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COMMERCIAL SECURITY AGREEMENT

Granton Fringe Studio LLC fenders = EastWesiBank
50268 W Slaugon Ave Loan Senvining Bapsrbrent
Culver City, CA  S023¢ 9300 Fladr Drtye, Sth Floor

£ Bonte, CA 3173

THIS COMMERTIAL SECURITY AGREEMERT datud Dacomber 2, 2022, i5 made and exscuted botwesn Fringe Studio LLE {“Crantor”} snd Bast
West Bank {"Leade™),

GRANT OF JECURITY IRTERESRT. For valuable considesation, Grantor grants to Lender 8 securlly Indorest in the Colfateral to secure the
indebindnnss and agress that Lendsr ahalf have the rights stefed in this Agreemient with respect to the Solfateral, ity adgition to 81 nthay nghts
witich Landermay have by faw,

QOLLATERAL DESCRIPTION. Theword "GCallateral” as used in this Agreament igans the following desoribed propecty, whether now aweaed or horealter
aoquired, whether now exising or hareafler arising, and wierever located, in which Geantor is giving to Lengder a secwrity interast for the payment of the
indebtedness and performanse of all ather ahifigations under the Note and this Agreemant:

At Teademarks inciuding but not imited {o the foffowing:
1. Usnited Steles Serfal # 97473823  with & filing date of June 24, 3022
2. United States Serisl # 87103088 with a liing date of Rovember 1, 2021,

3. Uanlled Siates Serial ¥ Q0977RES with a filing daly of Novernber 11, 2020 and Ragisiration # 888787 with a registration date of Qotober &,
22
In addition, the word "Collateral”™ also tncludes alt the Tolfowing, whether now owned or hargalier acquired, whether now existing or hereafter ansing, and
wherever focated:

{A} Al accessions, atiachments, sccessorias, replavemenis of ang atidiions o sny of the-collateral described herein, whether added now or fater,

&) Al products and praduce ofany of ths prupenty descoribag iy this Collateral sention,

(C) Al accounts, genaral intangibles, instrigments, rants, monies, paynients, and all other rights, ansing out of & sale, lease, consignmsnt or other
disposition of any ¢f the propenty desaribed in this Coltateral sastion.

D} At procesds (including insurance procesds) from the sale, destruntion, logs, or other digposifion of any of ibe propery described i this Collatersd
ecfion, and sums due from 3 third party who has damaged or destroyed the Collateral or from thal party's inswer, whether due to judgment,
aitternant or other provess.

£y Afl records ang data relating fo any of the property gescrined in this Collateral section, whether in the form of 3 writing, photogeaph, microfim,
misratichis, of slactranic media, Wogsther with alt of Grardor's right, fille, and Interest in and fo all compiier softwane required o plifize, create, maltain,
ang process.any such records or dats on gleotronic media.

W AT

CROSSCOLLATERALIZATION. In addition fo the Noty, this Agresmant secives all obligations, debls and Habiiities, phis interest thereon, of Grantor to
Lendar, or any one o more of them, as well as all clabms by Lender against Grantor or any one or mord of them, whether now sxisting or hergafter grising,
whether related or unreiated 1o the purpoese of the Note, whether voluntary of sthenwise, whether dug or rot dus. diret or inditect, delermined or
nndefermined, absotute or contingant, liquidated or unfiguidated, whether Gramtor may be fiable individually or jointly with others, whether obligated a8
guararisy, surety, ascommasdation party of othenvise, and whather recovary upan such ampunts may be o hiereafter miay become barrad by any stafute of
fimitations, and whather the obligation o tepay sudh amounta may ve or hercafier may bacoms othensdse unenforceabis.

BIGHT OF SETOFF. To ihe exient permitted by applicable faw, Lender reservas a fight of setof v @t Grantor's aocounts with Lender (whather checking,
sgvings, or some other asootnt),  This hchudes alt accounis Granior holds jointy with somsong else and aff asvounts Grantor may apen i the fultre
However, this does nat include any IRA-or Keogh accounts, or any trust anonunts for which sotolf would be prohitites by law. Granior authorizes Lender
o the sxient permittad by applicalile law, to-chiarge or setnff all swevse Gsving on the Indebindness against any snd 2l sush 3ccounts, and, &t Lendsr's optior,
io administratively freeze sl such-accounts fo allow Lender fo protect Lemder's charge antd seloff rights provided i $his paragragh,
SRANTOR'S REPRESENTATIONS ARD WARRANTIES WITH BESPRCT TQ THE COLLATERAL. With respect to the Collatersl, Grantar réprasents
and promises 1o Lender thafs
Perfection of Securfty interost, Granior sgreesto {ske whatever actiong are requesisd by Lénder to parfect and continue Lander’s seourily irferest
i the Colfaleral. Upon request of Lender, Grantor will daliver to Lerder any and all of the dotuments evdencing or corstiiuting the Coflateral, and
Grantor willt note tendar's aterest upon any and all chatiel paper and inshruments § rot delivered fo Lender for possession by Lender, This fs »
sentinuing Seaurily Agreemant and will soninue in effvct aven thougl sl er any part of the ladebisdness s pald in full srd even though for
a parigd of time Geantormay oot be indabtey o Landey,

