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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: ggér;ination and Release of Trademarks Recorded at Reel 5592, Frame
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Silicon Valley Bank 07/05/2019 Bank: UNITED STATES
RECEIVING PARTY DATA
Name: Tufin Software Technologies Ltd.
Street Address: Toha Tower 5 Hashalom Rd.
City: Tel Aviv
State/Country: ISRAEL
Postal Code: 6789205
Entity Type: Limited Company: ISRAEL
PROPERTY NUMBERS Total: 2
Property Type Number Word Mark
Serial Number: 77414779 TUFIN
Serial Number: 77414787 SECURECHANGE

Address Line 1:
Address Line 4:

Correspondent Name:

Kate Andes/ White & Case LLP
1221 Avenue of the Americas
New York, NEW YORK 10020

CORRESPONDENCE DATA E
Fax Number: E
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent ~
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. S
Phone: 2128192511 tg'
Email: iprecordations@whitecase.com A4

T

o

ATTORNEY DOCKET NUMBER: 1150210-0011-CM65
NAME OF SUBMITTER: Kate Andes
SIGNATURE: /Kate Andes/

DATE SIGNED: 06/27/2022

Total Attachments: 6
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RE

July 89 | 7019

Tufin Software Teshnologies Lid.
Toha Tower 5 Hashalom Rd,
Tel Aviv, 18R §7802045

Atinl Jack Wakiteh

Ra: Pay-Off Letter
Dear Jdack Wakileh:
We refer to the Loan and Securily Agreement dated as of August 4%, 2018 (a5 the same may from
time 0 fime have been amended, restated, or otherwise modified. the “Loan Agresinent™ by and
between Tufin Software Technologies Lid, | 2 Tufin Morth America Inc. {"Borrower™) and Silicon

Valley Bank ("Bank™). Capitalizad terms used but not otherwise defined herein shail have the
meanings givercihem in the Loan Agresment.

Borrower has advised Bank thatl #t infends o repay all amounts due and owing undar the Loan
Agreement and has requested that Bank provide Borrower with appropriate pay-off amounts for
tha principad, interest, and other amounts owing by Borrower o Bank under the Lnan Documents
{#s defred below} {such amounts, collectively, the "Obligations™). The pay-off amounis for
Barrowsr as of July 5%, 2048 {the "Computation Date"} under the Loan Documents are as foliows
{collectively, togeather with any additional inferest acoruing afier the Computation Date that must be
repaid by Borrower, the "Pay-Off Amount’):

Principat % 0.00
Interest % 45.0¢
Unused Fevolving Line Facility Fee $ 416.42
Siatement Fee g 1500

Totat Amount Owing $ £31.42

Fram and after the Coraputation Date ang until 12:00 gm Pacific ime on the Pay-Off Date {as
defined below), interest shall continue o accrus on the unpaid principal amount at the rate set forth
irs the Loan Agreament. The per diem acerual of inferest on the unpaid principal amount is § 104,100
Upon request of Barrowsr, Bank shail provide Borrower with a rovised figure for the amount of
inferest {0 he paid as a part of the Pay-Off Amount. The foragoing asccrued intersst amount
assumes no shange in the aperative interest rates after the date beredf, Thea foregoing principal
balanne assumes {1)no sdditionsl credit exiensions under the Loan Apgreement, and (2) that
collections received by Bank in the normal course of business from the acoount dabtors of Borrower
are clearad by their respective banks.

This {etier confirms that Borrowsar has waibved the right to seek any additional credit axiensions, and
Bank shall not he obligated to make, and Bank shall not make, any further credit sxiensicns or
other financial accommodations under the Loan Agreement o or for thﬁ henefit of Borrower.

Barrower hereby authonzes Bank to deduct the Pay-0ff Amount from Borrower's account, account
pnumber 3301332286 maintained with Bank

Effective immediately upon Bank's raceipt of paymient in Adl In pash of the Pay-0ff Amount (the
date of Bank's raceipt of the Pc‘u{)i’f Amount being the "Pay-Of Date”; &?m-"d Bank receive
payment of the Fay-Off Amount in the form of 8 chack made payabie to Bank, the Pay-Off Dale
shall be the date that is tar (10} Busineas Days following Bank's receipt of such check), without
furthar action on the part of the parties hereto {0} all Obligations under the Loan Agreement and any

TRADEMARK
REEL: 007762 FRAME: 0816



ather relptad an and szl fy docimerds hat may Rave Seen @susd by Borrawer 1
Bank in connachon with ihe transacion svigenced by the Loan Agraement {collectively, the "Loan
Documents”; provided, however, “"Lean Documenis” shall nol include any Bank Services
Agreement {as defined below} or any wamant execitted by Borrower in favor of Bank and
subseguently assigned 1o SVB Financial Group) shall be paid and discharged in fidi; ) all
pnfunded commitments to make cradit extansions or finangial accommodations 1o Botrowst or any
other parson under the Loan Agreament shadl be lerminatad; () except as otherwise. provided
below, all security interssis and other liens of avery fype at any time granted to or held by Bank as
security for the Obligations shall be terminated and automatically released without further action by
Bank; {iv} all guaranties supporing the Loan Agreement shall be releasad without further action by
Rank; and {v} all nther obligations of Borrower shall be deemed terminated; provided, however,
those obligations, figbilifes, covenants, and terms that are expressly specified in any Loan
Document as surviving that respective agreement’s termination, including without limitation,
Borrower's indemnity obligations set forth in the Loan Agresment, shall conlinie fo survive
notwithstanding this termination.

