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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: Security Agreement

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
Sequel LLC 02/07/2022 Limited Liability Company:
CALIFORNIA

RECEIVING PARTY DATA

Name: Bank of the West

Street Address: 2527 Camino Ramon
City: San Ramon
State/Country: CALIFORNIA

Postal Code: 94583

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 5

Property Type Number Word Mark

Registration Number: |[5940144 ROARK
Registration Number: |5856641 ROARK
Registration Number: |4740575 <
Registration Number: |4935520 X THE ROARK REVIVAL E
Registration Number: |3895349 ROARK §
CORRESPONDENCE DATA =
Fax Number: &
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent o
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. O
Phone: 18888295817
Email: trevor.harris@wolterskluwer.com
Correspondent Name: CT Corporation
Address Line 1: 208 South LaSalle St.
Address Line 2: Suite 814
Address Line 4: Chicago, ILLINOIS 60604

NAME OF SUBMITTER: Pauline M. Stevens

SIGNATURE: /Pauline M. Stevens/

DATE SIGNED: 03/10/2022

Total Attachments: 10
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SCHEDULE 1

,,,,,,,,, SERIAL NUMBER | REGISTRATIONNUMBER : = WORDMARK
88359882 L 5940144
“““““ 88312801 o 5856841
88247289 47405875
BEB7E155 b 4g3mRE2g G X THE ROARK REVIVAL
J7EE88A0 2895349 ROARK
Bchedule 1
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SECURITY AGREEMENT (TRADEMARKS)

THIG SECURITY AGREEMENT (TRADEMARKS) (the "Seourity Agrsement’) is made and datsd
this 7th day of February, 2022 betwean Sequel LLT dba Roark, 8 California imited liability company
{"Deblor™, and Bank of the West {"Bank™.

1. Grant of Sscurity Intersst. As oollateral seourity for all Obligations (as defined in the Loan
Agreement defined below) o the Bank of OluKal, LLC, an Oragon limited liasbility company, Kasnon, LLEC,
an Cregon limited lability company, Sequel LLC dba Rowrk, a California limited labilty sompany and
Alohat, LLC, dbaMelin, an Oregon limited lability company (collectively, the “Bormower” under thet cerlain
Loan and Security Agreement {(Line of Cradit Note and Term Note) daled January 18, 2014 (a8 amended,
modified or supplemented may, from time to time; the "Loan Agrsement”) betwesn the Borower and the
Bank, Debtor hereby grants a security intersst o Bank in off of Deblor's right, tille and intersst in the
following (he "Coflateral, whether now owned or hereafier acquirad:  {a) the trademerks described on

Colfataral; (¢} ali night (but not the obligation) to register with respect to the Colisteral claims under any
stale, federal or foreign trademark law or regulation; (d) &l rights, claims and interests under licensing or
other contracts perisining o the Collateral, (&) aff qoodwill and genersl intangibles associated with the
Coliateral; () all rights (but not the obligation} to maintain claims for past, prasent and future infringaments
of the Collateral and the right to enforce the same; and {(g) sl products and proceeds of any of the foregoing.

2. Mo Prosent Assignment  Neither this Sscurly Agresmasnt, nor any other document,
instrumant or agreement creates or is inlended to create a present assignment of the Collateral. Subjedt
o the righis and ssourily interest of Bank, #t is the intention of the parlies hersto that Debior continue to
own the Colialeral.

3. Regpresentations and Warranties, Debtor hereby represents and warranis to Bank that:
(=} Deblor has good and marketable title to the Cdllsteral, and has granted to Bank a first priosity perfecied
securly interast tharein; (b} Dablor s a limited liabilty company organized under the laws of California with
an entity number of 20081841018 and {c} Debior's mailing address is 10 Faraday, irnvine, Calfornia 926138,