Notices to Lender, Crantor wiff promplly nolify Lender it wiiling ot Lendars address shown -above {ur such olbigr addresses as Letider may
designate from tme fo tme) prior to any {1} change in Grantors nams; (2) change in Granlor's assumed business name{s); (&) changs inihe
management or in the members or managers of the limiled abilty company Grantor; (1) ohangs 1 the authorized signers); (8) change in

Grantor's principal office address; (8) change in Sranter's siate of organtzation; {7} conversion of Grantor to @ new or different iype of business
aptily; or {8} change in any sther aspect of Graniar that dirsolly orin iy retates (o any agreements between Grantor and Lender. No changs in
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Grantor's name or state of organization witl take effect untll after Lender has repaived notfice.

Mo Violation. The execution and defivery of this Agreement will not viclale any law or agreemant govarning Granter or to which Grantor 18 g party,
and its mambership agrasmant dees ot prohibit sny term or congition of this Agresvent.

Eniorceabiiity of Coffaleral, To the extent the Collateral conglets of accounts, chistte! paper, or gengral iniangibles, as defined by the Unifanm
Commercigl Code, the Collateral fs enforoanble i accardance with s terms, s gemudne, and fully somplies with s appiicable taws and regulations
concarning form, content and manner of preparation and execulion, and ait persons appeating 19 be obligaisd o the Collatars! bave authorily and
capgolty 1o aontract and are h 3ot abligated »s they appear 1o be uy the Collatersl,  There shisll be nu seinffs or countardlairus against any of the
Cofiateral, and rno sgresment shal have been mads under which any deductions or discounts may be claimed concaming the Uolataral except those
disclosed tn Lender in wiiting.

Location of the Cotisferal, Exocept in ihe srdingry oaurse of Branty’s business, Grantar agress io kegp ihe Collaterat (or 10 the extent the Coilateral
consists of intangible property sudh.as accounts or general intangibias, the racords conceming the Collateral) at Srantor's addrass shown ahove or &t
such other locations as @re accepiable to Lendar,  Upon Lender’ yest, Granior will dealiverto Lender in forra satisfectory to Lender @ schadule of
real propedtizs and Cofisteral locations relating th Graniors operations, inoluding without limiation the following: {1} all real proparty Drantor awas or
is purchasing: (2}  alireal property Gantor is renting or leasing: {3y aff storage Taclitles Geantor owns, rents, leases, or uses; and {4y all alher
propertins wherg Collaieral s of may ba ioated.

Remova} of the Colisteral Except in the ardinary course of Granfor's b Granter shalf not remove the Colisteral fram s ox
without Lender's prior wiltten consent.  Grantor shall, whenevar requesiad, advise Lender of the exactiocation of the Colataral.

Transactions drohving Collatersl. Exespl for inveniory sofd of agcounis collected i the ordingny course of Grantar's business, o as allienwise
provided Yor o this Agreement, Granior shall oot self, offer to sell, o othwrwire frangler of dispose of the Collateral. Grantor shall not pledge,
mongage, sncumber of otherwise permit the Colleteral io ba subject to any fien, secunly inlerest, encumbranoe, of charge, ofher then the sacunly
intargst provided for in s Agresmant, without the prior wrilten consant of Lander,  This inchiies sacurity intaresia sven # junior in dght {o the securlty
interests grantas ander this Agreemant.  Unlass waived by Lender, all proceads fram any dispasition of the Coltateral {for whalsver reason) shall e
hald in-trust for Lender and shall not be commiingled with any other furds, provided however, this requitement shalf miot constitute corgent by Lender to
any safe or other disposition.  Upon recsipl, Grantor shall immedizialy deliver any such procseds {o Lendar.

P

£

ing tocation

Titte. Geartor capresonts and warrants to Lender thst Grantor holds gond and markatable title o the Collateral, free and dlear of all liens and
encumbranies except for the flen of this Agreement. Mo financing statement covering any of the Coflaterat 15 on file n any public office other than
thase which refipct the security interest created by this Agreement or to which Lender has spacifically consented.  Grantor shialf defond Lender's righis

i the Cedlaterabagainst the claims snd demaitds of all oiher parsons.

