering assets in
which Lender holds or is offered a security interest for e orrower will provide Lender with
such lender’s loss payable or other endorsements as ] Kmay‘mquire

policy showing such information as Lender inay:easonably request, including without limitation the
following: (1) the name of the insurer; @%th Sk insured; (3) the amount of the policy; (4) the
properties insured; (5) the then cu W‘value on the basis of which insurance has been
obtained, and the manner of dctermn‘f;m&se values; and (6) the expiration date of the policy. In
addition, upon request of Lender: eyef not more often than annually), Borrower will have an
independent appraiser satisf; “t liender determine, as applicable, the actual cash value or
replacement cost of any Collateral. 'Ehé cost of such appraisal shall be paid by Borrower.
o
Guaranties. On the date hcre\ \t\:ach guarantor named below (“Guarantor”), will deliver an executed

Unconditional Gu in.favor of Lender with regard to the Loan, each on Lender’s form and in
the amounts ar\({\under\q'ne conditions set forth in such Unconditional Guarantee.

Insurance Reports. Furnish to Lender, upon% Lender reports on each existing insurance

Name bf antors Amounts
Py
\North Avenue, LLC Unlimited
%\Naples LLC Unlimited
\\\\\\\ tail Nantucket, LLC Unlimited
\}SC Retail MV, LLC Unlimited
¥sland Company Lifestyle Products LLC Unlimited
Spencer Antle Unlimited

Other Agreements. Comply with all terms and conditions of all other agreements, whether now or
hereafter existing, between Borrower and any other party and notify Lender immediately in writing of
any default in connection with any other such agreements.
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Loan Proceeds. Use all Loan proceeds solely for Borrower's business operations, unless specifically
consented to the contrary by Lender in writing.

Taxes, Charges and Liens. Pay and discharge when due all of its indebtedness and obligations,
including without limitation all assessments, taxes, governmental charges, levies and liens, of every
kind and nature, imposed upon Borrower or its properties, income, or profits, prior to the date on
which penalties would attach, and all lawful claims that, if unpaid, might become a lien or, ch arge

upon any of Borrower's properties, income, or profits. \\\\\\
\\\ "

Performance. Perform and comply, in a timely manner, with all ltems, conditions, and'] &mns set

forth in this Agreement and in the Related Documents, and in all other mstruments\ ments

between Borrower and Lender. Borrower shall notify Lender immediately in writiny default in

connection with any agreement r \Q\\ \ i

Operations. Maintain executive and management personnel with tgnhally the same

qualifications and experience as the present executive and manager ersonnel; provide written
notice to Lender of any change in executive and management persannel; A nduct its business affairs
in a reasonable and prudent manner. e §

oo

//

& \
Borrower s expense, all such
investigations, studies, samplings and testings as may bg- by Lender or any governmental
authority relative to any substance, or any waste or %ct f any substance defined as toxic or a

hazardous substance under applicable federal law, rule, regulation, order or directive,
at or affecting any property or any facility o 1 of used by Borrower.

Compliance with Governmental Requirgments: mply with all laws, ordinances, and regulations,
now or hereafter in effect, of govu&&m@ﬂmmms applicable to the conduct of Borrower’s

Environmental Studies. Promptly conduct and com%

?

properties, businesses and operationsi-a use or occupancy of the Collateral, including without
limitation, the Americans With i a\h;lmg: Act. Borrower may contest in good faith any such law,
ordinance, or regulation and-: it iald. “comphance during any proceeding, including approprxate
appeals, so long as Borrowgr has no ified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Le& 1merests in the Collateral are not jeopardized. Lender may require
Borrower to post a equate security or surety bond, reasonably satisfactory to Lender, to protect

Lender’s interest. \\

Inspection. %em}aloyces or agents of Lender at any reasonable time to inspect any and all

Collateral for'the Loan or Loans and Borrower’s other properties and to examine or audit Borrower’s
books,: d records. If Borrower now or at any time hereafter maintains any records
(incl &hwt limitation computer generated records and computer software programs for the
ge r% of such records) in the possession of a third party, Borrower, upon request of Lender, shall
@uc party to permit Lender free access to such records at all reasonable times and to provide
nder with copies of any records it may request, all at Borrower’s expense.

Comphance Certificates. Unless waived in writing by Lender, provide Lender at least annually, with
a certificate executed by Borrower’s chief financial officer, or other officer or person acceptable to
Lender, certifying that the representations and warranties set forth in this Agreement are true and
correct as of the date of the certificate and further certifying that, as of the date of the certificate, no
Event of Default exists under this Agreement.

Environmental Compliance and Reports. Borrower shall comply in all respects with all
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Environmental Laws; not cause or permit to exist, as a result of an intentional or unintentional action
or omission on Borrower’s part or on the part of any third party, on property owned and/or occupied
by Borrower, any environmental activity where damage may result to the environment, unless such
environmental activity is pursuant to and in complience with the conditions of a permit issued by the
appropriate federal, state or local governmental authorities; shall furnish to Lender promptly and in
any event within thirty (30) days after receipt thereof a copy of any notice, summons, lien, citation,
directive, letter or other communication from any governmental agency or instrumentality conc_:é"ﬁ\ing
any intentional or unintentional action or omission on Borrowers part in connection 4

environmental activity whether or not there is damage to the environment and/or %ﬂa cal

Additional Assurances. Make, exccute and deliver to Lender such promissory:no sumortgages,
deeds of trust, security agreements, financing statements, instrumcnts,\‘&-d%c yents’ and other
agreements as Lender or its attorneys may reasonably request to evidence ang secure;the Loans and to

&

perfect all Security Interests. \ e

SRR
LENDER’S EXPENDITURES. If any action or proceeding is ed ,&ed that would materially
affect Lender’s interest in the Collateral or if Borrow fails to“¢ompl .,ﬁith any provision of this
Agreement or any Related Documents, including but not limi &O{r wer’s failure to discharge or
pay when due any amounts Borrower is required to disw@l&& ay under this Agreement or any

Related Documents, Lender on Borrower’s behalf may (But | not be obligated to) take any action
that Lender deems appropriate, to the extent permitte “applicable law, including but not limited to
discharging or paying all taxes, liens, security intetest, ‘€gumbrances and other claims, at any time
levied or placed on any Collateral and paying m%fig insuring, maintaining and preserving any
Collateral. All such expenditures incurred o q&n der for such purposes will then bear interest
at the rate charged under the Note from the.date ¢d or paid by Lender to the date of repayment
by Borrower. All such expenses will th\%%gaﬁ of the Indebtedness and, at Lender’s option, will
(A) be payable on demand; (B) be added 't flie balance of the Note and be apportioned among and be
payable with any instaliment paysments to] :come due during either (1) the term of any applicable
insurance policy; or (2) the remainit; X te_xﬁn of the Note; or (C) be treated as a balloon payment which
will be due and payable at thg Note’gj

aturity.

NEGATIVE COVENANTS\. \\x\-\r\\\;Jwer covenants and agrees with Lender that while this Agreement

is in effect, BorroweWgt, without the prior written consent of Lender.

%,

indebtedne§ ender contemplated by this Agreement, create, incur or assume indebtedness for
borrowed:money;iricluding capital leases, (2) sell, transfer, mortgage, assign, pledge, lease, grant a
secur'%&fnt st in, or encumber any of Borrower’s assets (except as allowed as Permitted Liens), or

Indebtedness; aihd Lic?i_:s. l‘(l) Except for trade debt incurred in the normal course of business and
ol

'tlxﬁcourse any of Borrower’s accounts, except to Lender.

(3»\
- W ity of Operations. (1) Engage in any business activities substantially different than those in
whilg

ch Borrower is presently engaged, (2) cease operations, liquidate, merge, transfer, acquire or
consolidate with any other entity, change its name, dissolve or transfer or sell Collateral out of the
ordinary course of business, or (3) make any distribution with respect to any capital account, whether
by reduction of capital or otherwise.

Loans, Acquisitions and Guaranties. (1) Loan, invest in or advance money or assets, (2) purchase,
create or acquire any interest in any other enterprise or entity, or (3) incur any obligation as surety or
guarantor other than in the ordinary course of business.
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CESSATION OF ADVANCES. If Lender has made any commitment to make any Loan to
Borrower, whether under this Agreement or under any other agreement, Lender shall have no
obligation to make Loan Advances or to dishurse Loan proceeds if: (a) Borrower or any Guarantor is
in default under the terms of this Agreement or any of the Related Documents or any other agreement
that Borrower or any Guarantor has with Lender; (b) Borrower or any Guarantor becomes insolvent,
files a petition in bankruptcy or similar proceedings, or is ad_]udged a bankrupt; (c) there occtﬁs a
material adverse change in Borrower's financial condition, in the financial condition™

Guarantor, or in the value of any Collateral securing any Loan; (d) any Guarantor seeks,“claims %
otherwise attempts to limit, modlfy or revoke such Guarantor's guaranty of the Loan or a er loan
with Lender; or (e) Lender in good faith deems itself insecure, even though no Evcnt\%% t shall

have occurred.

RIGHT OF SETOFF. Borrower grants to Lender a contractual securi \ nteres¢ 1n, and hereby
assigns, conveys, delivers, pledges, and transfers to Lender all Borrower's r uﬁe and interest in
and to, Borrower's accounts with Lender (whether checking, sayinggg; or some other account),
including without limitation all accounts held jointly with someo Nd all accounts Borrower
may open in the future, excluding however all IRA and Keo “iccotiits; and all trust accounts for
which the grant of a security interest would be prohibited by rrower authorizes Lender, to the
extent permitted by applicable law, to charge or setoff all s 0 -on the Indebtedness against any
and all such accounts, and, at Lender's option, to admi: 1y freeze all such accounts to allow

Lender to protect Lender's charge and setoff rights pr is paragraph.

i

&

DEFAULT. Each of the following shall const&i! refit of Default under this Agreement:

Payment Default. Borrower fails to makg\gy paytzent when due under the Loan.

Other Defaults. Borrower fails to Gém or to perform any other term, obligation, covenant or
condition contained in this Agre or\\g any of the Related Documents, or failure of Borrower to
comply with or to perform any\\ath ; e:m obligation, covenant or condition contained in any other
agreement between Lender and Bon;o; er.

Environmental Default. Fkl\fé of any party to comply with or perform when due any term,
obligation, covenanthon contained in any environmental agreement executed in connection

. %
with any Loart\.\\\\\ \\\\
Default Ini“ of Third Parties. Borrower or any Grantor defaults under any loan, extension of
credit, ; ity agréement, purchase or sales agreement, or any other agreement, in favor of any other

crednt rson that may materially affect any of Borrower's or any Grantor’s property or
Bof qi‘ any Grantor's ability to repay the Loans or perform their respective obligations under
«thi ecment or any of the Related Documents.

k_se Statements. Any warranty, representation or statement made or furnished to Lender by or on

behalf of Borrower or any Grantor under this Agreement or the Related Documents is false or
misleading in any material respect at the time made or furnished, or becomes false or misleading at
any time thereafter.

Death or Insolvency. The dissolution of Borrower's (regardless of whether election to continue is
made), any member withdraws from Borrower, or any other termination of Borrower’s existence as a
going business or the death of any member, the insolvency of Borrower, the appointment of a receiver
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for any part of Borrower’s property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against borrower.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full
force and effect (including failure of any collateral document to create a valid and perfected se_ggrity

interest or lien) at any time and for any reason. \\\\\
A,
odi \

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture &3 in
whether by judicial proceeding, sclf-help, repossession or any other method, by anyireditor of
Borrower or by any governmental agency against any collateral securing the Loq\m\\ &%mdes a
garnishment of any of Borrower’s accounts, including deposit accounts, with Lerider. ever, this
Event of Default shall not apply if there is a good faith dispute by Bonow‘%%%hé validity or
reasonableness of the claim which is the basis of the creditor or forfeiture i oceeding, and deposits
with Lender monies or a surety bond for the creditor or forfeiture pr ing, in an amount

determined by Lender, in its sole discretion, as being an adequate resg bond for the dispute

-
Events Affecting Guarantor. Any of the preceding events ocetij yréspect to any Guarantor of
any of the indebtedness or any Guarantor dies or becomes. i etent, or revokes or disputes the

validity of, or liability under, any Guaranty of the Indebt S. event of a death, Lender, at its
option, may, but shall not be required to, permit the Guitantors estate to assume unconditionally the
obligations arising under the guaranty in a manner, &tom o Lender, and, in doing so, cure the
Event of Default.

Adverse Change. A material adverse cha@%@:&-‘m Borrower's financial condition, or Lender
believes the prospect of payment or perfwce filie Indebtedness is impaired.

- SRR
Insecurity. Lender, in good faith, deéms msecure.

Right to Cure. There is nos.ﬁ%ihf“ yfe‘a default regarding any payment due with regard to the
Indebtedness. In the event § any default not concerning the Indebtedness if such default is curable

and if Borrower or Grantor, a8 X gase may be, has not been given a notice of a similar default within
the preceding twelve (12) montlis, Borrower or Grantor, as the case may be, after receiving written
notice from Lender Wﬁlg cure of such default will have (a) fifieen (15) days after its receipt of
such default n(z\{i:‘:,e in'w to cure such default and (b) if the cure requires more than said fifteen
(15) days, Bogrower or Grantor, as the case may be, immediately initiates steps which Lender deems
in Lender’si&%freﬁon to be sufficient to cure the default and thereafter continues and completes
all reasotiable ang*necessary steps sufficient to produce compliance as soon as reasonably practical;
provi%&h ever, that the extra cure period granted hereunder shall not exceed sixty (60) days

unxr {&e\sly approved by Lender in writing

\\\\}%}w OF AN EVENT OF DEFAULT. If any Event of Default shall occur, except where
otherwise provided in this Agreement or the Related Documents, all commitments and obligations of
Lender under this Agreement or the Related Documents or any other agreement immediately will
terminate and, at Lender's option, all Indebtedness immediately will become due and payable, all
without notice of any kind to Borrower, except that in the case of an Event of Default of the type
described in the "Insolvency" subsection above, such acceleration shall be automatic and not optional.
In addition, Lender shall have all the rights and remedies provided in the Related Documents or
available at law, in equity, or otherwise. Except as may be prohibited by applicable law, all of
Lender's rights and remedies shall be cumulative and may be exercised singularly or concurrently.
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Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Borrower or of any
Grantor shall not affect Lender's right to declare a default and to excrcise its rights and remedies.