4, Govenants. Debtor hereby agrses, at no cost or sxpense to Bank: {8} o do all acts {other
than acts which are required to be done by Bank) that may be necessary io maintain, pressrve and profect
the Collateral and the first priorily perfectad security interest of Bank therein; (b) not fo use or permit any
Collateral to be used unlawiully or in viclation of any provision of this Security Agreement or any law, rule,
regulation, order, wiit, judgment, injunction, decree: or award binding on Deblor or affecting any of the
Cuollateral or any coniractual obligation affecting any of the Collateral, () o pay promplly when dus ali
taxes, sssossments, charges, encumbrances and lisns now or hereafter imposed upon or affecting any
Collatersd; (d) to gppear in and defand any action or procesding which may affect its tithe to or Bank's interest
in the Collateral; () except for livenses in effec! on the date of this Security Agreement, not sell or licenss
any Colizteral withouwt! the priorarittan consent of Bank; () to kesp separste, accurate and complets recards
of the Collateral and 1o provide Bank with such records and such other reports and information relating to
the Collateral as Bank may reasonably request from time to time; (g} promiptly upon acquisition of righis in
federally registered trademarks, fo notify Bank and cause io be executed, delivared and recorded
supplements to this Securily Agreement, and/or such other documsnts and agresments as Bank may
reasonably reguire to establish and to mainiain a firs! priodly perfected sscurity interast in the Colisteral;
{h) unless it shall reagonably and in good falth determine that such Collaterst is of negligible economic
value to Debtor, not (i} fail to continus 1o use any of the rademarks In order o maintain all of the trademarks
in full foree free from any claim of abandonment for non-use, (i) fail to maintain as in the past the quality of
praducts and services offered under all of the trademarks, (i) fail to employ all of the trademarks registered
with any fedaral or state or forsign authority with an appropriate notice of such ragistration, (v} adopt or
uge any sther trademark which is confusingly similar or a colorable initation of any of the trademarks,
{v} use any of the trademarks registered with any federal or slate or forsign authority except for the uses
for which registration or application for registration of the trademarks has been made, or (i) do or permit
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any act or knowingly omit to do any act whereby any of the rademarks may 8ise or Biscoms invalid or
unenforceable; () notify Bank immediately f & knows, or has reason o know, that any application or
regisiration refating to any material tem of the Collateral may become abandoned or dedicated to the public
or placed in the public domain or invalid or unenforceable, or of any adverse determination or developmant
{including the institution of, or any such determination or development in, any procesding in the United
States Patent and Trademark Office or any foreign counterpar theraof or any coust) regarding Debtor’s
ownership of any of the Collateral, s right {o register the same or {0 keep and mainiain and enforos the
same; () not fls, or sufer to be filed, an gpplication for the registration of any trademark with the United
States Patent and Trademark Offics or any similar office or agency in any other country or any palitical
subdivision thereof, unless it promptly informs Bank, and ypon reguest of Bank, executes and delivers any
and all agresments, instruments, documents and papers as Bank may reasonably request {o evidence
Bank's security interest in such Collateral and the goodwill and general intangibles of Debtor relating thereto
or rspresented thereby; and (k) Bank may file or record this Security Agresmeant with the United Stales
Paten! and Trademark Office and also may file financing siatements in all localions deemed appropriate by
Bank from time to time, and i connéction with the filing of such financing statements, Debior acknowledges
and agrees that Bank may utllize a general description of the Colisteral.

&, Collection of Collateral Payments. Upor the request of Bank mads &t any time Debtor wil
{&) notify and direct any Hcansee or other parly who is obligated fo make payments (Paunent Gollateral™
on the Collateral, to make payment thereo! o such accounts as Bank may direct In wiiting andior
{hi-forthwith upon receipt, tranamit and deliver to Bank, in the form received, all cash, checks, drafts and
other instruments for the payment of money (properly endorsed where required so that such tems maybe
collected by Bank) which may be recsived by Debior af any tims on account of any Colialeral PFayment and,
until defivered o Bank, such Hems will be held in trust for Bank and will not be commingled by Debtor with
any of its other funds or praperty. Thereafier, Bank is heraby authorized and empowerad to endorss the
name of Deblor on any check, drafl or other insfrument for the payment of monsy recsived by Bank on
account of any Collsteral Payment f Bank believes such endorsemeant is necessary or desirable for
purposes of collection.  Debtor will indemnify and save harmiess Bank from and against all reasonable
fiabilities and expenses on accaunt of any adverse claim asseried against Bank relating to any moneys
recaived by Bank on account of any Coliaferal Payment and such obligation of Dablor shall continus in
affect afler and notwithstanding the discharge of the Obligations and the relsase of the sscurily interest
grantad in this Security Agresment.