Hepairg-and Msintenance. Grantoy agrees 1o keep and maintain, and to £3use others to keep and maintain, the Collaters! i good order, repaic and
oonditien 3t all tmes while this Agreement remsing ineffect.  Grantor Rurther agrees o pay when due alt clatims for work dong on, of services renderad
or material funishag it connection with the Colfdieral ao thal ne fen or encumbrance may ever attaeh fo of e filed against the Coflatersl.

Inspaction of Collateral, Lenderand Lenders designated representatives and agents shall have the rght at 3 reasonabln times o sxaming B
inapect the Collateral wharever located.

Tases, Assassmeants and Lisns, Grantor will pay when due alt faxes, assessments ang iens upon the Collateral, is use of operation, upon this
Agraement, Wpon any promissary note or notes evidcendng the indebledness, or upon any of the othier Related Documents.  Grantor may withhold any
such pryment or may ginctto contest anyien i Grantor i§ i googd falth conducting ap approprisie procesding 1o contest the abligation to pay and a6
tong ag Lender's interest iy the Collateral is not jeopardized in Lender's sole opinton.  Hf the Collgieral i3 subjedled to a tien which {s not discharged
within Tilteen (18] days. Orantor shail depasit with Lender sash, 2 sufficiant corporata sursty bond or other spcurty satisfactory to Lendder iy an amount
adsquats to grovidefor the discharge of the fisn plus any interast, costs, witomeys” fess of oilter oharges that could aoonue as ) result of foreddosura ar
ssia of the Collataral.  In any contest Grantor shall defand itself and Lender and'shell satisly any final adverse judgment before eninrceraant againgt
the Cotlateral,  Orantor shall name Lender as an addtional obfiges under any swely bond furnished in fhe contest procesdings.  Grantor Ruther
agress to fumish Lender with evidernce thal such taxes, assessments, and governimental and other charges hisve been paid i full and in 2 timely
manner.  Graniy may withtold any such pavaent of may elect to contast any Hen f Grantar {s in good faith conducting an approgriale procesding o
contest the cbiigation {o pay and so fong es Lender's interest i the Collaterat is ol jeopardized,

Cornpliance with Govoromental Requivements,  Grantor shall oomply promptly with sl aws, erdinances, rules and cegulations of all governmental
authorftes, aow or heraafter in effect, applicable 1o the owoership, produstion, disposifion, or use of the Collateral, fncluding s laws o7 reguiations
retating to e undue erpsion of highly-eradibls Tand Orrefating to the convarsion-of wetlands Tor the proguction of an agricaiturat produt oy commpdity,
Grantor ey contast in good faith any such 3w, ordinance or regulation and withhold complisnce duting any procseding, nolading appropriate
appeals, so long as beadersinterest in the Collatarad, {6 Lenders opinion, & nat jzopardized.

Hazardous Subsignces, Grantor reprasents and warrants that the Coltateral never has been, and never will be so fong &sthis Agresment remains a
fian an the Colladeral, used in vickation of any Environmentaf Laws or for the generation, manufactize, storage. ransponation, eatwment, disposal,
release or threatened reluase of any Hazardous Substance. The représentations and warranties coitained hergin are based on Granfers due
difigence i investigaling the Collateral for Hazardous Substances. (tantor hareby (1) relessss and waives any futire claims against Lenader for
indemnity of sontibution in the avent Grantor bacomes Hadle for cleantp or other costs under any Environmants! Laws, and {2} agrees o indermily,
defand, and Bold harmiess Lender against any and alf cigims and 1osses resulling from 3 braach of this provision of his Agresment,  This obligatien to
indemnify and defend shall survive the payment of the Indebtedness and the satisfaction of this Agreement.

Maintenanse of Casualty losursnoe, Grantor shall poocure angd maintain afl risks hsurancg, including without fimitation fire, thell and liabiffty
voverage together with such other insurance as Lender masy reguire with respect fo the Collateral, i form, amoanis, coversges and basis reasunsbly

scceptable fo Lender and issued by 3 sompany or nompanies sasonatdy acceptable fo Lender. Grardor, upon regnest of Lender, wilt deliver o
Lender fror time to fme the policies of certificates of Wsurance i form satisfactory 1o Lender, inchuding stipuations that coverages will oot be
cancefled or diminished withou! atleast thinty (30} days' prior writien totice to Lander and not including any disclaimer of the insurer’s abiity for faiiure
to give sunh g aodine,  Bach insurance policy alse shall nclude an endorsemant providing that coverage in favorof Lender will not b impaleed v any
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way by any act, omission or default of Seantor or any uther parson.  In conaetion with ali policles covering assets i which Lender holds orfs offered
g security interest, Grantor will provide Lender with sush loss payabie or ottisr sndorsements as Lender may requirs,  {f Graptor st any {ime fails 1o
abtain or maintein any isurance os requived under this Agreament, Lender may (Hut shiall not be chligalsy to} obtain such insurance as Londer deams
appropriste, including if Lender so ohooses “single inderest insurance,” which will cover only Lender's intarest in the Collaleral