DEPOSITORY RELATIONSHIP: Borrower will maintain their respective complete deposit
account with Lender and Lender will automatically debit Note payments from either such account,

A

e

CROSS-DEFAULT. An Event of Default by Borrower or any Guarantor, beyond any apw
notice and cure period, with regard to any Loan shall be deemed an Event of Defaul -~B3§each of
Borrower and/or Guarantor as to any and all other Loans or other indebtedness concﬁRLender

and Borrower and/or any Guarantor. P
\4 i x 5

E
MISCELLANEOUS PROVISIONS. The following miscellaneous provi.}im\‘ib \gﬁaﬂ of this
Agreement: i ;
Amendments, This Agreement, together with any Related Do ts, constitutes the entire
understanding and agreement of the partics as to the matters set forth:in this;Agreement. No alteration

of or amendment to this Agreement shall be effective unless giyei“i\in 'Li}ig and signed by the party

Arbitration. Intentionally Deleted. ‘\\\\ \§ ’

. LN
Attorneys’ Fees; Expenses. Borrower agrees .19 %\ n demand all of Lender’s costs and
expenses, including Lender’s attorneys’ fees and Lendity’s fegal expenses, incurred in connection with
er

the enforcement of this Agreement through § including, alternative dispute resolution, pre-
trial, trial and post-judgment matters. L ~hire or pay someone else to help enforce this
Agreement, and Borrower shall pay the: d expenses of such enforcement. Costs and expenses
include Lender’s attorneys’ fees and. | g%enses whether or not there is a lawsuit, including
attorneys’ fees and legal expenses: of:bankruptcy proceedings (including efforts to modify or vacate
any automatic sfay or injungti%m)’;-a._: edls, and any anticipated post-judgment collection services.
However, Borrower will onfy pay attémeys’ fees of an attorney not Lender’s salaried employee, to
whom the matter is refene%\ﬁonower’s default. Borrow also shall pay all court costs and such

additional fees as ma\y\be direciéd by the court.

05

ke
Caption Heangs. éﬂ)‘tl\\\\ headings in this Agreement are for convenience purposes only and are
not to be usg&?t}em&t or define the provisions of this Agreement.
Consent: . oan 'articipation. Borrower agrees and consents to Lender's sale or transfer, whether
now ¢ l&f one or more participation interests in the Loans to one or more purchasers, whether
reld e&%@emed to Lender, Lender may provide, withont any limitation whatsoever, to any one or
_\\W&m\mem, or potential purchasers, any information or knowledge Lender may have about
\Krao r or about any other matter relating to the Loan, and Borrower hereby waives any rights to
privacy it may have with respect to such matters. Borrower additionally waives any and all notices of
sale of participation interests, as well as all notices of any repurchase of such participation interests.
Borrower also agrees that the purchasers of any such participation interests will be considered as the
absolute owners of such interests in the Loans and will have all the rights granted under the
participation agreement or agreements governing the sale of such participation interests. Borrower
further waives all rights of offset or counterclaim that it may have now or later against Lender or
against any purchaser of such a participation interest and unconditionally agrees that either Lender or

such purchaser may enforce Borrower's obligation under the Loans irrespective of the failure or
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insolvency of any holder of any intercst in the Loans. Borrower further agrees that the purchaser of
any such participation intercsts may enforce its interests irrespective of any personal claims or
defenses that Borrower may have against Lender.

Governing Law. This Agreement will be governed by, construed and enforced in accordance with

federal law and the laws of the State of Florida. This Agreement has been accepted by Lender in the

State of Florida, a Choice of Venue. If there is a lawsuit, Borrower agrees upon Lender’s re&éﬁ to
L

submit to the jurisdiction of the courts of Broward County, State of Florida. A
Choice of Venue. For each lawsuit and all other actions which may arise from the L rrower
agrees upon Lender’s request to submit to the jurisdiction of the courts of Broward tate of

Florida. & % :

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement
unless such waiver is given in writing and signed by Lender. No delay g‘%@gﬁn on the part of
Lender in exercising any right shall operate as a waiver of such right s other right. A waiver by
Lender of a provision of this Agreement shall not prejudice or co titute'd waiver of Lender’s right
otherwise to demand strict compliance with that provision or a‘x&y\?&\@vismn of this Agreement.
No prior waiver by Lender, nor any course of Borrower’s « ﬁx\(ir tor’s obligations as to any
future transactions. Whenever the consent of Lender is required r'this Agreement, the granting of
such consent by Lender in any instance shall not eﬁ*ﬁ& ntinuing consent to subsequent

instances where such consent is required and in all ca\ﬁch nsent may be granted or withheld in

's&\gement shall be given in writing, and shall be

Notices. Any notices required to be given unge
effective when actually delivered when actually

the sole discretion of Lender.

eived by facsimile (unless otherwise required by
law), when deposited with a nationall 0 ‘overnight courier, or, if mailed, when deposited in
the United States mail, as first class, cettafied or registered mail postage prepaid, directed to the
addresses shown near the beginnii &&th&s greement. Any party may change its address for notices
under this Agreement by giving'fortiial written notice to the other parties, specifying that the purpose
of the notice is to change th partygé;- ddress. For notice purposes, Borrower agrees to keep Lender
informed at all times of Borraiwer’s current address. Unless otherwise provided or required by law, if

=

there is more than o&Borrower, any notice given by Lender to any Borrower is deemed to be notice

given to all Borrowe \\\\\\\\

i
SR g
Sevembiliﬁy&gour&ﬁf competent jurisdiction finds any provision of this Agreement to be illegal,

invalid, orin rceable as to any circumstances, that finding shall not make the offending provision
illegalfﬁ‘i%d, 3+ unenforceable as to any other circumstance. If feasible, the offending provision
shall the considered modified so that it becomes legal, valid and enforceable. If the offending
pri '&w\gﬁmm be so modified, it shall be considered deleted from this Agreement. Unless
I ise required by law, the illegality, invalidity, or unenforceability of any provision of this
Xgement shall not affect the legality, validity or enforceability of any other provision of this
Agie

‘ement.

Subsidiaries and Affiliates of Borrower. To the extent the context of any provisions of this
Agreement makes it appropriate, including without limitation any representation, warranty or
covenant, the word "Borrower" as used in this Agreement shall include all of Borrower’s subsidiaries
and affiliates. Notwithstanding the foregoing however, under no circumstances shall this Agreement
be construed to require Lender to make any Loan or other financial accommodation to any of
Borrower’s subsidiaries or affiliates.
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Successors and Assigns. All covcnants and agreements contained by or on bchalf of Borrower shall
bind its successors and assigns and shall inure to the benefit of Lender, its successors and assigns.
Borrower shall not, however, have the right to assign its rights under this Agreement or any interest
therein, without the prior written consent of Lender.

Survival of Representations and Warranties. Borrower understands and agrees that in makin"‘g\\\the
Loan, Lender is relying on all representations, warranties, and covenants made by Borrow is
Agreement or in any certificate or other instrument delivered by Borrower to Lende %%l "
Agreement or the Related Documents. Borrower further agrees that regardless of anyiives
made by Lender, all such representations, warranties and covenants will survive ;h‘é\
Loan and deliver to Lender of the Related Documents, shall be continuing in natu all remain
in full force and effect until such time as Borrower’s Indebtedness shall be pa”ﬁl\ -or until this
Agreement shall be terminated in the manner provided above, whichever is thg last tQ occur..

%

e of its obligations under

%
* 0
-
-

Time Is of the Essence. Time is of the essence in Borrower’s perf\
this Agreement.

Waiver Jury. All parties to this Agreement hercby waive § @t{p any jury trial in any action,
proceeding, or counterclaim brought by any party against\\ t]

erns shi l have the following meanings when

used in this Agreement specifically stated to the antrary; references to dollar amounts shall mean

amounts in lawful money of the United States “Ametiga.’ Words and terms used in the singular shall
% s

include the plural, and the plural shall mch@ lar, as the context may require. Words and
terms not otherwise defined in this Agreemgnt shallfiave the meanings attributed to such terms in the
Uniform Commercial Code. Accouw& ds. and terms not otherwise defined in this Agreement
shall have the meanings assigned to-tlem'#ftaccordance with generally accepted accounting principles

as in effect on the date of this Agsi t:

Advance. The word “A ce m' ns a disbursement of Loan funds made, or to be made, to
Borrower or on Borrower’s lﬁ&m a line of credit or multiple advances basis under the terms and
conditions of this Ag& ment.

""’///7

Agreement. '%f worﬁf»‘greemen ” means this Business Loan Agreement, as this Business Loan
Agreement 1 e améﬂded or modified from time to time, together with all exhibits and schedules
attached to% smess Loan Agreement.

N
Borr \he word “Borrower” means Island Company LLC, a Florida limited liability company,
MK qriwrsons and entities signing the Note in whatever capacity.

<l

ateral The word “Collateral” means all property and assets granted as collateral security for a
i, whether real or personal property, whether granted directly or indirectly, whether granted now
or in the future, and whether granted in the form of a security interest, mortgage, collateral mortgage,
deed of trust, assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel
trust, factor’s lien, equipment trust, conditional sale, trust receipt, lien, charge, lien or title retention
contract, lease or consignment intended as a security device, or any other security or lien interest
whatsoever, whether created by law, contract, or otherwise.

Environmental Laws. The words “Environmental Laws” mean any and all state, federal and local
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statutes, regulations and ordinances relating to the protection of human health of the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.S.C. Section 9601 et seq. (“CERCLA”), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 (“SARA”), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto. 3

Event of Default. The words “Event of Default” means any of the events of default set

@ in
Agreement in the default section of this Agreement. \
‘&\\\\ -

GAAP. The word “GAAP” means generally accepted accounting principles. \
s““\\\\\\\ \\\w

Grantor. The word “Grantor” means each and all of the persons or entilies granting a Security
Interest in any Collateral for the Loan, including without limitation all Bo egs granting such a

Security Interest. \\\\

Guarantor. The word “Guarantor” means any guarantor, surqty%r sommodation party of any or
all of the Loan. S By

S

g

Guaranty. The word “Guaranty” means the guaran s-ﬁ%n\gmutor to Lender, including without
limitation a guaranty of all or part of the Note. N

Hazardous Substances. The words “Hazard §5°S ices” mean materials that, because of their
quantity, concentration or physical, chemiéa infectious characteristics, may cause or pose a
present or potential hazard to human healttigr the environment when improperly used, treated, stored,
disposed of, generated, manufacture 2} ed or otherwise handled. The words “Hazardous
Substances™ are used in their very broade and include without limitation any and all hazardous
or toxic substances, materials or‘waste. ag efined by or listed under the Environmental Laws. The
term “Hazardous Substances:}-*ﬁﬁo nédudes, without limitation, petroleum and petroleum by-products

or any fraction thereof and 5 estos.; &

Indebtedness. The word “Indebtedness” means the Loan and all other indebtedness evidenced by the
Note or Related Docutignts, including all principal and interest together with all other indebtedness
and costs and gxpenses; for which Borrower is responsible under this Agreement of under any of the

i

Related Dogw&s. F
Q
Lendgf.‘\\ WO \‘:‘Lender” means Broward Bank of Commerce, its successors and assigns.

b

Lo \ “word “Loan” means any an all loans and financial accommodations from Lender to
r whether now or hereafter existing, and however evidenced, including without limitation

se loans and financial accommodations described herein or described on any exhibit or schedule

‘hed to this Agreement from time to time.

al

Note. The word “Note” means the Note executed by Borrower, in the principal amount of
$1,500,000.00 dated ! > , 2013, together with all renewals of, extensions, of,

modifications of, refinancings of, consolidations of, and substitutions for the Note or Credit
Agreement.

Permitted Liens. The words “Permitted Liens” mean (1) liens and security interests securing
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Indebtedness owed by Borrower to Lender; (2) liens for taxes, assessments, or similar charges either
not yet due or being contested in good faith; (3) liens of material men, mechanics, warehousemen, or
carriers, or other like liens arising in the ordinary course of business and securing obligations which
are not yet delinquent; (4) purchase money liens or purchase money security interests upon or in any
property acquired or held by Borrower in the ordinary course of business to secure indebtedness
outstanding on the date of this Agreement or permitted to be incurred under the paragraph of this
Agreement title “Indebtedness and Liens”; (5) liens and security interests which, as of the data.»df?ghis
Agreement, have been disclosed to and approved by the Lender in writing; and (6) those and
security interests which in the aggregate constitute an immaterial and insignificant mon :amouit

with respect to the net value of Borrower’s assets. \
P

Related Documents. The words “Related Documents” mean all promissory notes credit ‘eements,

loan agreements, environmental agreements, guaranties, security agreemen\ts;% 's, deeds of
trust, security deeds, collateral mortgages, and all other instruments, agre ments; and documents,
whether now or hereafter existing, executed in connection with the Loan. \ e

9

&

S

Security Agreement. The words “Security Agreement” mean Xe without limitation any
agreements, promises, covenants, arrangements, understandingsaﬁ\Q(h i:agreements, whether created
by law, contract, or otherwise, evidencing, governing, repres; 5 rg,zfeating a Security Interest.
Security Interest. The words “Security Interest” eﬁE@ 1t limitation, any and all types of
collateral security, present and future, whether in the* f a-lien, charge, encumbrance, mortgage,
deed of trust, security deed, assignment, pledge;:grop ge, chattel mortgage, collateral chattel
mortgage, chattel trust, factor’s lien, equipn %‘ .conditional sale, trust receipt, lien or title
retention contract, lease or consignment inteiil as a'security device, or any other security or lien
interest whatsoever whether created by laxg%conu Gt ‘or otherwise.

-

. BAVING READ ALL THE PROVISIONS OF THIS
BORBOWER AGREES TO ITS TERMS. THIS
,2013.

BORROWER ACKNOWLEDGES
BUSINESS LOAN AGREEMENT ¥
AGREEMENT IS DATED AX '

o
BORROWER: \\\\\\\\\\\ LENDER:

kW
& Florida limited Broward Bank of Commerce

-

By: e

=N
Island Compang:; LLC,
liability compin
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U.S. Small Business Administration

D NOTE

S Small Buine s Administiotion

SBA Loan # 64207350-02

SBA Loan Name Island Company LLC
Date December >, 2013
Loan Amount $1,500,000.00

Interest Rate Variable Rate

Borrower

Operating Company

Lender

1.  PROMISE TO PAY:

In return for the Loan, Borrower rmscs to'{)ay 1o the order of Lender the amount of
One Million sdred Thousand and No/100 ($1,500,000.00)
interest on the unpaid meance, and all other amounts required by this Note.

X

kS
e k)
Ry \\\

> oo

“Co]late@l” any property taken as security for payment of this Note or any guarantee of this Note.

Dollars,

“Gual me}ns each person or entity that signs a guarantee of payment of this Note.
2
E the loan evidenced by this Note.

“Loan Documents™ means the documents related to this loan signed by Borrower, any Guarantor, or anyone who
pledges collateral.

“SBA" means the Small Business Administration, an Agency of the United States of America.

EXHIBIT
SBA Form 147 (06/03/02} Version 4.1 'g
-
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3. PAYMENT TERMS:

Borrower must make all payments at the place Lender designates. The payment terms for this Note are:

The interest rate on this Note will fluctuate. The initial interest rate is 5.75% per year. This initial rate is the prime rate is the
prime rate in effect on the first business day of the month in which SBA received the loan application, plus 2.50% The initial
interest rate must remain in effect until the first change period begins unless reduced in accordance with SOP 50 10.