8. Remedias,

(8} i Debtor shall defaull in any of its obligetions to Bank, unless Bank has otherwise
agreed to forbsar in the exercise of remedies, Bank may, without nolice to or demand on Deblor and in
addition to all rights and remedies available to Bank with respect o the Obligations; at law, in equity or
otherwise, do any ons or mors of the following: (i) forsclose or otherwise enforce Bank's security interest
inn any manner permitled by law or provided for in this Securily Agreamant; () sell, Isass, license or
otharwise dispose of any Collateral at one or more public or private sales at Bank's place of business or
any other place or places, including, without limilation, any broker's board or securities sxchangs, whether
or not such Coliateral is prasent ot the piace of sale, forcash or credit or futurs delivery, on such terms and
i such manner as Bank may determing; (i) recover from Debior all costs and expenses, including, without
fimitation, reasonable atfomeys’ fess (including the allocated cost of intera! counsel), incurred or paid by
Bank in exarcising any right, power or remedy provided by this Securily Agreement; (iv) require Debtor o
asseémbilg the Coliateral and make i swailable'to Bank &t a place to be designalad by Bank; (v) anter anto
properly where any Colisteral is located and take possession thereof with or without judicial process;
(vt} pricr to the disposition of the Collateral, store, process, repair or rscondition it or otherwise pranare i
for disposition in any manner, but in no ovant shall Bank he obligated {o do 50, and o the extent Bank
desms appropriate and in connection with such preparation and disposition, without charge, use any
trademark, tradename, copyright, patent or technical process used by Deblor, and (V) in connection with
the disposition of any Collateral, disclaim any waranly relating o title, possession or guist enjovmant,

{9 Unless the Collateral is perishable or threatens lo decline speedily in value or is of
a type customarily soid on 3 recognized market, Debtor shall be given five (8) Business Days’ prior notice
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of the time and piace of any public sale or of the time after which any privale sale or other intended
disposition of Coligteral is to'be made pursuant 1o this Security Agresment, which notice Debtor hersby
aqrees shall be desmed reasonable notice thereof,

{c) Upon any sale or other disposition pursuant to this Securily Agresmesnt, Bank shall
have the right to deliver, assign and transfer lo the purchassr thersof the Collateral or portion theresf so
sold or disposed of. Each purchaser at any such salg or other disposition (including Bapk) shall hoid the
Collateral free from any claim or right of whalever kind, Including any squity or right of redemption of Dabtor,
and Deblor specifically waives (to the exient permitled by law) all rights of redemption, stay or appraisal
which | has or may have under any rule of law or sialute now sxisting or hersafier adopled.

{¢) Any deficiency with respect o the Obligations exists after the disposition or
liquidation of the Collateral shall be g continuing lisbility of Debior to Bank and shall be immsdiately paid
by Debior o Bank,

(&) if any non-cash proceeds are received in connection with any sale or disposition
of any Collateral, Bank shall not apply such non-cash procseds to the Obligations unfess and until such
procesds afe converied to cash; provided, howevar, that # such non-cash procesds are not expacted on
the date of receipt thereof 1o be converted o cash within one ysar afier such date, Bank shall use
commercially reasonable efforis to convert such non-cash proceeds to cash within such one year period.

& Deblor exprassly waives o the sxdent permitied undsy applicable law any
constitutional or other right to 3 judicial hearing prior to the time Bank takes possession or disposas of the
Collateral.

{q}) Deblor agress that Bank may exerciss s rights of seloff with respect o the
Obligations in the same manner as i the Obligations wers unsecured.

7. Miscellaneous. The rights, powsrs and remedies of Bank under this Security Agreement
shall be in addition to all rights, powers and remedies given 1o Bank by virtue of any stalute or rule of law
or any other agreemerd, all of which rights, powers and remedies shall be cumulative and may be exersisad
successively or concurrently without impalring Bank's security interast in tha Collateral. Any delay or failure
by Bank to exercise any right, power or remedy shall not constitute a waiver thereof by Bank, and no singls
or partial exercise by Bank of any right, powsy or remedy shall preclude ather or further exercise thereof or

any sxercise of any other rights, powers or remedies. This Securily Agreement and the other documesnis

..........................

understanding between the parties hereto and supersede all prior agreements and understandings relating
to the subject matlter hereof and thereof. Al representations, warrantiss, covenants and agresmanis
containad hersin and in the other Docurments of Deblor shall survive the termination of this Agreement and
shail beeffective untll the Obligations are paid and performad in full or longer as ecgressly provided hersin,
This Securily Agreement shall be govemed by and construed in accordance with the laws of the Siate of
California withowt giving effect o its cholee of law rules. This Securfly Agresment may bs executed in any
number of counterparts, sll of which togsther shall constifule one agresment. The ilegality or
unenforceability of any provigion of this Sscurlly Agresmant or any inslrument or agresment requinsd
hereunder or thereunder shall not in any way affsct or impair the legality or enforceability of the remaining
provisions hereof or thereof,

