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ASSIGNMENT OF INTELLECTUAL PROPERTY

This ASSIGNMENT OF INTELLECTUAL PROPERTY (this “Assignment”) is made as
of January 25, 2019 (the “Effective Date”), by and between BrewDog PLC, a public limited
company of the United Kingdom (the “Assignor”), and Crowns & Hops, Inc., a Delaware
corporation (“Assignee”). Capitalized terms used herein but not otherwise defined shall have the
meanings ascribed to them in the Subscription Agreement (as hereinafter defined).

WHEREAS, Assignor in contemplation of the transactions between BrewDog PLC and
Dope & Dank, LLC submitted trademark applications for certain Intellectual Property (“C&H
IP”). Assignor has agreed to assign to Assignee, and Assignee has agreed to accept the C&H IP,
and all tangible embodiments of and goodwill associated with the foregoing, upon the terms and
subject to the conditions set forth in this Assignment; and

WHEREAS, Assignor has agreed to execute and deliver this Assignment by which the
C&H IP, including the intellectual property rights set forth on Exhibit A hereto (collectively, the
“Transferred IP”), is assigned and conveyed by Assignor to Assignee at the Closing.

NOW, THEREFORE, in consideration of the foregoing premises and for other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and
intending to be legally bound hereby, upon the terms and subject to the conditions set forth in the
Subscription Agreement and this Assignment, it is hereby agreed that:

1. Assignor does hereby irrevocably and unconditionally:

(a) sell, assign, transfer, convey and deliver to Assignee all of Assignor’s right,
title and interest in, to and under, free and clear of all Encumbrances (other than Permitted
Encumbrances) and liabilities (other than Assumed Liabilities): (i) the Transferred IP ; (ii)
all causes of action (whether known or unknown or whether currently pending, filed, or
otherwise) and other enforcement rights under, or on account of, any of the Transferred IP,
including, without limitation, all causes of action and other enforcement rights for (A)
damages, (B) injunctive relief, (C) inventorship or authorship rights and (D) any other
remedies of any kind for past, current and future infringement; and (iii) rights to collect
royalties or other payments under or on account of any of the Transferred IP, the same to
be held by Assignee for Assignee’s own use and enjoyment, and for the use and enjoyment
of Assignee’s successors, assigns and other legal representatives, as fully and entirely as
the same would have been held and enjoyed by Assignor if this Assignment had not been
made;

(b) agree to waive, to the extent applicable, any “moral” rights with respect to
the Transferred IP, including but not limited to rights of attribution, integrity and disclosure
arising from all or any part of the copyrights included in the Transferred IP, together with
all claims for damages and other remedies asserted on the basis of moral rights, and
transfers, conveys and assigns unto Assignee any waivers granted to Assignor of any such
moral rights, in each case, to the fullest extent permitted by applicable Law; and
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(c) agree, without charge to Assignee and provided that there is no cost or
expense to Assignor, to assist Assignee in perfecting Assignee’s right, title and interest
throughout the world in all Transferred IP, including all Intellectual Property rights therein,
assigned to Assignee hereunder, including executing applications, assignments,
declarations, affidavits and any other papers in connection therewith reasonably necessary
to perfect such right, title and interest in Assignee. In the event Assignee is unable for any
reason, after reasonable effort, to secure Assignor’s signature on any document needed to
perfect the transfer of ownership of the Transferred IP, Assignor hereby irrevocably
designates and appoints Assignee and its duly authorized officers and agents as Assignor’s
agent and attorney-in-fact, which appointment is coupled with an interest, to act for and on
Assignor’s behalf to execute and file such documents, with the same legal force and effect
as if executed by Assignor. Assignor agrees to provide such assistance and cooperation as
Assignee may reasonably request in connection with Assignee’s prosecution of any
applications for registration included in the Transferred IP (including appeals in connection
therewith), including providing documents and materials in the possession or control of
Assignor.

(d) Assignor hereby reserves all rights and uses of every kind and nature
whatsoever not expressly granted herein.

2. Assignor hereby authorizes the Commissioner for Patents and the Commissioner
for Trademarks in the United States Patent and Trademark Office, the Register of Copyrights in
the United States Copyright Office, and the officials of corresponding entities or agencies in any
applicable jurisdictions to record and register this Assignment upon request by Assignee.

3. Nothing in this Agreement shall alter any liability or obligation of the Assignor or
the Assignee under the Subscription Agreement, which shall govern the representations, warranties
and obligations of the parties with respect to the Transferred IP.

4. This Assignment shall be binding upon and inure to the benefit of the parties hereto
and their respective successors and assigns.

5. This Assignment and all disputes or controversies arising out of or relating to this
Assignment or the transactions contemplated hereby shall be governed by, and construed in
accordance with, the internal laws of the State of Delaware, without regard to the laws of any other
jurisdiction that might be applied because of the conflicts of laws principles of the State of
Delaware.

6. This Assignment may be executed in counterparts, each of which shall be deemed
an original and all of which, when taken together, shall constitute one and the same instrument. A
signed copy of this Assignment delivered by facsimile, e-mail, or other means of electronic
transmission shall be deemed to have the same legal effect as delivery of an original signed copy
of this Assignment.

[The remainder of this page has been intentionally left blank.]
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IN WITNESS WHEREQOF, the parties have executed this Assigiovent as ol the date
first above wrilten.

BREWDOG PLOC
a public limited company

By

Name:
TFitle:

CROWNS & HOPSK, INC.
a Delaware corporation

[Sigresture Page 1o Assigament of intellectual Properiv]
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