900680591 03/10/2022
TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM713487
Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: Security Agreement

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Kaenon, LLC 02/07/2022 Limited Liability Company:
OREGON

RECEIVING PARTY DATA

Name: Bank of the West

Street Address: 2527 Camino Ramon
City: San Ramon
State/Country: CALIFORNIA

Postal Code: 94583

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 9

Property Type Number Word Mark

Registration Number: |5723001 SR-91 ULTRA

Serial Number: 87273256 BUILT FOR OUTSIDERS

Registration Number: |2923185 -
Registration Number: |2641136 GLARE 86 §
Registration Number: |2633395 SR-91 E
Registration Number: |2580455 EVOLVE OPTICALLY =4
Registration Number: |2580448 LTL S
Registration Number: | 2599512 KAENON &
Registration Number: |3611745 KAENON %

CORRESPONDENCE DATA

Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 18888295817

Email: trevor.harris@wolterskluwer.com
Correspondent Name: CT Corporation

Address Line 1: 208 South LaSalle St.

Address Line 2: Suite 814

Address Line 4: Chicago, ILLINOIS 60604
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NAME OF SUBMITTER:

Pauline M. Stevens

SIGNATURE:

/Pauline M. Stevens/

DATE SIGNED:

03/10/2022

Total Attachments: 10
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SECURITY AGREEMENT (TRADEMARKS)

THIS SECURITY AGREEMENT (TRADEMARKS) (the "Securily Adreement’) is made and dated
this 7ih day of February, 2022 bebwssn Kasnon, LLT, an Oregon limited liability company {("Rebier™), and
Bank of the West ("Bank").

1. Grant of Securiby Intersst. As collateral securily Tor all Obligations (as defined in the Loan
Agreement defined below) 16 the Bank of Olukal, LLC, an Oregon limited ligbiity company, Kaenon, LLE,
an Oragon limited lisbilily company, Seguel LLC dba Roark, & California limited liability company and
Alohat, LLC, dba Melin, an Oregon limited liabillty company {collectively, the "Barrower™) under that cerlain
Loan and Security Agreement (Lins of Credit Note and Ternm Note} dated January 18, 2014 {(as amended,
modified or supplemented may, from time o time, the "Loan Agreemen?’) bebwveen the Borrower and the
Bank, Deblor hersby granis a8 securlty interest to Bank in all of Debtor's right, title and intersst in the
following {the "Collateral™), whether now owned or hereafler acquired:  {a) the trademarks described on
Scheduls 1 1o this Sscurily Agreement and all other {rademarks; (b} alt rights o license and to use the
Collateral; {¢) all right {but not the obligation) o register with respect to the Collateral claims under any
siate, feders! or forsign trademark law or regulation; (d) all rights, claims-and inlerests under licensing or
other contracts pertaining to the Collateral, () all goodwill and general intangibles associated with the
Collateral () aif rights {bul notthe obligation) o maintain claims for past, present and fulure infringamenis
of the Collateral and the rght to enforce the same; and {g) all products and proceeds of any of the foregoing.

2 No Present Assiinment.  Neither this Security Agraement, nor any other document,
instrument of agrsement creates or is intended o create a present assignment of the Collateral.  Subject
fo the rights and security interest of Banly, # is the infsntion of the parties hersio that Deblor continus o
owry the Collateral.

3. Regresentations and Warranties. Debior hersby repressnts and warranis o Bank that
{a; Dabtor has good and marketable fitle {o the Coliateral, and has granted to Bank a first priority perfecied
secwlly interestthersing (b) Deblor is & limited liabillly company grganized under the laws.of Oregon with 8
registration numbser of 1160487-88 and {¢) Deblor's mailing address is 10 Faraday, Irvine, Calfornia 82818,