[SIGNATURES ON FOLLOWING PAGE]
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SCHEDULE 1 TO SECURITY AGREEMENT (TRADEMARKS)

SERIAL NUMBER REGISTRATION NUMBER o WORDMARK
88350592 _ 5340144 ROARK
88312801 5356641 ROARK
8B247289 4740575

885761585 ; 4838520 i A THE ROARK REVIVAL
77928840 3885348 _ ROARK
Schedule 1
ABT4-5528-1442
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IN WITNESS WHEREOF, the parties to this Security Agreement have caused it to be executad

the date and year first above written.

SEQUEL LLC, a Califarnia limited lability company,
as Debtor

By: OluKai, LLC, Member and Manager
Y
H

ey {
By: (%:_\9 (¢ \\Mf AT

George Ward, CFO

Address:
10 Faraday
irvine, California 82618

BANK OF THE WEST, as Bank

By:

Nams: Nicki Schroader
Title:  SVP/Director

Signature Page to Security Agreement (Trademarks)
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifiss only the identity of the individual who
sighed the document to which this certificals is attached, and not the truthfulnass, accuracy, or validity of

that document.

State of Califorria

County of _ Orit 441 ‘;7 P4

On ’“ dm'l/

Notary Public, personally appeared

. before me, OMW YM&% ,

6@3’ L Wi

(insert name of nutary)

who proved to me on the basis of satisfactory evidefice to be the personés] whose nameidfisfare™
subscribed to the witiin instrunient and acknawledged 1o me that; /she/fiey executed the same in

BivertheTt autharized capacity(jes), and that by,
persong;,}«rfxr the entity upon behalf of which the p&rso

3/per/thell signature(sion the instrument the
g} acted, execuled the instrument,

| certify under PENALTY QF PERJURY under the laws of the State of California that the

foregoing paragraph is frue and correct.

WITNESS my hand ang official seal.

7
f‘/\/&.fm
Signature

P

e

A8T74-5526-1442

4
CALANTHA YAND <
"-'\ 3% Qﬁ
o w %222 éhﬁ N {ﬂ
ﬂ

TRADEMARK
REEL: 007656 FRAME: 0009



N WITNESS WHEREQGF, the parties o this Secusity Agresment have caused | to be execuled
the date and year first above written.

SEQUEL LLC, a California limited Hability sompany,
as Dabior

By: OluKai, LLC, Member and Manager

By

George Ward, CFO

Address:
10 Faraday
frving, California 82818

BANK OF THE WEST, as Bank

=Y
X

By \3\\\‘ \° e % \\ \h\\%‘“‘\‘b‘ W \\\\\\\\\
Mame: Nicki Schroeder

Titler  SVP/Direclor BN, & g\% s &x&\\\ N s w‘%’mm

”////,

Signature Page to Security Agreement {Trademarks)
{Ssqusl LLE)
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ACKNOWLEDGMENT

A notary public or other officer compisting this certificate verifies only the ideniily of the individual who
signed the documeant to which this cerlificate is aflached, and not the trulbfulness, accuracy, or validity of

that document,

State of California P )
County of 3 Y }
Onrs )

MNotary Public, persenaiiy appeared N ' _ )
who proved to me on the basis of satisfactory evzdence to be the personisy whose name@ Cisipre

suhs@r&beﬁ to the within instrument and acknowledged to me that hek’she?%hey sxecuted tirsame in
hﬁsmerithefr authorized capac:ty(ses) and that by ms{hemhesr s;gna@‘a{s on the instrumeant the
parmn(&} o the entity upon behalf of which the persén&s} acted, axscuted the instrument.

I cartify under PENALTY OF PERJURY under the laws of the Slate of California that the

foregoing paragraph is true and correct. cifiossooiieatibine iRl
M!CHELLE DGMA‘%SS(‘{
Motary Public - California

WITNESS my hand and official seal.

5 3 YN pou

o Contra Costa County

& § \\\\}\ S Commission ¥ 2338330

§\ R e 3 &y Comm, Ew:res Feb 14, ’(“'SE

VOV Rl e

v 3 §
Signature A . {Seal}

M
4874-5526-1442
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