Borrower must pay principal and interest payments of $16,465.38 every month, beginning onc month from the month this
Note is dated; payments must be made on the first calendar day in the months they are due.

Lender will apply each installment payment first to pay interest accrued to the day Lender receives the payment, theii to bring
principal current, then to pay any late fees, and will apply any remaining balance to reduce principal. \\\\\\\\

The interest rate will be adjusted quarterly (the “change period”). \\\\

The “Prime Rate” is the prime rate in effect on the first business day of the month (as published i iy alfi§treet Journal
newspaper) in which SBA received the application, or any interest rate change occurs. Base Ratés will % rounded to two
decimal places with .004 being rounded down and .005 being rounded up. o, \ e

x%,

V-

The adjusted interest rate will be 2.50% above the Prime Rate. Lender will adjust the interes onﬁhe first calendar day of
each change period. The change in interest rate is effective on that day whether or nc&Xdc ves Borrower notice of the

-

change.

%

N
The spread as identified in the Note may not be changed during the life of e &a@\ ithout the written agreement of the

Borrower. \ %

For variable rate loans, the interest rate adjustment period may not be chig\uhom the written consent of the Borrower.

s }
If SBA purchases the guaranteed portion of the unpaid pr i€, the interest rate becomes fixed at the rate in effect at
the time of the earliest uncured payment default. If thex no ed payment default, the rate becomes fixed at the rate in

effect at the time of purchase. \\\\R\

Notwithstanding any provision in this the% the tentrary
Borrower may prepay this Note. Bo! wer may Tepay 20% aor less of the unpaid principal balance at any time without
notice. If Borrower prepays more than an(t ‘the Loan has been sold on the secondary market, Borrower must:

a. Give Lender written notice;

b. Pay all accrued interest; and \§
¢. If the prepayment is received in 21 days from the date Lender receives the notice, pay an amount equal to 21 days'

interest from the date L r reccl\gcs the notice, less any interest accrued during the 21 days and paid under subparagraph b,
above.
If Borrower does x’e within 30 days from the date Lender receives the notice, Borrower must give Lender a new

Lender must adjust the payment amount at least annually as neq% ize principal over the remaining term of the note.
b

Loan Prepayment:

"’/(/

notice.
All remainiﬁ\ a&and accrued interest is due and payable 10 years from date of Note.

i
k&n a payment on this Note is more than 10 days late, Lender may charge Borrower a late fee of up to 5.00% of
the unpald portion of the regularly scheduled payment.

SBA Form 147 (06/03/02) Version 4.1 Page 2/6
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4. DEFAULT:

Borrower is in default under this Note if Borrower does not make a payment when due under this Note, or if Borrower

or Operating Company:

A. Fails to do anything required by this Note and other Loan Documents;

B. Defaults on any other loan with Lender;

C. Does not preserve, or account to Lender’s satisfaction for, any of the Collateral or its proceeds; ‘\\\\\\
BAl

it or SBA;

A,

s

D. Does not disclose, or anyone acting on their behalf does not disclose, any material fact to Lender or

E. Makes, or anyone acting on their behalf makes, a materially false or misleading representatlon e

F. Defaults on any loan or agreement with another creditor, if Lender believes the default may Ren 3 affect
Borrower’s ability to pay this Note; ol F

G. Fails to pay any taxes when due; \ \ s

H. Becomes the subject of a proceeding under any bankruptcy or insolvency law; \\\\\o‘Q

I.  Has a receiver or liquidator appointed for any part of their business or propaﬂ?\\

J.  Makes an assignment for the benefit of creditors; ¥

K. Has any adverse change in financial condition or business opcranon ] \\b' slieves may materially affect

Borrower’s ability to pay this Note;

L. Reorganizes, merges, consolidates, or otherwise changes ownekh bu hess structure without Lender’s prior
written consent; or

M. Becomes the subject of a civil or criminal action that \ ves may materially affect Borrower’s ability to

pay this Note. \\ \\

5. LENDER’S RIGHTS IF THERE IS A DEFAL
Sy &\\\
Without notice or demand and without 3 i p a; 51 its rights, Lender may:

\

"/4/

A. Require immediate payment 9 ot“aﬁ‘ . wints‘owing under this Note;
Collect all amounts owing frm any Borrower or Guarantor;

File suit and obtain judgment;® S

]

mooPp

Take possession of %teral or
By e
Sell, lease, or\\gthemri\sg“' iSpose of, any Collateral at public or private sale, with or without advertisement.

S

6. LENDER'S;GENERALPOWERS:

B,

Wi tice and without Borrower’s consent, Lender may:

- \%&n or buy the Collateral at its sale or the sale of another lienholder, at any price it chooses;

Incur expenscs to collect amounts due under this Note, enforce the terms of this Note or any other Loan

Document, and preserve or dispose of the Collateral. Among other things, the expenses may include payments
for property taxes, prior liens, insurance, appraisals, environmental remediation costs, and reasonable attorney'’s
fees and costs. If Lender incurs such expenses, it may demand immediate repayment from Borrower or add the
expenses to the principal balance;

C. Release anyone obligated to pay this Note;

Compromise, release, renew, extend or substitute any of the Collateral; and

E. Take any action necessary to protect the Collateral or collect amounts owing on this Note.

o

SBA Form 147 (06/03/02) Version 4.1 Page 3/6

TRADEMARK
REEL: 007510 FRAME: 0525




7. WHEN FEDERAL LAW APPLIES:

When SBA is the holder, this Note will be interpreted and enforced under federal law, including SBA regulations.
Lender or SBA may use state or local procedures for filing papers, recording documents, giving notice, foreclosing
liens, and other purposes. By using such procedures, SBA does not waive any federal immunity from state or local

control, penalty, tax, or liability. As to this Nate, Borrower may not claim or assert against SBA any local or state\{aw

kS

to deny any obligation, dcfcat any claim of SBA, or precmpt federal law. s %
\\\\\\\ 3

o
Under this Note, Borrower and Operating Company include the successors of each, and Lender i cludes'its successors
and assigns. ol \

8. SUCCESSORS AND ASSIGNS:

£

3
St

s,
T

%,

9. GENERAL PROVISIONS: {\\\\\\

A. All individuals and entities signing this Note are jointly and severally li{{ 5

B. Borrower waives all suretyship defenses. 3 x X s
C. Borrower must sign all documents necessary at any time to comp “ ‘\e @an Documents and to enable

Lender to acquire, perfect, or maintain Lender’s liens on Co!_l ;
D. Lender may exercise any of its rights separately or toge : “ixany t es and in any order it chooses. Lender
may delay or forgo enforcing any of its rights without, iving ny of them.
E. Borrower may not use an oral statement of Lende 'SB contradict or alter the written terms of this Note.

presentment, demand, protest, and noti\\,c\\é‘ . Borrower also waives any defenses based upon any claim
that Lender did not obtain any guaranteg; di

N %
B

£

i

o,

ot
5

SBA Form 147 (06/03/02) Version 4.1 Page 4/6
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10. STATE-SPECIFIC PROVISIONS:

NONE.

iy,

&
\\\

SR

\\

\\
\\

\ \

‘\\o‘\\\

N

\X\

‘_\“
& R
&
\\\ Q ‘-‘
». §
X &
3 &
\ \\\\‘

¥

SBA Form 147 (06/03/02) Version 4.1
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11. BORROWER’S NAME(S) AND SIGNATURE(S):

By signing below, cach individual or ¢n

tity becomes obligated under this Note as Borrower.

Island Company LLC, a Florida limited liability company

Spencer Antle, Manager

N \_.

&
\\\

B

‘\\o‘\\\

\\\\\\\\\
\\
\

SBA Form 147 (06/03/02) Versfon 4.1

Page 6/6
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| ® ® (P
SECURITY AGREEMENT
-

This Security Agreement ("Agreement”) is made and entered into as ofm_?_d_‘ 2013,

by and between Broward Bank of Commerce ("Secured Party"), the address of which is 101 NE 3™ Avenue,
Suite 2100, Fort Lauderdale, FL 33301, its successors and assigns, and Island Company LLC, a Florida
limited liability company (“Debtor"), the address of which is 312 Clematis Street, Suite 401, West Palm
Beach, FL 33401,

//A’

e

RECITALS: \\\\i\\\\\

A. Secured Party has made a loan to Debtor in the amount of $1,500,000.00 (“Loan” enccd by
that certain Promissory Note of even date herewith (“Note™). \

B. To secure Debtor's obligations under the Note to the Secured Party, tl;m pm\mm desire to

enter into this Agreement. \ §

NOW, THEREFORE, the parties hereto hereby acknowledge and agi 21

true and correct and in consideration of the premises, the mutual covendt ts, conta
good and valuable consideration, the receipt and adequacy of which arghs
as follows:

W
§

\
SECTION 1. GRANT OF SECHN EREST

The Debtor hereby grants the Secured Party a: terest in the following-described property
(collectively, "Collateral"): S R
\‘

1.1 Accounts Receivable and Otherfnfang All of the Debtor's accounts, contract rights,
instruments, documents, chattel paper, gens %ﬁﬂes (including, but not limited to, choses in action, tax
refunds, and insurance proceeds); any ofhe % ms or indebtedness owed to the Debtor from whatever
source arising; all rights of the Debtgf to:re any payments in money or in kind; all guaranties of the
foregomg and security therefor; allih@ s t, t e, and interest of the Debtor in and with respect to the goods,
services, or other property that gave rise’ “or that secure any of the foregoing and insurance policies and
proceeds relating thereto; all rigl%:‘ge Debtor as an unpaid seller of goods and services, including, but not
limited to, the rights of stoppage in it, replevin, reclamation, and resale; and all of the foregoing, whether
now owned or hereafter égeated or acquired.

1.2 Inventoiy. All \égods merchandise, and other personal property now owned or hereafter acqulred
by the Debtor ¢ held for sale or lease, or are furnished to or to be fumnished under any contract of services
Or are raw m% k-in- process, supplies, or materials used or consumed in the Debtor’s business, and all

re

products the nd-all substitutions, replacements, additions, or accessions therefor or thereto.

w3

&

hinery, Equipment, Furniture, and Fixtures. All machinery and equipment and furniture and
owned, or hereafter acquired, by the Debtor and used or acquired for use in the business of the
Debtor, together with all accessions thereto and all substitutions and replacements and additions thereof and
parts thérefore.

1.4 Proceeds. All cash and noncash proceeds of the foregoing, including, but not limited to, insurance
proceeds cash, checks, monies on deposit in any bank or banks, and accounts receivable; provided that this
provision shall not be construed as a waiver of any restriction contained in this Security Agreement against
alienating or encumbering the Collateral.
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1.5 Documents and Similar Items. All ledger sheets, files, records, documents, and instruments
(including, but not limited to computer programs, tapes, disks, diskettes, and related electronic processing
software) evidencing an interest in or relating to the above.

1.6 Intellectual Property. Any and all intellectual property including, without limitation, copyrights,
trademarks, service marks, and patents whether now owned or hereafter created or acquired. Any and all
websites, URL’s, email addresses, telephone numbers, and fax numbers whether now owned or hereaﬁer
created or acquired. 3

i
SECTION 2. OBLIGATIONS SECURED \\ d

The obligations secured by this Security Agreement are: \\\\\

2.1 Promissory Note. Timely payment of principal and interest, and all other amou d}xe under the

//

and conditions of the Note, this Security Agreement, and/or all otheg: nts evidencing the Loan
(collectively, “Loan Documents™). \\\

Note & 5
2.2 Other Covenants and Conditions. Performance or observance by %&‘ﬂhc other covenants
oc
w

2.3 Other Oblxgatzans Any other indebtedness, liabili t}bn of the Debtor to the Secured
Party, however arising, whether now existing or hercafter arisr not due, absolute or contingent,
liquidated or unliquidated, including indebtedness, liabilities &aﬂom on which the Debtor is jointly
liable with other parties.

e

2.4 Expenses of Secured Party. All expen; \N or paid by the Secured Party for purposes of
conserving and protecting the Collateral mcludmgg t limited to, reasonable attorney’s fees and other legal
expenses incurred in connection with retaki \*% dmg, reparing for sale, and selling the Collateral.

fees and other expenses incurred by the Secured Party in
any and all legal proceedings, througg | tijal, trial, appellate and post-judgement proceedings, brought to
enforce and/or to collect any oblig4tion S8y éd by the Note, this Security Agreement, and/or all other Loan
Documents, or to enforce any te O pro sion of the Note, this Security Agreement, and/or all other Loan
Documents including, without li ior, any legal proceeding brought to foreclose or otherwise realize upon
the Collateral.

2.5 Legal Expenses. Reasonable“\\%to

SEQ'\I‘ lON\Q\ BTOR'S REPRESENTATIONS AND WARRANTIES

The Débt resents and warrants to the Secured Party that:
\\\\ ¥
3 Orgi lzatzon The Debtor is a corporation duly organized, validly existing, and in good standing
of\the State of Florida, with all powers necessary to own its assets and property and to carry on
as now owned and conducted.

3.2 Authority. The Debtor has full power and authority to execute and deliver this Security
Agreement to perform the Debtor’s obligations under this Security Agreement, and the execution and delivery
of this Agreement has been duly authorized and approved by the Debtor’s board of directors. This Security
Agreement will not result in or constitute a default or an event that, with notice or lapse of time or both, would
be a default, breach, or violation of the Debtor in any agreement, lease, license, promissory note, conditional
sales contract, commitment, indenture, mortgage, deed of trust, or other instrument or arrangement to which
the Debtor is a party or by which the Debtor, or any of the Collateral, is bound.
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3.3 Ownership of Collateral. Debtor is the sole owner of the Collateral, free and clear of any and all
liens or encumbrances, and will defend the same against all claims and demands of all persons whomsoever.

SECTION 4. DEBTOR'S RIGHTS AND COVENANTS

4.1 Possession of Collateral. Until there is a default under the terms of this Security Agreement, the
Debtor may retain possession of the Collateral and may use the Collateral in a manner not inconsistent with this

<

s

Security Agreement. .

r

A

&
4.2 No Disposition of Callateral. Except for its inventory, which the Debtor may sql{%e%c\
otherwise transfer in the ordinary course of the Debtor’s business, the Debtor shall not sell, tram&&ease, or

otherwise dispose of the Collateral. S
d
S o

4.3 Use of Collateral. The Debtor shall keep the Collateral in good order and MR all protect
the Collateral from waste, loss, or damage. The Debtor shall not cause or permit the Gollateralt5be attached or
affixed to real estate in such manner that it will become a fixture. Debtor shall not usg.or pefmit the use of the
Collateral in violation of any applicable law, statute, ordinance, or regulation. Except for:tHe sale of inventory
and the use of equipment in the ordinary course of the Debtor’s busines: stﬁ%btor shall not remove any
collateral from the address set forth below for the giving of notices to the Bbtor.

all liens and encumbrances, excepting only the lien created by g\!\ curify Agreement. The Debtor shall pay

i y the Collateral.