Bank authorizes Botrower, or any other party on behalf of Borrower, upon or after the Pay-0ff Dats,
10 prepare and file any UCC-3 Termination Statemants or other documents necessary 10 evidence
the release of Bank's security interests It any of Borrower's property or sssets that secured the
Obligations and in any third party and any of such third parly's property or assets that guarantied
the Obligations or provided collateral security therefore. Within three (3} business days following
the Fay-Off Date, Bank shall (i) i required by any third party, deliver to such thitd party such
termination notices relating to any deposit or securiies account control agreementis or other notices
terminating Bank’s security interest arising under the Loan Documents, and (i} if applicable, returmn
any pladged stock v Bank's possassion {o the pledgor providad, thet any costs or expansés
ncurred by Bank with respect to such ilems {including all ressonable attorneys’ fees and expenses)
shall be reimbursed proraptly by Borrower on demand. From and after the Pay-Off Date, Bank
further agrees o procure, deliver, or execute and deliver to Borrower, from time 10 time, ali further
réleases not specified above, cerificates, instruments, and documents as may be reasanably
raquasted by Borrower or which are required o evidence the consummalion of the payoft
sontemplated hereby, in each cass 5t the expenss of Barrower (including all reasorable attomneys’
fees and axpernses).

Motwithstanding the terms and conditions stated in this Pay-Off Letier, the Obiigations do not
include the amounts {such amounts, the "Bank Sarvices Obligations”) that cusrrently are or thal may
later be due and payable for services and products Bank shall condinue to provide to Borrower afier
the Pay Off Date pursuant 10 the terms of those agreements listed on Exhibil A attached herelo

{sach such agresment, a "Bank Services Agreement”).

This letter may be executed by any of the parties hereto on separate counterparts, and all of said
counterparts taken together ahall be deemed to constitute one and the same instrument. Delivery
of an executed signature page of this Pay-Off Letter by facgimile or other electronic transmission
shall be effective as delivery of a manually executed counterpart heraof.

This lettar shall be governed by the laws of the State of California and shall become affective only
when signed by Bank and accepted by Borrower by ifs due execution in the space provided below.

SR Rentoigied
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Vary truly vours, Acknowisdged byl

SILICOM VALLEY BANK TUF N SRRRMARE TECHNQLOGES LTD

| Jock Wakileh
N ~ B i :}3“.: 8

Title: CEG

Acknowledged by:

TUFIN SOETWARE NORTH AMERICA, INC,
2 DEUBIINEd Y-

oy | ok Makilele
Titde: groo

SVB AGCCOUNT OFFICER ~ RETURN EXECUTED PAY-OFF LETTER TO GLS COLLATERAL GROUP

FOR BANK USE ONLY

£ GLS COLLATERAL ~ RECEIVED

L7

<5

3
s
b

TRADEMARK
REEL: 007762 FRAME: 0818

AR AR e S e < e PV R e 25 AN A AR A e A



Soculign dnvelope 1 T

Sxhini A

Bark Services Agreaments

1} BCC- 00000052627, 200039235CHARGECRD, 00000024890

2} HC~ 00000057810
3} FX-200039235FXPRESTTLL
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DocuSign Envelope ID: 9E2A9DED-8A2E-4984-969E-6921D1CDEC46

Suuiuwn
Date: July 4, 2019
To
Silicon Valley Bank

275 Grove Street, Suite 2-200
Newton, Massachusetts 02466
Attn: Mr. Dave Reich

Fax: +(617) 527 0177

Email: Exeic

@ svh. oo

Dear Sir/Madame,

Re: Notice of Termination

Reference is made to that certain loan arrangement dated as of August 4, 2015, evidenced by,
among other documents, a certain Loan and Security Agreement dated as of August 4, 2015, as
amended by that certain First Loan Modification Agreement dated as of January 24, 2017, as
further amended by that certain Second Loan Modification Agreement dated as of December
28, 2017, as further amended by that certain Third Loan Modification Agreement dated as of
April 2, 2018, as further amended by that certain Fourth Loan Modification Agreement dated
as of July 19, 2018, and as amended and restated by that certain Amended and Restated Loan
and Security Agreement, dated September 27, 2018, between Silicon Valley Bank ("Bank"),
Tufin Software Technologies Ltd. (“ISR Borrower™) and Tufin North America Inc. ("US
Borrower" and together with ISR Borrower, the “Borrower”) (the "Loan Agreement"). All
capitalized terms used herein and not otherwise defined herein shall have the same meaning
herein as in the Loan Agreement.

Pursuant to Section 12.1 of the Loan Agreement, Borrower hereby notifies the Bank of the
termination of the Loan Agreement, effective as of three (3) Business Days following the date
hereof, on July 5, 2019 (the "Termination Date").

As Borrower has fully satisfied all of its Obligations (other than inchoate indemnity
obligations), Bank is requested to release all of its Liens in the Collateral such that all rights
therein shall revert to Borrower, and provide Borrower with documentation evidencing such
release.

Sincerely,

+==~DocuSigned by:

Jack Wakileh j ack N a’dtb(,b

Chief F1nan<:1aluﬁfﬁségsrm%Fm"
Tufin Software Technologies Ltd.
Tufin North America Inc.

Copy:

Shibolet with Raved Magriso Benkel & Co.
4 Berkowitz St.,

Tel-Aviv 64423806

Attn: Einat Weidberg, Adv Yoav Manor, Adv
Email: . Weidberg@shi , ¥ Manor@

et com
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Schedule

Mark Country Application Filing Registration | Registration Status Owner
No. Date No. Date
TUFIN United 77414779 3/6/2008 3752818 2/23/2010 | Registered Tufin
States of (Renewed) Software
America Technologies
Ltd.
SECURECHANGE United 77414787 3/6/2008 3820090 7/20/2010 | Registered Tufin
States of (Renewed) Software
America Technologies
Ltd.
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