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CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
Semify, LLC 03/30/2022 Limited Liability Company:
DELAWARE

RECEIVING PARTY DATA

Name: Salem Investment Partners V, Limited Partnership
Street Address: 7900 Triad Center Dr.

Internal Address: Suite 333

City: Greensboro

State/Country: NORTH CAROLINA

Postal Code: 27409

Entity Type: Limited Partnership: NORTH CAROLINA

PROPERTY NUMBERS Total: 1

Property Type Number Word Mark
Registration Number: |6149129 SEMIFY
[=2)

CORRESPONDENCE DATA o
Fax Number: 3362329045 3
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent ©
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. =4
Phone: (919) 573-6245 ?r.
Email: shovaniec@brookspierce.com @
Correspondent Name: Samantha Hovaniec, Esq. %
Address Line 1: 150 Fayetteville St.
Address Line 2: Suite 1700, Wells Fargo Capitol Center
Address Line 4: Raleigh, NORTH CAROLINA 27601

ATTORNEY DOCKET NUMBER: Salem Inv. (Semify)

NAME OF SUBMITTER: Samantha Hovaniec

SIGNATURE: /Samantha Hovaniec/

DATE SIGNED: 04/08/2022

Total Attachments: 26
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THE RIGHTS OF LENDER ARE SUBJECT TO AN INTERCREDITOR AGREEMENT
DATED THE DATE HEREOF BETWEEN LENDER AND PINNACLE BANK (AS
AMENDED, THE “INTERCREDITOR AGREEMENT”).

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT, dated as of March 30,
2022 (this “Agreement”), is made by Semify, LLC, a Delaware limited liability company
(“Grantor”), in favor of Salem Investment Partners V, Limited Partnership (“Secured Party”).

WHEREAS, pursuant to that certain Loan Agreement, Promissory Note and Security
Agreement, dated as of even date herewith, among Grantor, Secured Party and certain other parties
thereto, from time to time (collectively, as amended, supplemented, restated or otherwise modified
from time to time, the “Note”), Secured Party has committed to make the Loan to Grantor;

WHEREAS, pursuant to the Note, Grantor is required to execute and deliver this
Agreement and to grant to Secured Party a continuing security interest in all of the Intellectual
Property Collateral (as defined below) to secure all Obligations; and

WHEREAS, Grantor has duly authorized the execution, delivery and performance of this
Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Grantor agrees, for the benefit of the Secured Party, as
follows:

SECTION 1. Definitions. Unless otherwise defined herein or the context otherwise
requires, terms used in this Agreement, including its preamble and recitals, have the meanings
provided in the Note.

SECTION 2. Grant of Security Interest — Intellectual Property. Grantor hereby grants to
Secured Party, a continuing security interest in all of Grantor’s right, title and interest, whether
now or hereafter existing or acquired by Grantor, in and to the following (the “Intellectual
Property Collateral”):

(a) all Intellectual Property, including, without limitation, each Intellectual Property
referred to in Schedule I hereto, and all of the goodwill of the business connected with the use
of, or symbolized by, each Intellectual Property;

(b) all registrations and applications for registration for any Intellectual Property,
together with all extensions and renewals thereof;

4874-2617-8828.v2
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(c) any and all claims for damages and injunctive relief for past, present and future
infringement, dilution, violation, misuse or breach with respect to any of the foregoing, with
the right, but not the obligation, to sue for and collect, or otherwise recover, such damages;
and

(d) all proceeds of, and rights associated with, the foregoing (including proceeds,
licenses, royalties, income, payments, claims, damages and proceeds of infringement suits).

SECTION 3. Security Agreement. This Agreement has been executed and delivered by
Grantor for the purpose of recording the security interest of Secured Party in the Intellectual
Property Collateral with the United States Patent and Trademark Office and any other applicable
government office. The security interest granted hereby has been granted as a supplement to, and
not in limitation of, the security interest granted to Secured Party under the Note and the other
Loan Documents. The Note (and all rights and remedies of Secured Party thereunder) will remain
in full force and effect in accordance with its terms.

SECTION 4. Acknowledgment. Grantor does hereby further acknowledge and affirm that
the rights and remedies of Secured Party with respect to the security interest in the Intellectual
Property Collateral granted hereby are more fully set forth in the Note, the terms and provisions
of which (including the remedies provided for therein) are incorporated by reference herein as if
fully set forth herein.

SECTION 5. Loan Document. This Agreement is a Loan Document executed pursuant to
the Note and will (unless otherwise expressly indicated herein) be construed, administered and
applied in accordance with the terms and provisions thereof.

SECTION 6. Governing Law. THIS AGREEMENT AND ALL CLAIMS WILL BE
GOVERNED BY THE LAWS OF THE STATE OF NORTH CAROLINA, WITHOUT
GIVING EFFECT TO ANY CONFLICT OF LAW PRINCIPLES.

SECTION 7. Counterparts. This Agreement may be executed in counterparts, each of
which will constitute an original, but all of which when taken together will constitute a single
contract.

(Signature Page Follows.)

#153978743_v2
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INTELLECTUAL PROPERTY SECURITY AGREEMENT
[Signature Page]

IN WITNESS WHEREOF, each of the parties hereto has caused this Agreement to be duly
executed and delivered UNDER SEAL as of the date first above written.

GRANTOR:

SEMIFY, LLC (SEAL),

a Delaware limited liability company
By: Lo *"‘""i“f*‘“““ T Eonl g
Name: Patfick Bilggs &
Title: President and Chief Executive Officer
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INTELLECTUAL PROPERTY SECURITY AGREEMENT
[|Signature Page]

IN WITNESS WHEREOF, each of the parties hereto has caused this Agreement to be duly
executed and delivered UNDER SEAL as of the date first above written,

SECURED PARTY:
SALEM INVESTMENT PARTNERS V. LIMITED PARTNERSHIP (SEAL)
By: SIP V Management LLC, Its General Partner

Kevin B. JeWer

By:
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SCHEDULE 1
to Intellectual Property Security Agreement

A. Trademark
SEMIFY, USPTO Reg. No. 6,149,129, Reg. Date: September 8, 2020
B. Domain Names

See attached

#153978743_v2
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