4, Covenants. Debtor hersby agrees, at no cost or expanss fo Bank: (&) to do alf acts (other
than acts which are reguirad-do be done by Bank) that may bs necsssary to maintain, praserve and protect
the Colitersl and the first priority perfected securily inderest of Bank thersin (&) not {0 use or permit any
Collateral to be used unlawiully or in viplation of any provision of this Sscurity Agresement or any law, rule,
regulation, order, wiil, judgment, injunction, decres or award binding on Deblor or affecting any of the
Collateral or any contractual obligation affecting any of the Collaleral; (¢} to pay promplly when due &l
taxes, assessments, charges, sncumbrances and liens now or hersafier imposad upon or affecting any
Collateral; (d) to appsar in and defend any action or procseding which may affect its title to or Bank’s intersst
in the Collateral; (2) except for ficenses in effect on the date of this Security Agreement, not sell or license
any Colisteral without the prior written consant of Bank; (f} to keep separate, acourate and complete records
of the Collateral and to provide Bank with such records and such other reporis and information relating to
the Collateral as Bank may reasonably reques! from time o time; {g) promptly upon acquisition of rights in
federally registered trademarks, to nofify Bank and causs o be sxecutsd, delivered and recorded
supplsments to this Sscwily Agreement, andior such other documents and agreements as Bank may
reasonably require to establish and o maintain a first priority pefacted securlty inferest in the Collateral;
{h) uniess it shall reasonably and in good faith delermine that such Collateral is of negligible economic
value to Deblor, not (i} fail to continue to use any of the irademarks in order {o maintain all of the trademarks
in full force free from any claim of abandonment for non-use, (i) fall to maintain as in the past the quality of
produscts and services offered under all of the trademarks, (i) fail to employ all of the trademarks registered
with any federal or state or foreign authority with an appropriafe nolice of such regisiration, (iv) adopt or
use any other frademark which is confusingly simiiar ar a colorable imitation of any of the trademaks,
() use any of the trademarks registered with any federal or state or foreign authority except for the uses
for which regisiration or application for registration of the trademarks has been made, or (v} do or permit
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any act or knowingly omit to do any aclt whereby any of the trademarks may lapse or become invalid or
unenforceable; (i) nolify Bank immediately § & knows, or has reason to know, that any application or
registration relating o any material tem of the Collateral may become abandoned or dedicated fo thepublic
or placed in thepublic doman or invalid or unenforceable, or of any adverse delerminalion or development
{including the institution of, or any such determination or developmant in, any proceeding in the United
States Patent and Trademark Office or any foreign counterpart thereof or any court) regarding Deblor's
ownership of any of the Collateral, s right to register the same or to kesp and maintain and enforce the
sams; () not e, or suffer fo be fled, an application for the registration of any tradermark with the United
Statee Patent and Trademark Office or any similar offics or agency in any other country or any political
subdivision thersof, uniess i promptly informs Bank, and upon request of Bank, exscules and delivers any
and all agreements, instrumeants, documents and papers as Bank may reasonably request to evidence
Bank's security interest in such Coliateral and the goodwill and general intangibles of Debtor relating thereto
or represented thersby, and {k) Bank may file or record this Security Agreement with the United States
Patent and Trademark Office and also may file financing statemenis in all lncations deemed appropriate by
Bank from time to tme, and in connaction with the filing of such financing stalements, Dablor acknowiadgss
and agrees that Bank may utilize a generst description of the Collateral.

5. Collection of Colisteral Pavmenis. Upon the request of Bank made &t any ime, Deblor will
{a} notify and direct any licensee or other party who is obligated to make paymeants {"Payment Collateral”)
on the Collateral, to make payment thereof to such accounis as Bank may direst in writing and/or
{b) forthwith upon receipt, transmit and deldiver to Bank, in the form recelved, alt cash, chacks, dradts and
ather instruments for the payment of money {properly sndorsed whers requirsd so that such Rams may be
colflected by Bank) which maybe recaived v Dalitor  anptims on gecountt of any Collsteral Payment and,
until delivered to Bank, such ifems will be held in trust for Bank and will not be commingled by Debilor with
any of its other funds or praperty. Thereafter, Bank is heraby authorzed and smpowered to endorse the
name of Debtor on any check, draft or other instrument for the payment of monsy received by Bank on
account of any Collateral Payment if Bank believes such endorsemant is necessary or desirable for
purposes of collection. Debtor will indeminify and save harmiess Bank from and against all reasonabls
liabilities and expenses on account of any adverse claim asserled against Bank relating to any moneys
racaived by Bank on account of any Collaleral Payment and such obligation of Debtor shall continue In
gifect after and notwithstanding the discharge of the Obligations and the release of the securily interest
grantad in this Securlty Agresmant.