4.4 Liens, Encumbrances, and Taxes. The Debtor shall kee %@a‘\teral free and clear of any and
when due all taxes, fees, or assessments imposed upon or v 1§s

=

4.5 Records and Inspection. The Debtor shal\\@ tinte§-maintain complete and accurate records of
the Debtor's business, specifically including Debto; § accotitits Teceivable and contract rights, in accordance
with generally accepted accounting procedures aﬁ%ﬁcé& The Secured Party, and the Secured Party's
agents or representatives, shall have the right' inspest and audit the Debtor's books and records at all
reasonable times. The Secured Party, and t C 2arty’s agents or representatives, shall also have the right
to come upon Debtor's place of businesﬁ&th se of inspecting or examining the Collateral or to take a
stock of merchandise.

equal to its full insurable value wig Q\§§ payable to the Secured Party and the Debtor as their interests may
appear at the time of loss, with priority in payment to the Secured Party. Such insurance shall be obtained
under policies that are no ject to cancellation or modification by the insurer without at least 10 days' prior
written notice to the Secured Party. The Debtor shall furnish the Secured Party with such evidence of the

e

Debtor's compligﬁ\ith this Section 4.6 as the Secured Party may, from time to time, reasonably require.

4.6 Insurance. The Deb‘%&sfaj i‘ p the Collateral insured against fire or other casualty in an amount

\_\ .
S & SECTION 5. DEFAULT
is of the essence of this Security Agreement. Any of the following shall constitute a default under

T\\\
thi\@ greement:

+5.1 Payment Defaults. The Debtor shall fail to pay when due any installment of principal or interest on
any obligation of Debtor pursuant to the Note, this Security Agreement, and/or any of the other Loan
Documents.

5.2 Other Defaults. The Debtor shall fail to observe or perform any covenant, agreement, or provision
contained in the Note, this Security Agreement, and/or any of the other Loan Documents to be performed by
the Debtor (other than payment of the obligations secured).
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5.3 Representations and Warranties. Any representation or warranty made by the Debtor in this
Security Agreement proves to have been untrue in any matcrial respect as of the date when made or fumnished.

5.4 Loss of or Damage to Collateral. Collateral with a book value of $500.00 or more, as determined
from the Debtor's books, is lost, destroyed, stolen, or substantially damaged, and such loss, destruction, theft,
or damage is not covered by insurance.

5.5 Financial Distress. The Debtor shall () discontinue business; (b) make a general assngnmeﬁ“t for
the benefit or creditors; (¢) apply for or consent to the appointment of a receiver, a trustee, or llqmda e
Debtor or of all or a substantial part of the Debtor's assets; (d) be adjudicated a bankrupt or inss
voluntary or involuntarily, file a petition in bankruptcy or file a petition or answer seeking reorgghizat
arrangement with creditors or seeking to take advantage of any other law (whether federal or: ol rela
relief of debtors, or admit (by answer by default or otherwise) the material allegations ofa t&.ﬂ against
it in any bankruptcy, reorganization, arrangement, insolvency, or other proceeding (whe fedgral or state)
relating to relief or debtors. There shall have been entered any judgment, decree, orgrder en 5d by a court of
competent jurisdiction that approves a petition seeking reorganization of the Detor, agi:omts a receiver,
trustee, or Ilquxdator of the Debtor or of all or a substantial part of the Debtor's %tj kes any other action

that in the opinion of the Secured Party would jeopardize the securi e?f\\\t t created by this Security
Agreement. The Debtor takes or omits to take any action for the purgg\\s with the result of effecting or

permitting any of the circumstances described in this Section 5.5. & . '
B R R

¥
&

5.6 Foreclosure Suit. Commencement of a foreclosurq\\ bceeding by any third party against
the Collateral, or any portion thereof, if the Secured Party re n%gl— rmmes that such action or proceeding
e

would jeopardize the security interest created by this Se ement.
\gﬂm«m PARTY

SECTION 6. RIGHTS 0
§0
6.1 Acceleration and Remedies. Upo ault e Debtor, the Secured Party may, at the option of

Secured Party, declare the unpaid balmce%}%ﬂebmdmss owed by the Debtor to the Secured Party

i

immediately due and payable, and the Seciir hall have and may exercise each and all of the remedies
granted to the Secured Party by the U r\@\CQ\ ercial Code, together with any other remedies which may
be available to Secured Party undcs@hls
\

6.2 Accounts Recezvable\\ llewmg default by the Debtor, or any time before default when the
Secured Party reasonably deems the Scured Party to be insecure, the Secured Party notify any account debtor
or obligor of Debtor to m nent to the Secured Party. The Debtor hereby authorizes the Secured Party to
endorse any checks draﬁ .orpther instruments received by the Secured Party as the act and deed of the
Debtor. At the regl&t of t% Secured Party at any time after the Secured Party is entitled to notify account

Agreement or by applicable law.

debtors, the Deb\i 11 deliver to the Secured Party all original documents evidencing the sale and delivery of
merchandlsﬁ\ performed which created any of the accounts receivable that are part of the Collateral,
including rl&con&wts orders, invoices, bills of lading, warehouse receipts, and shipping receipts. The
Debtox Iso deliver the to Secured Party all security or guarantees held by the Debtor with respect to such

\6.3 Documents. Following default by the Debtor, or any time before default when the Secured Party
reasonably deems the Secured Party to be insecure, the Secured Party may require the Debtor to deliver to the
Secured Party all original documents, drafts, acceptances, notes, securities, instruments, and chatte] paper that
constitutes part of the Collateral.

6.4 Payment of Debtor's Obligations. If the Debtor fails to insure the collateral as required under the
terms of this Security Agreement, or if the Debtor fails to pay any premium for such insurance, or fails to pay
any tax, fee, or assessment imposed upon or with respect to the Collateral, or fails to pay any debt or obligation
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giving rise to any lien or encumbrance on the Collateral, Secured Party may pay the same, whether before or
after default by the Debtor. All such amounts paid by the Secured Party shall constitute an obligation of the
Debtor to the Secured Party, shall be payable upon demand, shall bear interest at the highest rate permitted by
law, and shall be secured by this Security Agreement.

6.5 Assembling the Collateral. In exercising its rights following default by the Debtor, the Secured
Party may require the Debtor to assemble the Collateral and make the Collateral available to the Secured Party
at a place to be designated by the Secured Party that is reasonably convenient to both parties. A

,//

ey

6.6 Notice. Unless the Collateral is perishable or threatens to decline speedily in value or 1&%
customarily sold on a recognized market, the Secured Party shall give the Debtor reasonable no he time
and place of any public sale or of the time after which any private sale or other disposition of %ﬁnﬂ is
to be made. For this purpose, notice given at least 10 days before the time of the sale or othér sitidn shall
be conclusively presumed to be reasonable (provided that setting forth of this one com\ cnall§reasonable
method of disposing of the collateral is not intended to limit its disposition to that ;pei vy

6.7 Sale of Caollateral. In connection with any sale of the Collateral, th\bwr agrees that it is
commercially reasonable to sell the Collateral at public or private sale as ong* in several lots and at prices
that are substantially lower than those for which the Collateral would sell ifxghe ordinary course of retail sales.
A public sale in the following fashion shall be conclusively pr&sumed*tve snable:

6.7.1 Location. The sale shall be held in the co w0 ebtor's principal place of business
or the county in which the Collateral, or any part of #Hie-C eral, is located.

6.7.2 Auction. The sale shall be by auw@i& e sale does not need to be conducted by a

i

professional auctioneer. o
6.7.3 Terms of Sale. The te @ al | require that payment be made at the time of the
sale in cash or by cashier’s check.
y \\x\

6.7.4 Sale as Is. The 0 ll& shiall be sold "as is” and without any preparation for sale.

6.7.5 Bids by Sgcured The Secured Party may bid on all or any portion of the

Collateral. \\ H
-

6.8 Other Disposigign. Secured Party shall be under no obligation to sell the Collateral and is under no
obligation to complete a sale: e Collateral if, in the reasonable business judgment of the Secured Party,
none of the offers reeeived asonably approximates the fair value of the Collateral, If the Secured Party elects
not to sell the %teral the Secured Party may clect to follow the procedures set forth in the Uniform

Commerclal retaining the Collateral in satisfaction of the obligations secured by this Security
Agreemerg t to'the Debtor's rights under such procedures.

‘\ver In addition to the other rights granted under this Security Agreement, the Secured Party
vent of a default by the Debtor, be entitled to the appointment of a receiver, at Debtor’s expense,
for the.operation, maintenance, use, sale, lease, application and/or collection of the Collateral, or any portion
thereof,"as a matter of right regardless of whether the apparent value of the Collateral (to the extent such
receiver shall control or otherwise use it) exceeds the outstanding principal amount of the obligations secured
by this Security Agreement. Any receiver appointed may serve without bond. Any receiver’s employment by
Secured Party shall not disqualify such person or entity from serving as the receiver.

6.10 Marshalling. The Secured Party shall not be required to marshal security and may proceed to

foreclose or otherwise realize upon the Collateral and any other security for the obligations secured by this
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Security Agreement in such order and in such manner as the Secured Party may determine in the Secured
Party's sole discretion.

SECTION 7. FINANCING STATEMENTS

Debtor hereby authorizes Secured Party to, from time to time and at Debtor’s expense, file one or more
financing statements pursuant to the Uniform Commercial Code (including all amendments thereto) in order to
perfect the Secured Party's security interest under this Security Agreement. In addition, promptly upofkthc
request of Secured Party, Debtor shall execute any and all documents Secured Party deems ncccssary ct
the Secured Party's secunty interest under this Security Agreement. Secured Party may also file

Agreement as a financing statement. \
SECTION 8. ASSIGNMENT OF SECURED PARTY'S INTERE \\

The Secured Party shall have the right to assign the Secured Party's interest i mls&y Agreement

and the security interest created under this Security Agreement. If such an assignifient is inade, the Debtor
agrees not assert any claim that the Debtor may now have or hereafter acquire against cured Party by way
of defense, counterclaim, setoff, cross complaint, or otherwise in any lc K‘F&eeding against the Debtor

initiated by the assignee of the Secured Party's interest.

SECTION 9. M]SCELLANEOUSP IE) S

9.1 Binding Effect. The provisions of this Agreeme t§\a§ 11 mdmg upon and inure to the benefit of
the heirs, personal representatives, successors, and assigng: iés; provided that this provision shall not
be construed as a waiver of any restriction contained:j ecurity Agreement against alienating or
encumbering the Collateral. If more than one perso & in‘this Security Agreement as the Debtor, each
of such persons shall be jointly and severally habl\% co igations of the Debtor under this Agreement.

SRR
9.2 Continuing Obligation. If, afte \ ment of any and all amounts due under the Note, the
Debtor becomes liable to the Secured Parity\ ct to any new obligations, this Security Agreement shall
immediately become effective with resps d all such new obligations then in existence and thereafter
created without the necessity of anyﬁu’t i r ct,\agreemcnt or writing by any party hereto, the intent being that
the Security Agreement shall be 4 contmu it obligation of the Debtor.

9.3 Notice. Any notice \ﬁher communication required or permitted to be given under this
Agreement or the Urufo mmercial Code shall be in writing and shall be mailed by certified mail, return
receipt requested, postage d, or sent by nationally recognized overnight courier, and delivered to the

parties at the addresses provi ed above. All notices and other communications shall be deemed to be given at
the explranon Q ce (3) days after the date of mailing. The address of a party to which notices or other
commumca \sh mailed may be changed from time to time by giving written notice to the other party.

e able Law. This Security Agreement shall be governed by and shall be construed in
accord é the Jlaws of the state of Florida and venue for any and all actions or proceedings pursuant

r& Broward County, Florida.

¥9.§5 No Waiver. No waiver of any provision of this Security Agreement or any obhgatxon secured by
this Security Agreement shall be deemed, or shall constitute, a waiver of any other provision, whether or not
similar, nor shall any waiver constitute a continuing waiver. No waiver shall be binding unless executed in

writing by the party making the waiver.
9.6 Litigation Expense. If any legal proceeding is commenced for the purpose of interpreting or
enforcing any provision of this Security Agreement, or for the purpose of collecting any obligation secured by
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this Security Agreement, the Secured Party shall be entitled to recover any and all costs and expenses incurred
in connection therewith including, without limitation, attorneys’ fees and costs through pre-trial, trial, appellate
and post-judgement proceedings, to be set by the court without the necessity of hearing testimony or recciving
evidence, in addition to the costs and disbursements allowed by law. In addition, the Secured Party shall be
entitled to recover attorney's fees and legal expenses incurred by the Secured Party in connection with retaking,
holding, preparing for sale, and selling the Collateral.

9.7 WAIVER OF JURY TRIAL. THE PARTIES HERETO MUTUALLY AND WILLINGLY

WAIVE THE RIGHT TO A TRIAL BY JURY OF ANY AND ALL CLAIMS MADE BE[W@
THEM WHETHER NOW EXISTING OR ARISING IN THE FUTURE BY VIRTUE £
AGREEMENT INCLUDING, WITHOUT LIMITATION, ANY AND ALL CLAIMS, BEFENSES,
COUNTERCLAIMS, CROSS-CLAIMS, THIRD PARTY CLAIMS AND INTERVEN( SLAIMS
ARISING FROM OR RELATED TO THE NEGOTIATION, CONSUMMATION, )N OR
PERFORMANCE UNDER THIS AGREEMENT. 3
‘%:\\\\\\ \\\\@“‘

9.8 United States Small Business Administration. The Loan secured by thig lien was made under a
United States Small Business Administration (SBA) nationwide program which uses llars to assist small
business owners. If the United States is seeking to enforce this document, ¢k der SBA regulations:

SR

(a) When SBA is the holder of the Note, this doc “\\\t and; 1l documents evidencing or
securing this Loan will be construed in accordangg: wi :federal law.

(b) SBA may use local or state procedures for p ses such as filing papers, recording
documents, giving notice, foreclo, r&i@}; and other purposes. By using these
procedures, SBA does not waix\g‘\‘&{ 1l immunity from local or state control,
penalty, tax or liability. No Barfawer jarantor may claim or assert against SBA any
local or state law to deny an)?\?o&%ﬁigﬁ‘of Borrower, or defeat any claim of SBA with
respect to this Loan. <% &

\«-ﬁrb\l\tra -is not enforceable when SBA is the holder of the Note
A

;

Any clause in this document requirin
secured by this instrument. 5

g

E i
If any interest in the Collateral is $old or transferred without the prior written consent of SBA, SBA mayj, if it
so chooses, require immediate pa “in full of all sums secured by this instrument.