Applivatian of insueanss Prodesds, Crantor shall promptly notify Lander of any loss oy damage to the Collateral if the eatimnated vowt of repalr or
replacement exceads § 104 000.00, whether or not such casually of foss is covered by insurance.  Lender may make proof of foss i Grantar fails to do
o within fResn (15) days of the casualty. Al proceeds of any insurangs on the Collateral, including ancrued proveeds theman, shall be held by
Lender as part of the Qulfateral. i Lender consents 1o repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satlsfactary
proof of expenditure, pav or mimbrvese Srantor from the proceeds for the reasenatie cost of repair or restoration.  {f Lender dogs not sonsant 1o
repsly of replacement of the Goliateral, Lender shall relain a sufliciost smount of the procesds (o pay o of the Indebindness, and shall pay the balance
o Grantor.  Any proceeds which have not bizen disbursed within six (6) months aler their receipt and which Granter has tol comatitted to the repait or
restoration of the Golisteral shall be-used fo prapay the Indebledness.

insuranse Ressrves. Lender may raquire Srantor to maintain with Lender ressrves for payment of insirancs premiums, which resarves shalf be
oreated by monthly pavmernts from Seantor of a sum astimated by Lender to be sufficient 1o produce, af least fifteen {15} days before the premium dus
date, amounts af feast equal 1 the Instrance premiums o be pald. i flleen {15} days befora sayment i due, the reserve funds ae insuificiant,
Geantor shall upon demand pay any deficienty to Lender. The resernve funds shell be bald by Lender as a general depesit and shalf corstiiulr a
norinterest-tearing account which Lender ray salisty by payment of the insurance prendums maured to be paid by Grantor a3 they become dur,
Lender does nothold the reseres furds in teust for Grantor, and Lender fs not the sget of Grantor for payment of the insurance gremiums required to
be paid by Grapter, The responsibility for the payment of premiums shall remain Granfor's sole responsitifity.

insuratics Reporis. Grantor, upon request of Lender, shalf fumish fo Lender reporis on sach existing poficy of insurange showing sunh intormadion
a8 Lender may reasonably reguest including the foliowing: (1) the name of tha Insurer; {2} the risks insurad; {3} the smount of the policy,  {4)
the proparty instred; (8} the then currest value o the basis of which insurance hay been obtained and the mannar of detenvining that value: and
{8} the sxpiration dete of the policy.  in addition, Srantor shall wpon requesst by Lender thowsver nof more often than annually) have an independant
appraiser satisfactiry to Lander determine, as appiicable, the cash value or replacement cost of the Collateral.

Financing Sistemends, Grontor authorizes Lender to fle:s UCC nancing sisternent, o altermatively, 3 copy of this Agreament lo perfect Lendar's
security interest. A3 Lender's raquest, Seartor addi agrees io sign atl other documents thal are necessary to perac, protect, and continue
Lender's securlly interest in the Progerty.  Grantoy will pay af filing fees, le tranuier fees, and other fees and costs involved unisas prohibited by faw
or unless Lender is required by law o pay such fees and cosls, Srantor lrevocably appoinis Lender 1o axecute docwmaents necessany o fransfer itle
fihere is @ defauit.  Lender may Bt @ copy of ths Agraermen: 38 3 fhancing sistement.

GRANTORS RIGHY TO POSSESSION. Lot defadl, Grantor may have possession of the fangible persond property and benoficial use of 3 the
Collaters! and may use it in any fawful manner nol inconsistent with this Agreament or the Refaled Documants, provided that Grantor's rght (o possession
and henaficial Lse shalf not apply o any Sollateral where possassion of the Coflateral by Lendaer is reguired by law to perfect Lendads secrily interest in
such Coliateral, i Lender at any time has possession of any Coliataval, whether betors or sfter an Bvent of Defaulf, Lender shsll be deemed (o have
axarciced reasonable care i the sustody and praservation of the Coltateral if Lender takes such action for that purpose as Granter shalf raguest or as
Lender, ih Landars sole discretion, shall deem appropriate under the thcumsiances, but falure 1o honor any mequest by Geantor shalt not of itself bhe
deemed i be g fallure D exproise reasonabie vare. Lendar shall not be requived o lake any sleps nooessayy io veservs any oghts i the Collatarst
against prior parties, nor to protedt, presenve or mainiain any securly interest given to securs the indebtadness.