8. Remediss.

{a&) if Debtor shall default in any of iis obiligations to Bank, unless Bank has otherwise
agreed to forbsar In the exarcise of remediss, Bank may, withow! notice to or demand on Deblor and in
addition to all rights and remedies available to Bank with respect to the Obligations, at law, in equity or
otharwise, do any ong or mors of thes following: (i) forscloss or otherwise enforcs Bank's securily intarest
in any manner permilied by law or provided for in this Secwily Agreement; (i) sell, lease, licenss or
otherwise dispose of any Collateral al one or more public or privale sales at Bank's place of business or
any other place or places, including, without limitation, any broker's board or securities exchange, whether
or not such Collaleral s present at the place of sale, for cash or cradit or fulure delivery, on such terms and
in such manner as Bank may determine; {ili} recover fram Debtor all costs and expansas, including, without
limiistion, ressonable altomeys’ fess (including the aficcatad cosl of intamal counsel), curred or paid by
Bank inexercising any right, power or remady provided by this Sscurity Agreement; {iv) require Debtor {o
assembie the Collateral and make i availabie to Bank at & place 1o be designated by Bank; (v) enler onto
propery whare any Collateral is located and take pogsession thereof with or withou! judicial procsss;
{vi) prior to the disposition of the Collsteral, store, process, repair or recondition it or otherwise prepare i
for disposition in any mannsr, but in no event shall Bank be obligated to do s¢, and {o the extent Bank
deems appropriate and in connection with such praparation and disposition, without chargs, use any
frademark, fradename, copyright, patent or technical process used by Deblor, and {iv) in connection with
the disposition of any Coliateral, disclaim any warranly relaling to title, possession or quist enjoyment.

{b} Unigss the Coligteral is perishable or threatens o decline speadily invalue oris of
atype customarily sold on g recognized markst, Debtor shall be given five (5) Business Days' prior notice
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of the time and place of any public sale or of the time after which any private sale or sther intended
digposition of Collaterst is fo be made pursuant to this Security Agresment, which notice Deblor hereby
agress shall be deemed reasonable notice thereof.

{z Upon any sale or other disposition pursuant to this Security Agreement, Bank shall
have the right fo defiver, assign and transfer to the purchasear thersof the Collateral or portion thereof so
sold or disposed of Each purchaser al any such sale or other disposition {including Bank) shall held the
Coliaterat frae from any claim or right of whatever kind, including any squity of right of redemption of Dabtor,
and Debtor specifically walves (o the sxtent permitied by law) alf rights of redemption, stay or appraisal
witich it has or may have under any ruls of law or sigtute now existing or hergafter adopted:

(B Ary deficiency with respect fo the Obligations exists after the disposition or
fiquidation of the Collateral shall ba 3 continuing lisbility of Debtlor to Bank and shall be immediately paid
by Debtor to Bank.

(&) i any non-cash proceeds are received in conneclion with any sale or disposition
of any Collateral, Bank shail not apply such non-cash proceads to the Obligations unless and until such
proceeds are converted to cash; provided, however, that if such non-cash procseds are not expected on
the date of recsipt thersof to be convertad to cash within one yvear afler such date, Bank shall use
commercially regsonable efforts to convert such non-cash procesds to cash within sugh one year pariod.

f Debtor expressly walves fo the extent permitied under applicable law any
constitutional or other right to a judicial hearing prior to the time Bank {akes posssssion or disposes of the
Collgteral

{q) Dabtor agrees that Bank may exergise s rights. of sstoff with respect o the
Obligations in the same mannar gs if the Obligations were unsacured.

7. Miscellaneous. The rights, powsrs and remediss of Bank under his Securlty Agresment
shall be in addition to aill rights, powers and remedies given to Bank by virtue of any siatute orruls of law
or any other agreement, alf of which rights, powsrs and remedies shall be cumuiative and may be exercised
successively or concurrently without impairing Bank's security interest in the Coliateral. Any delay or failurs
by Bank to axercise any sight, power or remedy shall not constiite a waiver thereof by Bank, and no single
or partial exercise by Bank of any right, power or remedy shall preciude other ar further exercise thereof or
any exercise of any other rights, powars or remedies. This Securily Agreement and the other documents
understanding betwaen the parties herslo and supersede all prior agreements and understandings relating
to the subject matter hereof and thereof.  All representations, warranties, covenants and agreements
contained hersin and in the other Documents of Dablor shall survive the termination of this Agresment and
shall be effective until the Obligations are paid and performediin full or longer a8 axpressly provided hersin,
This Sscurify Agreement shall be governed by and construed in accordancs with the laws of the State of
Caiifornia without giving affect to its choics of law rules. This Security Agreement may be executed in any
number of counterparts, all of which iogether shall consiitute one agreement  The lHegality or
unenforcaability of any provision of this Security Agreement or any instrument or agreemert required
hareunder or thereunder shall nat in any way affect or impeir the legality or snforcaability of the remaining
provisions hereof or thersof,

[SIGNATURES ON FOLLOWING PAGE]
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SCHEDULE 1 TO SECURITY AGREFMENT (TRADEMARXSES)