W
o

The parties hereto have execitédthis Agreement as of the date first above set forth,

Debtor: &\ ‘ Secured Party:

\‘&\\\\\ N o
Island Cg¢mpany LLC, a Florida limited Broward Bank of Commerce
liability an}

By: %ﬁ O
T Antle, Manager Namo. BQA_\O 'ﬁa
re: AN £ SEA LQWe-Mj
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US Small Business Administration

BAq

U.S. Small Business Administration

UNCONDITIONAL GUARANTEE

////‘-

SBA Loan # 64207350-02 \\\\\_
BA Loan N §
SBA Loan Name | [gjand Company LLC \
\\\\
Guarantor Spencer Antle, individually Q,.\\\\ \ s
& He
Borrower Island Company LLC, a Florida limited liability company . \ \\\\“
Lender Broward Bank of Commerce
Date TReemmlepr € 2013
Note Amount $1,500,000.00

1.  GUARANTEE:

Guarantor unconditionally guarantees paym
in effect until the Note is paid in full. G ra
demand upon Guarantor. Lender is nK

Guarantor.

2. NOTE:

o

//”

M,

o

\\\\\“

f all amounts owing under the Note. This Guarantee remains
or :pay all amounts due under the Note when Lender makes written
@ seek payment from any other source before demanding payment from

\\\\\‘ W2certeer < 203 ; -
The “Note” is the pro: Q\mlssolg no dated in the principal amount of

\

Nm Mxlllon Five Hundred Thousand and No/100 ($1,500,000.00) Dollars,

Lender. It includes any assumption, renewal, substitution, or replacement of the Note, and multiple

from Bow 0
notes ul r al of credit.

“Loan” means the loan evidenced by the Note.

sral” means any property taken as security for payment of the Note or any guarantee of the Note.

“Loan Documents” means the documents related to the Loan signed by Borrower, Guarantor or any other guarantor, or
anyone who pledges Collateral.
“SBA” means the Small Business Administration, an Agency of the United States of America.

SBA Form 148 (10/98) Previous editions obsolete.
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4. LENDER'S GENERAL POWERS:

Lender may take any of the following actions at any time, without notice, without Guarantor’s consent, and without
making demand upon Guarantor:

Substitute or release any of the Collateral, whether or not Lender receives anything in return; y
SR

Foreclose upon or otherwise obtain, and dispose of, any Collateral at public or private sale, ith o
advertisement; ol \ :
5

E
g o

G. Bid or buy at any sale of Collateral by Lender or any other lienholder, at any price Leader chogses; and
H. Exercise any rights it has, including those in the Note and other Loan Documents. \ d

a

A. Modify the terms of the Note or any other Loan Document except to increase the amounts due under the Note;

B. Refrain from taking any action on the Note, the Collateral, or any guarantee; %

C. Release any Borrower or any guarantor of the Note; \\\\\\\i\\\\ ‘
D. Compromise or settle with the Borrower or any guarantor of the Note; . “\% 5 4
E. 3

F.

¥

&

&
&

These actions will not release or reduce the obligations of Guarantor or create an ﬁ\ r claims against Lender.

5. FEDERAL LAW:

When SBA is the holder, the Note and this Guarantee will be constru . d reed under federal law, including SBA
regulations. Lender or SBA may use state or local procedures fo -fﬁ\})g rs; recording documents, giving notice,
foreclosing liens, and other purposes. By using such procedures, oes‘not waive any federal immunity from state or
local control, penalty, tax, or liability. As to this Guaramig\; ! nay not claim or assert any local or state law
against SBA to deny any obligation, defeat any claim Q BA, empt federal law.

k)

S

s

6. RIGHTS, NOTICES, AND DEFENSES THAT WAIVES:

To the extent permitted by law, e
A. Guarantor waives all rights to: ¢ T

1) Require presentment, pgot‘t‘?}: or d§ hd upon Borrower;

2) Redeem any Collateral % fore ot after Lender disposes of it;

3) Have any disposition of Ciiflateral advertised; and

4) Requirca vd\»&&i%llatcm before or after Lender disposes of it.

B. Guarantor waives an\ﬁx\{x s of:
1) Any It underthe Note;
2) Pm{"e nt, dishonor, protest, or demand;
3) .-Exgcutionpfthe Note;
4)§ Anysiction or inaction on the Note or Collateral, such as disbursements, payment, nonpayment, acceleration,

<

§ t\ex\g\ﬁ\‘\to accelerate, assignment, collection activity, and incurring enforcement expenses;
=
s i

o

e ny change in the financial condition or business operations of Borrower or any guarantor;
\) ‘Any changes in the terms of the Note or other Loan Documents, except increases in the amounts due under the
¥ Note; and

7) The time or place of any sale or other disposition of Collateral.

C. Guarantor waives defenses based upon any claim that:
1) Lender failed to obtain any guarantee;
2) Lender failed to obtain, perfect, or maintain a security interest in any property offered or taken as Collateral;
3) Lender or others impropetly vatued or inspected the Collateral;
4) The Collateral changed in value, or was neglected, lost, destroyed, or underinsured;
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5) Lender impaircd the Collateral;

6) Lender did not dispose of any of the Collateral;

7y Lender did not conduct a commercially reasonable sale;

8) Lender did not obtain the fair market valuc of the Collateral;

9) Lender did not make or perfect a claim upon the death or disability of Borrower or any guarantor of the

i,

Note; B
10) The financial condition of Borrower or any guarantor was overstated or has adverscly changed; \\\\\\\i\\\\
11) Lender made errors or omissions in Loan Documents or administration of the Loan; \\\\ “\
12) Lender did not seek payment from the Borrower, any cther guarantors, or any Collateral bef: manding
payment from Guarantor: \s“‘\\\\
13) Lender impaired Guarantor’s suretyship rights; 3 \ #

14) Lender modified the Note terms, other than to increase amounts due under the N?tet\\!f : gp%nodiﬂes the
Note to increase the amounts due under the Note without Guarantor’s consent, A amntorgwill not be liable
for the increased amounts and related interest and expenses, but remains liable fi \g&h“;:r amounts;

15) Borrower has avoided liability on the Note; or e \
ther Lgan Documents.

16) Lender has taken an action allowed under the Note, this Guarantee, ¢
7. DUTIES AS TO COLLATERAL: \k |

‘\\o‘\\\
Guarantor will preserve the Collateral pledged by Guarantor to sqpa’%th uarantee. Lender has no duty to preserve or

oot of ny ol \\\\ =

g

8. SUCCESSORS AND ASSIGNS:

Under this Guarantee, Guarantor includes heirs and s\\ ,.ai;d Lender includes its successors and assigns.
9. GENERAL PROVISIONS: . N
A. ENFORCEMENT EXPENSES. € r‘g\rdmis&s to pay all expenses Lender incurs to enforce this Guarantee,

including, but not limited to, gﬁﬁ\ e§ i ‘and costs.
B. SBA NOT A CO-GUARANEOR. G‘ﬁa.i‘:antor’s liability will continue even if SBA pays Lender. SBA is not a co-
guarantor with Guarantor. G it has no right of contribution from SBA.
C. SUBROGATION Rw\&\\puammor has no subrogation rights as to the Note or the Collateral until the Note is
paid in full. & \\\\ #
D. JOINT Al 5. SEVERAE LIABILITY. All individuals and entities signing as Guarantor are jointly and severally
liable, %
E. DQC\?JN: GNING. Guarantor must sign all documents necessary at any time to comply with the Loan
=D ent§ d to enable Lender to acquire, perfect, or maintain Lender’s liens on Collateral.
p \\\\&\\A AL STATEMENTS. Guarantor must give Lender financial statements as Lender requires.
G, LENDER’S RIGHTS CUMULATIVE, NOT WAIVED. Lender may exercise any of its rights separately or
Fogether, as many times as it chooses. Lender may delay or forgo enforcing any of its rights without losing or
impairing any of them.
H. ORAL STATEMENTS NOT BINDING. Guarantor may not use an oral statement to contradict or alter the written
terms of the Note or this Guarantee, or to raise a defense to this Guarantee.
1. SEVERABILITY. If any part of this Guarantee is found to be unenforceable, all other parts will remain in effect.
J.  CONSIDERATION. The consideration for this Guarantee is the Loan or any accommodation by Lender as to the
Loan.
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10. STATE-SPECIFIC PROVISIONS:

None
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11. GUARANTOR ACKNOWLEDGMENT OF TERMS.

Guarantor acknowledges that Guarantor has read and understands the significance of all terms of the Note and this
Guarantee, including all waivers.

12. GUARANTOR NAME(S) AND SIGNATURE(S):

By signing below, each individual or entity becomes obligated as Guarantor under this Guarantee. \\\\\\§§

e — — ¢ \\

//A’

e

State of Florida

County of ____2udRrt
SWORN TO AND SUBSCRIBED BEFORE ME this ﬁl&; of Nl
Antle, 1 ividually, wha is personally known to me or has produced a:grives

il M

Notary Publiy, W r\d{
Print Name \

Emﬂnzmu

%,
"/(/

8 \
N x\\

\
‘\@‘\

rz/
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US. Small Business Administration

U.S. Small Business Administration
M UNCONDITIONAL GUARANTEE

//A’

=z

SBA Loan # 64207350-02 A \\\&\\_

%

&
SBA Loan Name | [gj3nd Company LLC L \\ _

Guarantor Island Company Lifestyle Products LLC, a Florida limited liability company\\\ \\\“

g

F

%,
Zony

Borrower Istand Company LLC, a Florida limited liability company
Lender Broward Bank of Commerce
Date M 2epericer § 2013

Note Amount $1,500,000.00

SBA Form [48 (10/98) Previous editions obsolete.

GUARANTEE: ‘ \\\\\\\

Guarantor unconditionally guarantees paqu&t 3f all amounts owing under the Note. This Guarantee remains
in effect until the Note is paid in full. G or m say all amounts due under the Note when Lender makes written

demand upon Guarantor. Lender is nq@\i‘e . e té‘scek payment from any other source before demanding payment from
Guarantor. ’
NOTE:

\\\\\ T Lor 2
The “Note” is the E\s\qmlssoﬂgoth dated 2013 in the principal amount of

gxne Million Five Hundred Thousand and No/100 ($1,500,000.00) Dollars,
L

from Bo\“\\ er. It includes any assumption, renewal, substitution, or replacement of the Note, and multiple
nots\un\lm of credit.
s

M,
o

o

e

NS:
“Collatéral” means any property taken as security for payment of the Note or any guarantee of the Note.

“Loan” means the loan evidenced by the Note.

“Loan Documents” means the documents related to the Loan signed by Borrower, Guarantor or any other guarantor, or
anyone who pledges Collateral.

“SBA” means the Small Business Administration, an Agency of the United States of America.
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4, LENDER’'S GENERAL POWERS:

Lender may take any of the following actions at any time, without notice, without Guarantor’s consent, and without
making demand upon Guarantor:
Modify the terms of the Note or any other Loan Document except to increase the amounts due under the Note;

&

Refrain from taking any action on the Note, the Collateral, or any guarantee;

Release any Borrower or any guarantor of the Note; _ \\\\\\\

Compromise or settle with the Borrower or any guarantor of the Note;
Substitute or release any of the Collateral, whether or not Lender receives anything in return; l \

r

=z

o -
Foreclose upon or otherwise obtain, and dispose of, any Collateral at public or private sale, ‘% hout
b
E

advertisement; oy

&
&
& o

G. Bid or buy at any sale of Collateral by Lender or any other lienholder, at any price Lexhwses; and
b

mmo 0w

o,

&
&

%,

H. Exercise any rights it has, including those in the Note and other Loan Documents. ol

These actions will not release or reduce the obligations of Guarantor or create an r claims against Lender.

‘\.\(\'\.‘\\b\\‘
5. FEDERALLAW: o

When SBA is the holder, the Note and this Guarantee will be consm\\\ e d under federal law, including SBA
regulations. Lender or SBA may use state or local procedures fo \-ﬁ\li&dp , recording documents, giving notice,

-4
A "does not waive any federal immunity from state or
local control, penalty, tax, or liability. As to this Guarantg ;i hay not claim or assert any local or state law

against SBA to deny any obligation, defeat any claim g& empt federal law.
®
6. RIGHTS, NOTICES, AND DEFENSES THAT, &Am WAIVES:

S
3 u

o

foreclosing liens, and other purposes. By using such proccdv§" A
°

To the extent permitted by law, S
A. Guarantor waives all rights to: \: & ‘é\\ y
1) Require presentment, prﬁ?t, or nd upon Borrower;

N

2) Redeem any Collateral B fore ox§a§er Lender disposes of it;
3) Have any disposition of &sﬁ ‘ral advertised; and
4) Require a valu \' of Collateral before or after Lender disposes of it.
B. Guarantor waives any\\:\\}e ;.\\\Bﬁ
1) Any defait underithe Note;
2) Pre\%‘n t, Qishonor, protest, or demand;
3) » tiongFihe Note;
4) g Any jon or inaction on the Note or Collateral, such as disbursements, payment, nonpayment, acceleration,
&%{ﬁo accelerate, assignment, collection activity, and incurring enforcement expenses;
_\\\\\\\\\\QRMy change in the financial condition or business operations of Borrower or any guarantor;
\) Any changes in the terms of the Note or other Loan Documents, except increases in the amounts due under the
¥ Note; and
7) The time or place of any sale or other disposition of Collateral.
C. Guarantor waives defenses based upon any claim that:
1)  Lender failed to obtain any guarantee;
2) Lender failed to obtain, perfect, or maintain a security interest in any property offered or taken as Collateral;
3) Lender or others improperly valued or inspected the Collateral;
4)  The Collateral changed in value, or was neglected, lost, destroyed, or underinsured,
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5) Lender impaired the Collateral;

6) Lender did not dispose of any of the Collateral;

7) Lender did not conduct a commercially reasonable sale;

8) Lender did not obtain the fair market value of the Collateral;

9) Lender did not make or perfect a claim upon the death or disability of Berrower or any guarantor of the
Note;

10) The financial condition of Borrower or any guarantor was overstated or has adversely changed; \\\\\\

11) Lender made errors or omissions in Loan Documents or administration of the Loan; \\ \

12) Lender did not seek payment from the Borrower, any other guarantors, or any Collateral befi dmg

payment from Guarantor: N \\\ w

////‘-

e

i,

13) Lender impaired Guarantor’s suretyship rights;
14) Lender modified the Note terms, cther than to increase amounts due under the Not&\%&f er }nodiﬁes the
Note to increase the amounts due under the Note without Guarantor’s consent, Gizarantor w I not be liablc
for the increased amounts and related interest and expenses, but remazins liable &w\\\t\bﬁr amounts;
15) Borrower has avoided liability on the Note; or “T&\\\\n
’ A Documents

16) Lender has taken an action allowed under the Note, this Guarantee, of
Ay

7.  DUTIES AS TO COLLATERAL: \i § ;

Guaramor will preserve the Collateral pledged by Guarantor to secuﬂ\ tee. Lender has no duty to preserve or

8. SUCCESSORS AND ASSIGNS:

Under this Guarantee, Guarantor includes heirs and sﬁcce and Lender includes its successors and assigns.

i

9. GENERAL PROVISIONS: \x\\

A. ENFORCEMENT EXPENSES. Giraitor pr
including, but not limited to, atm%cy 3! ;-%nd costs,

B. SBA NOT A CO-GUARANTEOR. Gtg'a?antor’s liability will continue even if SBA pays Lender. SBA is not a co-
guarantor with Guarantor. G&\w

“has no right of contribution from SBA.

