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NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
NARCOTE CANADA 03/31/2022 Corporation: CANADA
CORPORATION

RECEIVING PARTY DATA

Name: CCP AGENCY, LLC, as Agent

Street Address: 525 Okeechobee Boulevard, Suite 1050
City: West Palm Beach

State/Country: FLORIDA

Postal Code: 33401

Entity Type: Limited Liability Company: DELAWARE

PROPERTY NUMBERS Total: 1
Property Type Number Word Mark
Registration Number: |2192754 STEDAIR

CORRESPONDENCE DATA

Fax Number: 3128637806 5
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent S
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. S
Phone: 3128637198 o
Email: nancy.brougher@goldbergkohn.com g
Correspondent Name: Nancy J. Brougher, Paralegal &
Address Line 1: c/o Goldberg Kohn Ltd. o
Address Line 2: 55 East Monroe, Suite 3300 )
Address Line 4: CHICAGO, ILLINOIS 60603

ATTORNEY DOCKET NUMBER: 6913.104

NAME OF SUBMITTER: Nancy Brougher

SIGNATURE: /njb/

DATE SIGNED: 04/04/2022

Total Attachments: 5
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TRADEMARK SECURITY AGREEMENT

TRADEMARK  SECURITY AGREEMENT (as amended, restated,
supplemented or otherwise modified from time to time, this "Agreement”), dated as of March
31, 2022, by Narcote Canada Corporation, a corporation amalgamated under the Canada
Busmess Corporations Act (successor by amalgamation to Narcote Canada Corporation and
Stedfast Inc.) ("Gramtor™., m favor of CCP Agency, LLC, a Delaware bmited labilty
company, as Agent {as defined m the Credt Agreement, as defined below), for tself the
other Lenders (as defined m the Credt Agreement) and the other Secured Persons (as defined
m the Collateral Agreement, defined below).

WITNESSETH:

WHEREAS, Narcote, LLC, Narcote Canada Corporation, a corporation
formed under the Canada Busmess Corporations Act ("Canadian Borrower™, and together
with US Borrower, the "Borrowers" and mdmidually, a "Borrower™), the Lenders and Agent
have entered mto a Credit Agreement dated as of March 30, 2022 (as amended, restated,
supplemented or otherwise modified from time to tme, the "Credt Agreement”), which
provides for, among other things, for the Agent and the Lenders to make varous loans and
extensions of credit to the Borrowers from tane to time pursuant to the terms and condiions
of the Credit Agreement.

WHEREAS, Grantor, the other grantors from tume to time parties thereto, and
Agent have entered mto a Collateral Agreement dated as of March 30, 2022 (as amended,
restated, supplemented or otherwise modified flom tme to tme, the "Collateral
Agreement"), pursuant to which, among other thigs, Grantor 15 requied to secure all of the
loans and extenswons of credn referred to above, along with all of the other Obligations (as
defined m the Credt Agreement), by granting to Agent, for the benefit of Agent, the Lenders
and the other Secured Persons, hens and security mterests on substantially all of Grantor's
property, whether now owned or exssting or hereafter acquwed or arsing, mcluding without
tation on all of the property referred to m Section 2 below; and

WHEREAS, pursuant to the Collateral Agreement, Grantor 1 requred to
execute and dehver this Agreement to Agent.

NOW, THEREFORE, m consderation of the premmses and the nutual
covenants herem contamed and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Grantor hereby agrees as follows:

1. DEFINED TERMS. Al captalzed terms used but not otherwise
defined herem have the meanmgs given to them m the Collateral Agreement.

2, GRANT  OF  SECURITY INTEREST IN  TRADEMARK
COLLATERAL. Grantor hereby grants, pledges and collaterally assigns to the Agent, for
the benefit of the Secured Persons, a securty mterest m all of such Grantor's right, title and
mterest m:
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{ay  Grantor's Trademarks, mchidmg without limtation, the Trademarks set
forth on Schedule A hereto, together with anv ressues, contmuations or extensions thereof,
and all of the goodwill of the busmess comnected with the use of and symbolized by, such
Trademarks, and

{by  all Proceeds and products thereof mchiding withowt lmitation, any
clam by Grantor agamst thed parties for past, present or future (1) mfrmgement or diution
of any Trademark, or (i) mpwry to the goodwill associated with such Trademarks.

3. COLLATERAL AGREEMENT. The securty mterests granted
pursuant to this Agreement are granted m comjunction with, and not m lmtation of the
securty mterests granted to Agent, for the benefit of the Agent, the Lenders and the other
Secured Persons, pursuant to the Collateral Agreement. Grantor hereby acknowledges and
affrms that the nghts and remedies of Agent with respect to the security mterest m the
Trademarks and related Collateral made and granted hereby are more fully set forth m the
Collateral Agreement. In the event of any conflict between the terms of this Agreement and
the Collateral Agreement, the terms of the Collateral Agreement shall control

4. MODIFICATION OF AGREEMENT. This Agreement or any
provision hereof may not be changed, waived, or termmated except m accordance with the
amendment provsions of the Collateral Agreement.  Notwithstandmg the foregomg the
Agent may modify this Agreement by amendmng Schedule A hereto to mchude reference to
any right, tile or mterest m any Trademarks currently owned by Grantor or any Trademarks
acquired by Grantor after the execution hereof or to delete any reference to any right, title or
mterest m any Trademarks m which Grantor no longer have or clam any night, title or
mterest.

5. COUNTERPARTS. This Agreement may be executed by one or more
of the parties to this Agreement on any number of separate counterparts (mchidmng, without
Imttation, by telecopy or electronic transimission), and all of said counterparts taken together
shall be deemed to constitute one and the same mstrument This Agreement may be
executed by signatures (mchidmg, withouwt bmttation, electronic signatures) delvered by
facsmile, electronic mail or other ssndar means, each of which shall be filly bnding on the
signing party.

6. GOVERNING LAW. THIS AGREEMENT SHALL BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAW OF THE
STATE OF NEW YORK APPLICABLE TO CONTRACTS MADE AND TO BE
PERFORMED THEREIN WITHOUT REGARD TO CONFLICT OF LAW
PRINCIPLES (EXCEPT SECTIONS 3-1401 AND 5-1402 OF THE NEW YORK
GENERAL OBLIGATION LAW), FURTHER, THE LAW OF THE STATE OF NEW
YORK SHALL APPLY TO ALL DISPUTES OR CONTROVERSIES ARISING OUT
OF OR CONNECTED TO OR WITH THIS AGREEMENT WITHOUT REGARD TO
CONFLICT OF LAW PRINCIPLES (EXCEPY SECTIONS 3-1401 AND 5-1482 OF
THE NEW YORK GENERAL OBLIGATION LAW).

[Signature Pages Follow]
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IN WITNESS WHEREOF, Grantors have caused this Agreement to be executed
and delivered by its duly authorized officer as of the date first set forth above.

NARCOTE CANADA CORPORATION

QG EDT

By: Tary Grean
Name: Cary Green
Title: Chief Executive Officer

Signature Page to Trademark Secunity Agreement
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ACCEPTED AND ACKNOWLEDGED BY:
CCP AGENCY, LLC, as Agent

By:  Comvest Capital Advisors LLC,
its sole Member
- DocuSigned by:
L Jason clinrd

B}/ —\-—m ECBF4E54555D468B...
Name: Jason Gelherd

Title: Partner

Signature Page to Trademark Secunnty Agreement
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SCHEDULE A

Trademarks

PETROMAX 38840749 Narcote Canada
Pending, Corporation
Application
Filed 03/19/20
STEDAIR 2192754 (9/29/98 Narcote Canada
Corporation
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