SERIAL NUMBER REGISTRATION NUMBER WORDRMARK

87549317 5723001 _ SR-81 ULTRA
87273268 na : BUILT FOR QUTSIDERS

78357812 _ 2823185

73078878 2841138 GLARE 88
78078874 2833325 SR-21
78088262 2580458 EVOLVE OFTICALLY
TB0S2487 ... 2580448 KT
78020887 _ 2599512 KAENOM
77585428 3611748 o SAENON
Schedule 1
AEE0-026-3018
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IN WITNESS WHEREGF, the parties to this Security Agreement have caused it to be executed
the date and year first above writteri

KAENON, LLC, an Oregon limited lability company,
as Debtor
By: Qlukai, LLC, M&qber and Manager

By: (;‘““’&" - *&J/ i

George Ward, CFQ ~

Address:
10 Faraday
Irvine, California 92618

BANK OF THE WEST, as Bank

By:
Name: Nicki Schroeder
Title:  SVP/Director

Sighature Page o Secyurity Agreement (Trademarks)
{Kaenon, LLC)
4960-0226-2018
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document to which this ceriificate is attached, and not the truthfuiness, accuracy, or validity of

that document.
State of California )
County of __{Jr (1.4 ﬂ}{" )
On @i@ ?ﬁ,m/ ; before me, C/MU/ Wf‘ \j‘{'{/ M:g}) )
) ‘ {insert name of rtary)
Notary Fublic, persanally appeared (\“’\@W ne \M{LW\

who proved to me on the basis of salistactory evidehce to be the parsonge) whose namefs) {ghefe
subscribed to the within instrumeant and acknowledged to me tna@/,ﬁé ithe¥ executed the samea in
istheritherr authorized capacity(igs), and that by %/hyﬁ‘me*" f signdiure(sy on the instrument the
rson{sy; or the entity upon behalf of which the parsorel acted, executed the instrument.

i certify under PENALTY OF PERJURY underthe laws of the State of California that the
foragoing paragraph is true and correct,
CALANTHA YM\:}

Coun # 14899)89% . §};

WITNESS my hand and official seal.

/‘/’
Signature W

4860-0228-2018
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INWITNESS WHEREOF, the partiss to this Sacurity Agraement havs causad it o ba executed

the dale and year first above writlen.

KAENON, LLC, an Cregon limited liability company,
as Debtor

8y Olukai, LLC, Member and Manager

By

Gee}rge Ward, CFQ

Address:
10 Faraday
irving, California 82818

BANK OF THE WEST, as Bank
£\

By bk\v

Namme: Micki Schroer :
Tile:  SVP/Diractor Al = & %*:% Veshe Navetoem

\\\\“‘ \\\\\
N {Q\\\)\‘ \\\W

o

o S
B \&‘E&\\\{\o“\\ \

Signatura Pags fo Securily Agreemant (Trademarks)

48680-0228-2018

{Kaenon, LLE)
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ACKNOWLEDGMENT

A notary public or ch&s m’ﬁces’ campieﬂr‘g thas caartificate varifies only the idenmy m“ the individual who
signed the document to which this certificate is attached, and not the ruthfulness, accuracy, or validity of

that documasnt

S e

=2

s
P

Siate of Califarnia
County of

o,
ey,
',

before me,

."/,2.

‘,

On § ‘
who proved to me on the basis of sall sfaéiﬁry ewdence tc} b& the person £ whe% ﬁama{s, ¥ zsf@t’e
@ hey sxecuted the's Same in
BE } on the instrument the

Netary Publig, persona\f y appsarad
sub@mbﬁd to the within instrument and acknowledged fo me that hefShe
rELE

hssﬁ‘aeﬁ% helr authorized cepacity(ies), and that by hi&z‘h&f?&hezr stanaty
p@%@an(&; or the entily upon bahalf of which the persm{s} ‘acted, sxecuted the instrument,
fiforni

{ cartify under PENALTY OF PERJURY under the laws of the State of Calfornia that the

foragoing paragraph is true and gorrect
THESS my hand and official seal

Notary Public - Califormia
Contra {osta County
Commission § 2344830

- My Lomm. JF!Y?S Fet\ ‘4 AC"S

Signature

" GICHELLE OMANSRY .
Motary Public - California
§

T Cantes Cosea {ounty
£ Commission § 2346930
My Comem, Expives Feb 14, 2025

RBRORE
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SCHEDULE 1

SERIAL NUMBER REGISTRATION NUMBER WORD/MARK
87549317 5723001 SR-91 ULTRA
87273256 n/a BUILT FOR OUTSIDERS

(filing date December 19, 2016)

78357812 2923185
78076678 2641136 GLARE 86
78076674 2633395 SR-91
78068252 2580455 EVOLVE OPTICALLY
78062457 2580448 LTL
78020687 2599512 KAENON
77565426 3611745 KAENON

Schedule 1
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