C. SUBROGATION RN Guarantor has no subrogation rights as to the Note or the Collateral untii the Note is
paid in full. fe

) S¥VERAE ‘LIABILITY. All individuals and entities signing as Guarantor are jointly and severally

NING. Guarantor must sign all documents necessary at any time to comply with the Loan
men d to enable Lender to acquire, perfect, or maintain Lender’s liens on Collateral.

AL STATEMENTS. Guarantor must give Lender financial statements as Lender requires.

ER’S RIGHTS CUMULATIVE, NOT WAIVED. Lender may exercise any of its rights separately or
gether as many times as it chooses. Lender may delay or forgo enforcing any of its rights without losing or
1mpamng any of them.

H. ORAL STATEMENTS NOT BINDING. Guaranter may not use an oral statement to contradict or alter the written
terms of the Note or this Guarantee, or to raise a defense to this Guarantee.

I. SEVERABILITY. If any part of this Guarantee is found to be unenforceable, all other parts will remain in effect.

J. CONSIDERATION. The consideration for this Guarantee is the Loan or any accommodation by Lender as to the
Loan.
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10. STATE-SPECIFIC PROVISIONS:

None
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11. GUARANTOR ACKNOWLEDGMENT OF TERMS.

Guarantor acknowledges that Guarantor has read and understands the significance of all terms of the Note and this
Guarantee, including all waivers.

12,  GUARANTOR NAME(S) AND SIGNATURE(S):

///////’ y

By signing below, each individual or entity becomes obligated as Guarantor under this Guarantee. \\\\\\
Istand Company Lifestyle Products LLC, a Florida limited liability company \
By: Island Company LLC, a Florida limited liability company, its Member - \
an \
s \“
cer Antle, Manager \
\\\\

\‘T'\\\\\
State of Floﬁdw &
County of

SWORN TO AND SUBSCRIBED BEFORE ME this g

Antle, as Manager of Island Company LLC, 2 Florida Timited 1 lx xh%; y, the sole Member of Island Company
Lifestyle Products LLC, a Florida limited liability company, wh: onally known to me or has produced a driver's

license as identification. -
,_ \\\\ LINDSEY CORTES
. ; \ NOTARY PUBLIC
_ Yl ' STATE ORFLORIDA
‘\--.\ ¢ Comm# EER29132

T Expires 11/12/2018

o
e,

2013, by Spencer

\
\\\\\

rz/
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U.S. Small Business Administration

U.S. Small Business Administration
M UNCONDITIONAL GUARANTEE

SBA Loan # 64207350-02

SBA Loan Name | y5jand Company LLC

Guarantor IC Retail MV, LLC, a Massachusetts limited liability company \ \ &
5 :

Borrower Island Company LLC, a Florida limited liability company . K\w\

Lender Broward Bank of Commerce

Date 11 < o3

Note Amount $1,500,000.00

1. GUARANTEE:

Guarantor unconditionally guarantees paymen -of all amounts owing under the Note. This Guarantee remains
in effect until the Note is paid in full, Guarﬁ‘?\ﬁo pay all amounts due under the Note when Lender makes written
demand upon Guarantor. Lender is not: t‘%stek payment from any other source before demanding payment from
Guarantor. “\\\ &

2. NOTE: \\
The “Note” is the promisso Q\”Ndmd M ( , 2013 in the principal amount of

o

////,-,{

M,

o

N N
One Miilion Five Hundred Thousand and No/100 (31,500,000.00) Dollars,
\ )
from Bort \t\(\) Lengder. It includes any assumption, renewal, substitution, or replacement of the Note, and multiple
Q&E of credit.
s

l‘lOtCSU era

“Loan:' means the loan evidenced by the Note.

“Loan Documents™ means the documents related to the Loan signed by Borrower, Guarantor or any other guarantor, or
anyon¢ who pledges Collateral.

“SBA” means the Small Business Administration, an Agency of the United States of America,

EXHIBIT
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4. LENDER’S GENERAL POWERS:
Lender may take any of the following actions at any time, without notice, without Guarantor’s consent, and without
making demand upon Guarantor:
Modify the terms of the Note or any other Loan Document except to increase the amounts due under the Note;
Refrain from taking any action on the Note, the Collateral, or any guarantee;
Release any Borrower or any guarantor of the Note; \\\\\\\
Compromise or settle with the Borrower or any guarantor of the Note; \\\\

Substitute or release any of the Collateral, whether or not Lender receives anything in return;

//A’

e

S5

Foreclose upon or otherwise obtain, and dispose of, any Collateral at public or private sale, ith o
advertisement; o \\\“X
G. Bid or buy at any sale of Collateral by Lender or any other lienholder, at any price Lefder chogses; an
H. Exercise any rights it has, including those in the Note and other Loan Documents. e&\ §

mmupnwE»

These actions will not release or reduce the obligations of Guarantor or create an fx\é r claims against Lender.

5. FEDERALLAW: \

w S
X
ce?i under federal law, including SBA

s; recording documents, giving notice,
foreclosing liens, and other purposes. By using such procedures oesTiot waive any federal immunity from state or
local control, penalty, tax, or liability. As to this Guaranteg; ay not claim or assert any local or state law

When SBA is the holder, the Note and this Guarantes will be constru,

@‘

6. RIGHTS, NOTICES, AND DEFENSES THAT Gti

To the extent permitted by law, \\\N

A. Guarantor waives all rights to: :
1) Require presentment, proﬁ‘& or’ i aﬂd upon Borrower;
2) Redeem any Collateral § fore ona‘ er Lender disposes of it;

$
&

3) Have any disposition of Gpllateral advertised; and
4) Requirc a valuation of Collateral before or after Lender disposes of it.

‘?

B. Guarantor waives any\n xof:
1) Any deféult unde{the Note;
2) Pre, ent, dxshonor, protest, or demand;

\\\%cuno Fthe Note;
tion or inaction on the Note or Collateral, such as disbursements, payment, nonpayment, acceleration,
intentito accelerate, assignment, collection activity, and incurring enforcement expenses;
\\\\\\\\\\ change in the financial condition or business operations of Borrower or any guarantor;
\ ny changes in the terms of the Note or other Loan Documents, except increases in the amounts due under the
\ Note; and
7) The time or place of any sale or other disposition of Ccllateral.
C. Guarantor waives defenses based upon any claim that:
1) Lender failed to obtain any guarantee;
2) Lender failed to obtain, perfect, or maintain a security interest in any property offered or taken as Collateral;
3) Lender or others improperly valued or inspected the Collateral;
4) The Collateral changed in value, or was neglected, lost, destroyed, or underinsured,;
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5} Lender impaired the Collateral;

6) Lender did not dispose of any of the Collateral;

7) Lender did not conduct a commercially rcasonable sale;

8) Lender did not obtain the fair market value of the Collatcral;

9) Lender did not make or perfect a claim upon the death or disability of Borrower or any guarantor of the

Note; 4
10) The financial condition of Borrower or any guarantor was overstated or has adversely changed,; \\\\\\\
11) Lender made errors or omissions in Loan Documents or administration of the Loan; \\\\ "
12) Lender did not seek payment from the Baorrower, any other guarantors, or any Collateral befo! ﬁlandlng
payment from Guarantor: s“"\\\\
13) Lender impaired Guarantor's suretyship rights; & \ “
14) Lender modified the Note terms, other than to increase amounts due under the No@\l *}modi fies the

Note to increase the amounts due under the Note without Guarantor’s consent, aranum will not be liable
for the increased amounts and related interest and expenses, but remains liable f¢ Qﬂier amounts;

15) Borrower has avoided liability on the Note; or P \
51 er Lpan Documents.

16) Lender has taken an action allowed under the Note, this Guarantee\
P

DUTIES AS TO COLLATERAL: Xﬂ

Guarantor will preserve the Collateral pledged by Guarantor to sccﬁ% tee. Lender has no duty to preserve or

dispose of any Collateral.

Under this Guarantee, Guarantor includes heirs and sticce \, and Lender includes its successors and assigns.
\\ S

GENERAL PROVISIONS: g \\\\k\

A. ENFORCEMENT EXPENSES. & r\gwmxses to pay all expenses Lender incurs to enforce this Guarantee,
including, but not limited to, atforney’ s and costs.

B. SBA NOT A CO-GUARA R. Gﬁarantor s liability will continue even if SBA pays Lender. SBA is not a co-
guarantor with Guarantor. G 5t has no right of contribution from SBA.

C. SUBROGATION Rw Guarantor has no subrogation rights as to the Note or the Collateral until the Note is
paid in full. i \

D. JOINT A} SEVERA\T‘. LIABILITY. All individuals and entities signing as Guarantor are jointly and severaily
liable, %

C\% SIGNING. Guarantor must sign all documents necessary at any time to comply with the Loan

n:a,////

E. D@
\-Di%%ésm\gand to enable Lender to acquire, perfect, or maintain Lender’s liens on Collateral.
\\m \; IAL STATEMENTS. Guarantor must give Lender financial statements as Lender requires.
\I;ENDER‘S RIGHTS CUMULATIVE, NOT WAIVED. Lender may exercise any of its rights separately or
Fogether, as many times as it chooses. Lender may delay or forgo enforcing any of its rights without losing or
impairing any of them.
H. ORAL STATEMENTS NOT BINDING. Guarantor may not use an oral statement to contradict or alter the written
terms of the Note or this Guarantee, or to raise a defense to this Guarantee.
I. SEVERABILITY. Ifany part of this Guarantee is found to be unenforceable, all other parts will remain in cffect.
J.  CONSIDERATION. The consideration for this Guarantee is the Loan or any accommodation by Lender as to the
Loan.

-
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10. STATE-SPECIFIC PROVISIONS:

None

i,
\\\\\\

N
\\

\

i,

\\\\\

_.\\
& R
&
\ Q ‘-‘
». ¥
. &
3 &
\ \\\\‘

o

&
\\\

i

SBA Form 148 (10/98) Previous editions obsolete.

TRADEMARK

Page 4/

REEL: 007510 FRAME: 0549



. GUARANTOR ACKNOWLEDGMENT OF TERMS.

Guarantor acknowledges that Guarantor has read and understands the significance of all terms of the Note and this
Guarantee, including all waivers.

12. GUARANTOR NAME(S) AND SIGNATURE(S): &
By signing below, each individual or entity becomes obligated as Guarantor under this Guarantee. \\\\\\EZ
IC Retail MV, LLC, a Massachusetts limited liability company

\\\ \
By:@ - e o \\
Spencer-Antte; Manager
State of Flori
County of Brbwnrb
SWORN TO AND SUBSCRIBED BEFORE ME this g*‘d\ay o] 'l & 2013, by Spencer
Antle, as Manager of IIC Retail MV, LLC, a Massachusetts lumle\é\\x S \"pany, who is personally known to me
or has préduced aW&nﬂﬁcau n,
\ LINDSEY CORTES
] Ké'; \ A
: ( 0 STATE ORFLORIDA
Notary Public, st ﬂw \\ Comm# EE829132
Print Name:__{_| ( 3 ' Expies 11/12/2016
{ \
\\\\\
\ §
x\\\\\\\\\\\
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US. Small Business Administration

U.S. Small Business Administration
M UNCONDITIONAL GUARANTEE

////‘-

SBA Loan # 64207350-02 \\\\\

SBA Loan Name | fgjand Company LLC

5

Guarantor IC Retail Nantucket, LLC, 2 Massachusetts limited liability company ‘\‘..\\\\ \“

N

,é’a

Borrower Island Company LLC, a Florida limited liability company

Lender Broward Bank of Commerce
Date ] chzmbd S ,2013
Note Amount $1,500,000.00
\\\\
1. GUARANTEE: \
)
Guarantor unconditionally guarantees payme mf all amounts owing under the Note. This Guarantee remains
in effect until the Note is paid in full. Gu, antor ay all amounts due under the Note when Lender makes written

demand upon Guarantor. Lender is an i
Guarantor. ‘

2. NOTE: \\\‘
0
The “Note” is the pwmxsso}%\ho\\dated M 2013 in the principal amount of

t§s‘éek payment from any other source before demanding payment from

o

////,
St
“

o

e

&\ One ]\ﬁllmn Five Hundred Thousand and No/100 ($1,500,000.00) Dollars,
o Len

ér. It includes any assumption, renewal, substitution, or replacement of the Note, and multiple

from Bo
notes‘_uKh of credit.
g \ &

o

“Collateral™ means any property taken as security for payment of the Note or any guarantee of the Note.
“Loan” means the loan evidenced by the Note.

“Loan Documents” means the documents related to the Loan signed by Borrower, Guarantor or any other guarantor, or
anyone who pledges Collateral.

“SBA” means the Small Business Administration, an Agency of the United States of America.

EXHIBIT
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4, LENDER’S GENERAL POWERS:

Lender may take any of the following actions at any time, without notice, without Guarantor’s consent, and without
making demand upon Guarantor:
Maodify the terms of the Note or any other Loan Document except to increase the amounts due under the Note;

3

s

Refrain from taking any action on the Note, the Collateral, or any guarantee;

Release any Borrower or any guarantor of the Note; \\\\\\\

Compromise or settle with the Borrower or any guarantor of the Note; ‘\\\

Substitute or release any of the Collateral, whether cr not Lender receives anything in retumn; s \

F oreclf)se upon or otherwise obtain, and dispose of, any Collateral at public or private sale, @h t

advertisement; iy #

G. Bid or buy at any sale of Collateral by Lender or any other licnholder, at any price Le&hﬁeeﬁmd
E

mmeo® >

&
&

H. Exercise any rights it has, including those in the Note and other Loan Documents, o

These actions will not release or reduce the obligations of Guarantor or create an ﬁ\ claims against Lender.

5. FEDERAL LAW:

When SBA is the holder, the Note and this Guarantee will be constru\\ d € ced under federal law, including SBA
=

regulations. Lender or SBA may use state or local procedures fo f ﬁp “recording documents, giving notice,
foreclosing licns, and other purposes. By using such procedures, ocs‘not waive any federal immunity from state or
local control, penalty, tax, or liability. As to this Guarantc iay not claim or assert any local or state law

against SBA to deny any obligation, defeat any claim o , mpt federal law.

\‘

6. RIGHTS, NOTICES, AND DEFENSES THATG%ANT
SR
To the extent permitted by law, LN \\\\\
A. Guarantor waives all rights to; i, ;
1) Require presentment, protbﬁ d upon Borrower;
2) Redeem any Collateral bi fore or\\aﬁer Lender disposes of it;

3) Have any disposition o fal advertised; and
4) Require a valu \ n of Collateral before or after Lender disposes of it.

