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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Silicon Valley Bank 06/06/2019 Corporation: CALIFORNIA

RECEIVING PARTY DATA

Name: Hrsoft Usa, Inc.

Street Address: 2200 Lucien Way, Suite 201
City: Maitland

State/Country: FLORIDA

Postal Code: 32751

Entity Type: Corporation: DELAWARE

PROPERTY NUMBERS Total: 5

Property Type Number Word Mark

Registration Number: |4719359 HRSOFT
Registration Number: | 1877440 HRSOFT
Registration Number: |3235437 HEALTH PAGES o
Registration Number: | 3178032 TALENTCENTER -4
Registration Number: |2726287 BRAVANTA g
CORRESPONDENCE DATA 3
Fax Number: 2027393001 I
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent @
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. T
Phone: 2027395085 =
Email: thomas.loran@morganlewis.com
Correspondent Name: Kiran Jassal
Address Line 1: 1111 Pennsylvania Avenue, NW
Address Line 4: Washington, D.C. 20004-2541

ATTORNEY DOCKET NUMBER: 128656-0005

NAME OF SUBMITTER: Kiran Jassal

SIGNATURE: /Kiran Jassal/

DATE SIGNED: 08/26/2022

Total Attachments: 3
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source=Pay off letter executed SVB_Redacted#page1 .tif
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June 0§, 219

Heaoft Usa, g

2300 Lucten Way Suite 203
Maittand FL, 32754

Attre David Keonedy

R Pay-Off Letter
Osar David Kennedy:

Wa refer to Ihe Loan and Seourity Agresment dated as of August 21, 2013 {as the same may
from fime fo time have bagn amendsd, restated, or otherwise modifisd, the “Loan Agreement”) by
and betwaen Hrsoft Usa, fne,, {"Borower”) and Silicon Valley Bank (Bank”). Capltalized terms
used but not othensise defined harein shall have the meanings given them i the Loan
Agresment:

Borrower has advised Bank that it intends to repay 2l amounts due and cwing under the {oan
Agresment and has requested that Bank provide Borrower with appropriate pay-off amuounts for
the principal, interest, and other amounts cwing by Borrower o Bank under the Losn Documents
{us defined below) (such amounts, collectively, the “Obfigations}. The pay-off amounts for
Borrower us of June 07, 2018 {the “Computation Date”) under the Loan Documents ara as Tl
{collectively, together with any additional intersst acoruing after the Lom pstation Date that mustbe
repaid by Borrowar, the ‘Pay-0f Amount”):

Erom and after the Computation Date and untl 12:00 prm Pacific time on the Pay-Off Date {as
aefined below), interest shall continue to acerue on the unpaid principal amountat the rate set forth
in the Loan Agreement. The per diem accrual of interest on the unpaid principsl amount is [ EGcNzcG
Upon requast of Borrower, Bank shall provide Borowsy with a revised figure for the amount of
interagt o be pald sy & part of the Pay-Of Amaount. The foregoing accrusd interest amount
assurhes no change in the operative intorest rates after the date hareof. The foreguing principsd
halancs sssumes (1)no additfonal credit sxtensions under the Loan Agreement, and {2} that
collections receivad by Bank in the normal course of business from the accotnt debiors of Borrower
are cieated by thielr respective banks.

This fetter confirrs that Borower has waived the right to seek any additional cradit sxtensions, and
Bank shall not be obligated to make, and Bank shall not make, any further credit axtensions of
ofher financial accommadations under the Loan Agresmentio or for the banefit of Borrower.

The Pay-Off Amount should be wire-ransferred to Bank as foliows:
Silizon Valley Bank

3003 Tasman Drive
Santa Clera, CA 88054
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Effective immeadistaly upon Bank’s raceipt of payment in full i cash of the Pay-Off Amount (the
date of Bank's receaipt of the Pay-QH Amount baing the "Pay-(if Dale”; should Bank receive
payment of ths‘?ay{)ﬁ Amotint in the fors of 4 chesk madé payatie io Bank, the Pay-Off Date
shall be the date that is ten (10) Business Days foflowing Bank's receipt of such check), without
turther action on the pert of the partiss hereto (i} aff Obligations under the Loan Agreement and any
other related joan and sollateral securily documents that may have been issusd by Borrower to
Bank in connection with the transaction evidenced by the Loan Agresment (collectively, the “Loan
Dotuments”; provided. however. “Loan Qocuments” shall nol include any Bank Services
Agresmant {as defined below) or any warant executed by Borrower In favor of Bank and
subsaguantly assigned to SVE Finsncial Group shall be paid and discharged in full; (i} afl unfundsd
commitrrents o make wredit exdensions or financiat ascommodations Yo Buarrower or any other
person under the Loan Agreament shall be terminated; (i) except a3 othenvise provided below, il
security interests and.ather fiens of every type at any fime granted to or hald by Bank as secunty
for the Obligations shall be ferminated and automatically sleased without further action by: Bank;
{iv} all guaranties supporting the Loan Agreemant shall be refeased without further action by Bank;
and {v) all sther obligations of Borrowar shall be deemed terminated; provided, howaver, those
shligatinns, Habilitles, covenants, and terms thal are expressly speaifisd in any Loan Docuwment as
surviving that respective agraement’s termination. inchuding without fimitation, Borrower's indemnity
ohiigations set forth in the Loan Agreemant, shall continue fo survive notwithstanding this
tarnination.

Bank authodzes Borowes, orany other party on behalf of Borrower, upon or after the Pay-Dff Date,
to-prepave and file any UCG-3 Termination Statements or other dosumsnts necessary to evidence
the reloase of Bank's ssourily interests in any of Borrower's property or assels thal secured the
Citsligations and in any third panty and any of such third party's property or assets that guarantied
the Obligations or provided collaters! security thersfore. Within three (3) business days fa!icwing
the Pay-Off Date, Bank shall (i} § required by any third party, daliver {o such third pary such
termination notives relating o any deposit or securities sccount controf agreements or other notices
terminaing Balds security intorast atiging undder the Loan Documents, and (i) fapplicable, returm
any pledged slock in Bank's possession (o the pledgor; provided, that any costs of expenses
incurred by Bank with respectfo such lems {insluding al reasenatile attormeys’ fees and expenses)
shall be relmbursed promptly by Bogower on demand. From and sifter the Pay-Off Date, Bank
further agrass to progure, daliver, or srecete and deliver 1o Borrower, from fime o Sime, aif further
releszey not spevified asbove, cerificates, instruments, and documents as may be reasonahbly
requested by Bomower or which are required o svidencs the cansunimation of the ‘payolf
sontempiated heraby, 6 wach case atihe expense of Borowsr (inchuding all reasonable attorneys’
fees and expenses)

This letter may be exenuted by-any of the parties hergto on separate counterparts, and alt of said
counterparts taken together shall be desmed toroonstitute one and the same instrument, Delivery
of an executed signalure page of this Pay-Off Letler by Tacsimile or other glectronic transmission
shall be sffective as delivery of 8 manuaily sxecuted counterpart hersof.

This Jetier shall be governed by the laws of the State of California and shall becoms affective anly
wher signad by Bank and scoepted by Borrower by its due execution iy the space provided below,
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Very fruly yours, Asknowledged by:

FOR BANK USE ONLY

1 GLS COLLATERAL - RECEIVED
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