R WAIVES:

,//

2,

B. Guarantor waives an}m \of'
1)  Any defiult undemhe Note;
2) Pr@%&dmhmmy protest, or demand;
3) utiottdf-the Note;
4) % An ion or inaction on the Note or Collateral, such as disbursements, payment, nonpayment, acceleration,

\tem}o accelerate, assignment, collection activity, and incurring enforcement expenses;
\\\\\\\%ﬂy change in the financial condition or business operations of Borrower or any guarantor;
\ y changes in the terms of the Note or other Loan Documents, except increases in the amounts due under the
Note; and

7) The time or place of any sale or other disposition of Collateral.

C. Guarantor waives defenses based upon any claim that:
1) Lender failed to obtain any guarantee;
2) Lender failed to obtain, perfect, or maintain a security interest in any property offered or taken as Collateral;
3) Lender or others improperly valued or inspected the Collateral;
4) The Collateral changed in value, or was neglected, lost, destroyed, or underinsured;
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5) Lender impaired the Collateral;

6) Lender did not dispose of any of the Collateral;

7) Lender did not conduct a commercially reasonable sale;

8) Lender did not obtain the fair market value of the Collateral;

9) Lender did not meke or perfect a claim upon the death or disability of Borrower or any guarantor of the

////‘-

Note; i
10) The financial condition of Borrower or any guarantor was overstated or has adversely changed; \\\\\\
11) Lender made errors or omissions in Loan Documents or administration of the Loan; \\\ \ i
12) Lender did not seck payment from the Borrower, any other guarantors, or any Collateral befor: dmg
payment from Guarantor: ‘\\\\
13) Lender impaired Guarantor’s suretyship rights; ! b :
14) Lender modified the Note terms, other than to increase amounts due under the Not““\\ ‘modifies the

Note to increase the amounts due under the Note without Guarantor’s consent, &&t:\;wm not be liable
for the increased amounts and related interest and expenses, but remains liable fo er amounts;

15) Borrower has avoided liability on the Notc; or

16) Lender has taken an action allowed under the Note, this Guarantce

7. DUTIES AS TO COLLATERAL:
Guarantor will preserve the Collateral pledged by Guarantor to sccu%th

8. SUCCESSORS AND ASSIGNS:
Under this Guarantee, Guarantor includes heirs and\i \and Lender includes its successors and assigns.

9. GENERAL PROVISIONS: r \\\\N

A. ENFORCEMENT EXPENSES @-Omlses to pay all expenses Lender incurs to enforce this Guarantee,
including, but not limited to, gtiomcy “faes and costs,

B. SBANOT A CO-GUARA R. Guarantor s liability will continue even if SBA pays Lender. SBA is not a co-
guarantor with Guarantor. Gu \‘t*br has no right of contribution from SBA.

C. SUBROGATION Rmmamor has no subrogation rights as to the Note or the Collateral until the Note is
paid in full.“ s \\\\ i

EVERAL LIABILITY. All individuals and entities signing as Guarantor are jointly and severally

o

T SIGNING. Guarantor must sign all documents necessary at any time to comply with the Loan
d to enable Lender to acquire, perfect, or maintain Lender’s liens on Collateral.

AL STATEMENTS. Guarantor must give Lender financial statements as Lender requires.

LENDER'S RIGHTS CUMULATIVE, NOT WAIVED. Lender may exercise any of its rights separately or

bgether, as many times as it chooses. Lender may delay or forgo enforcing any of its rights without losing or
impairing any of them.

H. ORAL STATEMENTS NOT BINDING. Guarantor may not use an oral statement to contradict or alter the written
terms of the Note or this Guarantee, or to raise a defense to this Guarantee.

1. SEVERABILITY. If any part of this Guarantee is found to be unenforceable, all other parts will remain in effect.

J. CONSIDERATION. The consideration for this Guarantee is the Loan or any accommodation by Lender as to the
Loan.
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10. STATE-SPECIFIC PROVISIONS:

None
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11.  GUARANTOR ACKNOWLEDGMENT OF TERMS.

Guarantor acknowledges that Guarantor has read and understands the significance of all terms of the Note and this
Guarantee, including all waivers.

12. GUARANTOR NAME(S) AND SIGNATURE(S): o

By signing below, each individual or entity becomes obligated as Guarantor under this Guarantee. \\\\\\\\
IC Retail Nantucket, LLC, a Massachusetts limited liability company \§
s . -
By: Island Company LLC, a Florida limited liability company, its Member & \ E
ks
‘3\\"‘\&\\ x\\@‘“
By 5 5
Spencer Antle, Manager &\\\Q
State of Florid
County of E:Bm
SWORN TO AND SUBSCRIBED BEFORE ME this ;(fi‘ay&af , 2013, by Spencer
Antle, as Manager of Island Company LLC, a Florida limited lj ilig}(s;o ny, the sole Member of IC Retail
Nantucket, LLC, a Massachusetts limited liability company, retsonally known to me or 38 ¥
license ’aﬁdentiﬁcation. . \ t D) . b
L A .
N 1 (1 \ 3 UNDSEY com:s
Phat ; ;
\f}\ \J\l\( M( \_q\l) A STATE OR FLORIDA
NotaryPubli SQW{% T: Q X Cornentt EES29132
Print Name: | [ \ 0 Bopires 11/12/2016
S W
.
.«M
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US. Small Business Administration

U.S. Small Business Administration
M UNCONDITIONAL GUARANTEE

SBA Loan # 64207350-02 \\\\\\_

SBA Loan Name | y5(a,d Company LLC

//A’ T

R

Guarantor IC Retail Naples LLC, a Florida limited liability company

Borrower Island Company LLC, a Florida limited liability company

\

Lender Broward Bank of Commerce
Date , 2Ce ool S ,2013
Note Amount $1,500,000.00

~\\\

&\Q@of all amounts owing under the Note. This Guarantee remains
r ay all amounts due under the Note when Lender makes written
t@s&ek payment from any other source before demanding payment from

Guarantor unconditionally guarantees paymc
in effect until the Note is paid in full. Gua An
demand upon Guarantor. Lender is no\‘i' i

Guarantor. ;

\
The “Note” is the promlssoQ(\ \\c'iat d DCLN\W { , 2013 in the principal amount of

S

\\ One Million Five Hundred Thousand and Na/100 (§1,500,000.00) Dollars,
o L

o

//”

Heevann ;

o

2. NOTE:

3

= .
from Bor; itir. It includes any assumption, renewal, substitution, or replacement of the Note, and multiple
notes r a lifig: of credit

w

3. NS:

“Collatgral” means any property taken as security for payment of the Note or any guarantee of the Note.

“Loan” means the loan evidenced by the Note.

“Loan Documents” means the documents related to the Loan signed by Borrower, Guarantor or any other guarantor, or

anyone who pledges Collateral.
“SBA™ means the Small Business Administration, an Agency of the United States of America.
EXHIBIT
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4. LENDER'S GENERAL POWERS:

Lender may take any of the following actions at any time, without notice, without Guarantor’s consent, and without
making demand upon Guarantor:
Modify the terms of the Note or any other Loan Document except to increase the amounts due under the Note;

<

&

r

Refrain from taking any action on the Note, the Collateral, or any guarantee;

Release any Borrower or any guarantor of the Note; \\\\ ;
elease any y g r of the . \\\\\\
E:

=z

Compromise or settle with the Barrower or any guarantor of the Note; *“\\\ ;
Substitute or release any of the Collateral, whether or not Lender receives anything in return; - \\
Foreclose upon or otherwise obtain, and dispose of, any Collateral at public or private sale, with or i heut
advertisement; \\i‘\\‘\\
G. Bid or buy at any sale of Collateral by Lender or any other lienholder, at any price Li&rchogses; and

ks

&
\\\\\"‘

mmuUnpep

H. Exercise any rights it has, including those in the Note and other Loan Documents.

These actions will not release or reduce the obligations of Guarantor er create ar)
‘\\o‘\\\
5. FEDERAL LAW: ; ®

When SBA is the holder, the Note and this Guarantee will be cmﬂ% cd under federal law, including SBA

regulations. Lender or SBA may use state or local procedures for filing p ;'\recording documents, giving notice,
S S
tor

R . .
Jight claims against Lender.

foreclosing liens, and other purposes. By using such proced s,

local control, penalty, tax, or liabilify. As to this Guamntgg{

against SBA to deny any obligation, defeat any claim %o sempt federal law.

6. RIGHTS, NOTICES, AND DEFENSES THA’ \&A R WAIVES:
SR

&

To the extent permitted by law, B

By

oes not waive any federal immunity from state or
ay not claim or assert any local or state law

i

A. Guarantor waives all rights to: \\\\ ‘ 3
1) Require presentment, prgtest, or ¢ - ind upon Borrower;
2) Redeem any Collateral before ox§aﬁer Lender disposes of it;
3) Have any disposition of iral advertised; and

4) Requirea valuNCollaxeral before or after Lender disposes of it.

T
B. Guarantor waiQ/es any ‘poti \of:
2N
3 ahlt undeﬁthe Note;

3) ¢ tion ¢ the Note;
4) & Any i ion or inaction on the Note or Collateral, such as disbursements, payment, nonpayment, acceleration,
..x\\é ent'to accelerate, assignment, collection activity, and incurring enforcement expenses;

.«M ny change in the financial condition or business operations of Borrower or any guarantor;
\6)_ Any changes in the terms of the Note or other Loan Documents, except increases in the amounts due under the

Note; and
7) The time or place of any sale or other disposition of Collateral.
C. Guarantor waives defenses based upon any claim that:
1)  Lender failed to obtain any guarantee;
2) Lender failed to obtain, perfect, or maintain a security interest in any property offered or taken as Collateral;
3) Lender or others improperly valued or inspected the Collateral;
4) The Collateral changed in value, or was neglected, lost, destroyed, or underinsured;
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5) Lender impaired the Collateral;

6) Lender did not dispose of any of the Collateral;

7) Lender did not conduct a commercially reasonable sale;

8) Lender did not obfain the fair market value of the Collateral;

9)  Lender did not make or perfect a claim upon the death or disability of Borrower or any guarantor of the
Note;

10) The financiel condition of Borrower or any guarantor was overstated or has adversely changed; \\\\\\\

11) Lender made errors or omissions in Loan Documents or administration of the Loan; \\\ "

12) Lender did not seck payment from the Borrower, any other guarantors, or any Collateral befo mandlng

payment from Guarantor: s“"\\\\ -
13) Lender impaired Guarantor’s suretyship rights; & “

ke
14) Lender modified the Note terms, other than to increase amounts due under the Ngte“\\}f -modifies the
Note to increase the amounts due under the Note without Guarantor’s consent, tor:will not be liable
for the increased amounts and related interest and expenses, but remains liable fo! ch‘er amounts;

15) Borrower has avoided Iiability on the Note; cr e \
{ Documents.

////‘-

e

7. DUTIES AS TO COLLATERAL: \k | _
Guarantor will preserve the Collateral pledged by Guarantor to seqﬁ% ‘tce. Lender has no duty to preserve or

oot ey o, \\

8. SUCCESSORS AND ASSIGNS:
Under this Guarantee, Guarantor includes heirs and s%&and Lender includes its successors and assigns.

9. GENERAL PROVISIONS: g \\\\N

A. ENFORCEMENT EXPENSES. Rgemxses to pay all expenses Lender incurs to enforce this Guarantee,
including, but not limited to, @tfb\\ ‘and costs.

g B
B. SBA NOT A CO-GUARA R. Gx;arantor s liability will continue even if SBA pays Lender. SBA is not a co-

guarantor with Guarantor. G £ has no right of contribution from SBA.
C. SUBROGATION & Guaranfor has no subrogation rights as to the Note or the Collateral until the Note is
paid in full. \

-a.\

D. JOINT A D SEVERAE LIABILITY. All individuals and entities signing as Guarantor are jointly and severally

liable. \

\\\

S NING. Guarantor must sign all documents necessary at any time to comply with the Loan
d to enable Lender to acquire, perfect, or maintain Lender’s liens on Collateral.

k AL STATEMENTS. Guarantor must give Lender financial statements as Lender requires.

N\

\ ER’'S RIGHTS CUMULATIVE, NOT WAIVED. Lender may exercise any of its rights separately or
ygether, as many times as it chooses. Lender may delay or forgo enforcing any of its rights without losing or
impairing any of them.

H. ORAL STATEMENTS NOT BINDING. Guarantor may not use an oral statement to contradict or alter the written
terms of the Note or this Guarantee, or to raise a defense to this Guarantee,

1. SEVERABILITY. Ifany part of this Guarantee is found to be unenforceable, all other parts will remain in effect.

J. CONSIDERATION. The consideration for this Guarantee is the Loan or any accommodation by Lender as to the
Loan.
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10. STATE-SPECIFIC PROVISIONS:

Nono
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11. GUARANTOR ACKNOWLEDGMENT OF TERMS.

Guarantor acknowledges that Guarantor has read and understands the significance of all terms of the Note and this

Guarantee, including all waivers.

12.  GUARANTOR NAME(S) AND SIGNATURE(S):

//A’

o

IC Retail Naples LLC, a Florida limited liability company

By: Island Company LLC, a Florida [imited liability company, its Member

By:

Spencer Antle, Manager

State of Florida—
County of
SWORN TO AND SUBSCRIBED BEFORE ME this

Antle, as Manager of Island Company LLC, a Florida limited li
LLC,a Flonda limited hablhty company, who is personally kno

idenyfication. \\\ \
k(&l(i (Dﬁv) 5 \\\\

S PRES
T

By signing below, each individual or entity becomes obligated as Guarantor under this Guarantee. \\\\\\§§

§% 6}
il

e of has produced a

K\J\—f b

\\\ Emlm 11/112/2016
\\\ -
e kS
\\
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US Small Business Administration

U.S. Small Business Administration
Bk UNCONDITIONAL GUARANTEE

SBA Loan # 64207350-02

i,

i

B

S

SBA Loan Name | ygianq Company LLC
e

g

Guarantor IC Retail Worth Avenue, LLC, a Florida limited liability company S,.\\\\ \\ y

N

,é’a

Borrower Island Company LLC, a Florida limited liability company

Lender Broward Bank of Commerce
Date . gcgm‘g[ ( ,2013
Note Amount $1,500,000.00

~\\\

Guarantor unconditionally guarantees payment M@f aIl amounts owing under the Note. This Guarantee remains
in effect until the Note is paid in full. Guara \\tor ay all amounts due under the Note when Lender makes written

i tgséek payment from any other source before demanding payment from
\\\\\\\

Wy
\ M { ,2013 in the principal amount of

The “Note™ is the pxgmlsso?ggho S dated
Nne Mhllon Five Hundred Thousand and No/100 (31,500,000.00) Dollars,
L

2. NOTE:

ér. It includes any assumption, renewal, substitution, or replacement of the Note, and multiple

from Bory en
notes _un\Rali 8 of credit.
K \ ¥

o

“Collateral” means any property taken as security for payment of the Note or any guarantee of the Note.

“Loan” means the loan evidenced by the Note.
“Loan Documents™ means the documents related to the Loan signed by Borrower, Guarantor or any other guarantor, or

anyone who pledges Collateral.
“SBA™ means the Small Business Administration, an Agency of the United States of America.

EXHIBIT

SBA Form 148 (10/98) Previous editions obsolete.

tabbies*

TRADEMARK
REEL: 007510 FRAME: 0561




4. LENDER'S GENERAL POWERS:

Lender may take any of the following actions at any time, without notice, without Guarantor's consent, and without
making demand upon Guarantor:

Modify the terms of the Note or any other Loan Document except to increase the amounts due under the Note;
3

Refrain from taking any action on the Note, the Collateral, or any guarantee; b

A

B. X

C. Release any Borrower or tor of the Note; o
o clease any any guarantor of the Nof . \\\\
E

F

r

=z

Compromise or settle with the Borrower or any guarantor of the Naote; \\\&

Substitute or release any of the Collateral, whether or not Lender receives anything in return; \\\\\\

Foreclose upon or otherwise obtain, and dispose of, any Collateral at public or private sale, \% \hout
. . i :‘_»_.
advertisement; & = \ e
G. Bid or buy at any sale of Collateral by Lender or any other lienholder, at any price Le&hogscs; and
g

H. Exercise any rights it has, including those in the Note and other Loan Documents. e’

These actions will not release or reduce the obligations of Guarantor or create an claims against Lender.
\\\‘\\\

5. FEDERALLAW:

When SBA is the holder, the Note end this Guarantee will be <:ons'n§\§%€ : &d under federal law, including SBA
regulations. Lender or SBA may use state or local procedures fo; filing p , recording documents, giving notice,
foreclosing liens, and other purpases. By using such procedu, &Neﬁmt waive any federal immunity from state or
local control, penalty, tax, or liability. As to this Gumntgq\%ﬁ : ""ay not claim or assert any local or state law

against SBA to deny any obligation, defeat any claim ofSBA, or'giéempt federal law.
£ -

E i
6. RIGHTS, NOTICES, AND DEFENSES THA \&ANT R WAIVES:
To the extent permitted by law, \\\.e*\\\\

A.  Guarantor waives all rights to: . oy
1)  Require presentment, prg‘l'gst, or 1hand upon Borrower,
2) Redeem any Collateral bgfore orjafter Lender disposes of it;

&
e

3) Have any disposition of ral advertised; and
4) Require a valu \ of Collateral before or after Lender disposes of it.

B. Guarantor waives any\‘Qstl_\\\\af:
g\hlt undefj%the Note;

i

,

3) . tion of the Note,
4) & Any “#gtion or inaction on the Note or Collateral, such as disbursements, payment, nonpayment, acceleration,

<

- \ e\gﬁo accelerate, assignment, collection activity, and incurring enforcement expenses;

.\\\\\\\m ny change in the financial condition or business operations of Borrower or any guarantor;
\) Any changes in the terms of the Note or other Loan Documents, except increases in the amounts due under the
F Note; and

7) The time or place of any sale or other disposition of Collateral.

o

C. Guarantor waives defenses based upon any claim that:
1) Lender failed to obtain any guarantee;
2) Lender failed to obtain, perfect, or maintain a security interest in any property offered or taken as Collateral;
3) Lender or others improperly valued or inspected the Collateral;
4) The Collateral changed in value, or was neglected, lost, destroyed, or underinsured;
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5) Lender impaired the Coilateral;

6) Lender did not dispose of any of the Collateral;

7) Lender did not conduct a commercially reasonable sale;

8) Lender did not obtain the fair market value of the Collateral;

9) Lender did not make or perfect a claim upon the death or disability of Borrower or any guarantor of the

i,

Note; N
10) The financial condition of Barrower or any guarantor was overstated or has adversely changed; \\\\\\\\\\\
11) Lender made errors or omissions in Loan Documents or administration of the Loan; \\\\ i
12) Lender did not seck payment from the Borrawer, any cther guarantors, or any Collateral befi nﬁanding
payment from Guarantor: \\‘\»\\\\
13) Lender impaired Guarantor’s suretyship rights; 5 \ :
14) Lender modified the Note terms, other than to increase amounts due under the Ngt&f\\}f o*?nodiﬁes the

Note to increase the amounts due under the Note without Guarantor’s consent, i arantor;will not be liable
for the increased amounts and related interest and expenses, but remains liable f \Qﬂf\er amounts;
15) Borrower has avoided liability on the Note; or

‘_.c-\\\ \
16) Lender has taken an action allowed under the Note, this Guarantee, \{? X&" Documents.,

7. DUTIES AS TO COLLATERAL: \R ;

4

Guarantor will preserve the Collateral pledged by Guarantor to scz_;m‘gth tee. Lender has no duty to preserve or

N

8. SUCCESSORS AND ASSIGNS: 5

Under this Guarantee, Guarantor includes heirs and sticce .and Lender includes its successors and assigns.

c‘“\\-\\x E
9. GENERAL PROVISIONS: \\\\\i\\\\\\\\\

A. ENFORCEMENT EXPENSES. Ggrantor promises to pay all expenses Lender incurs to enforce this Guarantee,
including, but not limited to, gttb% s“\':\md costs.

B. SBANOTA CO-GUARAN'%&S&:%MOHS liability will continue even if SBA pays Lender. SBA is not a co-
guarantor with Guarantor. Gu has no right of contribution from SBA.

Guarantor has no subrogation rights as to the Note or the Collateral until the Note is

S.

%,
g

C. SUBROGATIONR

paid in full. \\\.\«
S
D. JOINT ANE. § VERAE“LIABILITY. All individuals and entities signing as Guarantor are jointly and severally

liable.

E. DO@@%‘E SIGNING. Guarantor must sign all documents necessary at any time to comply with the Loan
DON :and to enable Lender to acquire, perfect, or maintain Lender’s liens on Collateral.
AL STATEMENTS. Guarantor must give Lender financial statements as Lender requires.

G. ER’'S RIGHTS CUMULATIVE, NOT WAIVED. Lender may exercise any of its rights separately or
together, as many times as it chooses. Lender may delay or forgo enforcing any of its rights without losing or
impairing any of them.

H. ORAL STATEMENTS NOT BINDING. Guarantor may not use an oral statement to contradict or alter the written
terms of the Note or this Guaraniee, or to raise a defense to this Guarantee.

1. SEVERABILITY. Ifany part of this Guarantee is found to be unenforceable, all other parts will remain in effect.

J. CONSIDERATION. The consideration for this Guarantee is the Loan or any accommodation by Lender as to the
Loan.
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10. STATE-SPECIFIC PROVISIONS:

None

i,
\\\\\\

N
\\

\
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11. GUARANTOR ACKNOWLEDGMENT OF TERMS.

Guarantor acknowledges that Guarantor has read and understands the significance of all terms of the Note and this
Guarantee, including all waivers.

12. GUARANTOR NAME(S) AND SIGNATURE(S):

///////’ y

By signing below, each individual or entity becomes otligated as Guarantor under this Guarantee. \\\\\\
IC Retail Worth Avenue, LLC, a Florida limited liability company \
By: Island Company LLC, a Florida limited liability company, its Member -
an \
—— & \\\
Spencer Antle, Menager \
\\\\

State of Flori
County of a AR

v .,—IA

SWORN TO AND SUBSCRIBED BEFORE ME this__ 2D

Antle, as Manager of Island Company LLC, a Florida limited 11 :h%‘1 y, the sole Member of IC Retall Worth
Avenue, LLC, a Florida hmntcd liability company, who is pcrso

identification. own to me or %W

< B STATE ORFLORIDA
Print Name b Comnd EEB20132
L Em 111272016
4 \
‘\\\
\\
x\\ SN
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FDIC: BankFind - Broward Bank of Commerce https://research. fdic.gov/bank find/detail htm1?bank IR & 0.

Broward Bank of Commerce (FDIC # 58813)
Inactive as of October 24, 2014

Merged or acquired without government assistance
Data as of: March 20, 2019

Broward Bank of Commerce is no longer doing business under that name because it has been merged or acquired without
government assistance. See the successor institution, Centennial Bank (FDIC #: 11241)

FDIC Certificate#: 58813 Established: January 12,2009  Contact the FDIC about:
Headquarters: 101 Ne 3rd Ave, [nsured: January 12,2009 Broward Bank of Comrigrce or
Tower 101, Ste  Bank Charter Non-member of the Centennial Bank i &
2100 Class: Federal Reserve \\\\\\\\
Fort Lauderdale, FL System 5 \\\ E
33301
Broward County e \

3

Locations History Identifications Financials Other Names / N
Websites ‘__\\\\\\\

&‘-\\\ &
& w;

ctive‘or renamed banks

“

Location information is not available f%(\

‘;;,/{/

N

i

EXHIBIT
i T
1of1 TRADEMARK  3/25/2019, 5:54 PM
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Filing # 95359806 E-Filed 09/09/2019 11:07:47 AM

CENTENNIAL BANK, an Arkansas banking
corporation,

' Plaintiff,
Vs.

SUMMARY FINAL JUDGMENE:

ISLAND COMPANY, LLC, ¢t al., o, \\
Defendants. \\\ e

]:§CURITY INTEREST) AS TO ISLAND COMPANY,

IN THE CIRCUIT COURT OFHE,
15™ JUDICIAL CIRCUIT R§AND FOR
PALM BEACH COUNTY, FLORIDA

$
GENERAL JURIS@KN@DWISION

CASE NO. 502019€4604196XXXXMB

LLC SPENCER §LE ND ISLAND COMPANY LIFESTYLE, LLC

This cause camxbefore' this Court on September 9, 2019, on plaintiff, Centennial Bank’s,
R
kY

S e
Motion for Su

Company %Nle,
W,
record h\q\
AT
YRDERED AND ADJUDGED that

ry ,Ffi;),af Judgment as to Island Company, LLC, Spencer Antle and Island
‘L.C (“Defendants”). The Court, having reviewed the Motion and the Court

¢ argument of counsel, and being otherwise fully advised in'the premises, it is

1. Centennial Bank’s Motion for Summary Final Judgment is granted;

2 Plaintiff, Centennial Bank, shall recover from Defendants, Island Company, LLC,

Spencer Antle and Island Company Lifestyle, LLC, the amount of $1,015,131.14 as prircipal, late

TRADEMARK
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CASLE NO. 302019CA004 196X XXXMB

charges in the amount of $1,814.81, prejudgment interest of $62,012.66, attorney’s fees in the

amount ol $2,805.00 and costs in the amount of $1,071.02 {or a total of $1,082,834.63, that shall

///

bear interest at the rate of 6.77% per year. \x
\\
3. Centennial Bank holds a lien for the total sum specilied in paragra E peru)l to any

N
claim of the Defendants and is entitled to possession of the following descrn& sonal property:

\\\\

SEE ATTACHED \

R
4. The aforesaid lien of Centennial Bank is pI‘IOI‘ 1 \nt and superior to all rights,

\\\

claim, liens, encumbrances and equities of the Defenda\\§‘\a§l persons, firms or corporations
claiming by, through or under any of the Defendant &the "Defendants shall be foreclosed of all

estate or claim in the aforementioned proper property will be possessed by and may be

sold by Centennial Bank free and cl\§'ﬂl c aims of Defendants and all persons, firms or
dgr

corporations claiming by, through\ 5 &a

ny of the Defendants.

5. Defendants sh . be sntltled to a credit in partial satisfaction of the judgment in
'\\\\
paragraph | above equaw amount received by Centennial Bank (less any expenses incutred)
kS

b
N e

upon the disposi\f the property identified in paragraph 2 above.

e (@ X
D ORDERED in chambers in Palm Beach County, Florida on this " _ ' dayof

Jiﬁm\ :2019.
Q> 8 g

C#uit Court Judge '
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Copies furnished to:

Centennial Bank

18311 US Hwy 41

N. Lutz, I'L. 33549

c¢/o Richard B. Storfer, Esq. [rstorfer@rprslaw.com]

//A’

Island Company, LLC, Spencer Antle and Island Company Lifestyle, LLC \\\\\\\

312 Clematis Street \
Suite 401 o \
West Palm Beach, FL 33401
est Palm Beach ) ” \
\\\

\\\

\
. \\\\

\
\\\\ -

A%

\
\\\\\

3851.026
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SECTION 1. GRANT OF SECURITY INTEREST

‘The Debtor hereby grants the Secured Party a security interest in the tollowing-described property
(collectively, "Collateral”™):

1.1 Accounts Receivable and Other Intangibles. All of the Debtor’s accounts, contract rights,
instruments, documents, chattel paper, general intangibles (including, but not limited to, choses in action, tax
refunds, and insurance proceeds); any other obligations or indebtedness owed to the Debtor from whatesier
source arising; all rights of the Debtor to receive any payments in money or in kind; all guarantics.g the
toregoing and security therefor; all the right, title, and interest of the Debtor in and with respect to 1 :\E\ T

o

services, or other property that gave rise to or that secure any of the foregoing and insurance polities and:
proceeds relating thereto; all rights of the Debtor as an unpaid seller of goods and services, inchiditi but not
limited to, the rights of stoppage in transit, replevin, reclamation, and resale: and all of the f 2, ther

&

by the Debtor that are held for sale or lease, or are firnished to or to be fumished und y cohtract of services
3 business, and all
for or thereto.

now owned or hereafter created or acquired. &
1.2 Inventory. All goods, merchandise, and ather personal property now ow%"ed or hereafter acquired

or are raw materials, work-in- process, supplies, or materials used or consumed in the
products thercof, and all substitutions, replacements, additions, or accessions’

1.3 Machinery, Equipment, Furniture, and Fixtures, Al macl}'}ﬁ% Gy q\\{,ipmcnt and furniture and
fixtures now owned, or hercafter acquired, by the Debtor and used. c&g\ Jfor use in the business of the
Debror, together with all accessions thereto and all substimtionq\ﬁ& cemients and additions thereof and

-

parts therefore. \\\\

oing, including, but not limited to, insurance

: id accounts receivable; provided that this
<ontained in this Security Agreement against

1.4 Proceeds. All cash and noncash proceeds of thie
proceeds, cash, checks, monics on deposit in any b K

provision shall not be construed as a waiver of anj estric
alienating or encumbering the Collateral. & §
\ -

lmv‘shccu, files, records, documents, and instruments
pes, disks, diskettes, and related electranic processing

above.

1.5 Documents and Similar Items.”

=

I iy
(including, but not limited to computer gic
il tq&the

software) evidencing an interest in or\<
ity N

1.6 Intellectual Prapero'i\Any a:\d iintellectualproperty including, without limitation, copyrights,
trademarks, service marks, and pagents \yﬁcthcr now owned or hereafter created or acquired. Any and all
websites, URL's, email addresses, \\Jhone numbers, and fax numbers whether now owned or herealler

created or acquired. §\\§

-«\\\\\\\\5\ e

7

i

&
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