LERDERS SEXPENDITURES. If any aolion of provesding i commenoad tat would malerially affact Lendars interasl in the Collaterst or if Grantor fails to
camply with any provsion of this Agresment or any Reiasted Documends, inchuding but not imited to Grardors fafture-to discharge oF pRY when due any
amounts Grantor is reguived 1o dischamge or pay under this Agresmant or any Falnted Dozuments, Leader on Grantors behalf may {hut shail not de
abligated fo} inke @ny action that Lender deems spproprizte, including but not fimited to discharging or paving all taxes, liens, securily interasis,
encumbrances and sthey olaims, at any tme levied or plsced on the Goliaterat and paving aff costs for hwwring, maintaining and preserving the Coilsieral.
Al such expeadiiures incurresd o pait by Lender Yor such purpeses will then bear ibteest at the rale charged under ihe Note from the dale incurred or paid
by Lenderto the date of repayment by Grantor.  All such expenses will become a part ol the Indebtedness and, at Lender's option, will (A} he paysbie on
demand; (B) be added to the balance of the Note and be appartioned among and te payabis with any instaliment payments o beoome dus during elther
{1y he tenm of any spplicable Inswwanss policy; oy {2} the ramsining teimn & the Nate; or () be tested 35 & balloon prymisnt which will be-dug and
payebie af the Nole's maturity.  The Agrasment giso will secure pagment of thase amounts.  Such right shell be it addition to aff othar righis snd remadies
to which Lender ray be entitied wpon the occumenns of any Event of Default.

DEFAULY, Each of the foffowing shall constitute an Event ol Datault under this Agreemant:
Fayment Default,  Grantor fails {0 make any payment when due gnder the Indebiednegss.

Qthey Dofaults, Grantor falls to comply with oy to perforay any ather term, ebiigation, sovenant or sondition suntainedd in this Agresement of In any of
the Related Documents of to comply with o to perform any-term, obfigation, covenant of corglition cordained it any otbier agreament balwaen Lander
a3nd Gesnlorn

Defauilt in Favor of Third Parties.  Any guaranior or Srantor defauffs under any loan, axiension of oredlt, securify agresment, purchass or salss
ggregmant, o any othey agreamant, in favor of any aiher creditor of pergen thal may matedally affect any of any guaraniot's or Brantor's propery of
shility to parfonn thelr regpeciive chilgations under tids Agresment or any of the Related Docwrents,

Paise Stataments. Any waranty, repraseniation or siatement made of kenighed to Lemder by Grantor or on Grantor's behall under this Agrasmernt
o the Related Doniaments is falze or misleading in any material respact, sither ninw or at the imemade or husistad or becomes faise or misleading 81
any time hereatier,

Defective Collaterntizaiion, Thiz Agreemant or eay of the Relalet Documents coases (o be in full force and effect {including failure of any collatersl
dagument 1o credts 3 valid and perfectad security interest or fien} ot any time and for any rggson.

i of whet made), any member wit

iraws from e fimi

olution of Grantor {regardi - election o oontinug
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company, oF any other leemination of Grantor's existencs 8y e going business orthe dewth of any mamber, the nsolvency of Grantor, the appaintment
of & recelver for any part of Grardor's properly, any assignmerd for the beneilt of cradifors, any tyne of creditor workowt, or the commencement of &hy
procaading undsar any pankruptey of insolvency faws by or agsinst Grastor,

Lraditor or Forfelture Procesdings, Commencement of foreciosure or forfeitire proceedings, whether by judicial pmoseding, sel-belp,
repossRssion o any othes method, by any ceadifor of Grantor or by any govermmenial agency agains! any oollaieral secgring the indebtegness, This
includes v garndshiment of any of Grantor's anoounts, including deposit antounts, with Lander,  However, this Event of Defaull shall not apply ifthereis
& gond fuith dispute by Graniores (v the vafidity orreasonatieness of the ofaim which is the basis of the creditor or forfeitues procseding and if Seantor
gives Lender writtan notice of the craditor or forfelture procesding and deposils with Lender menies or a swely bood for the wrediter or forfeltute
provesding, in 3n amount delsrined by Lender, i ifs sole diseretion, as being sn atequale resarve or Hond for the dispuie.

Evenis Affecting Guarsnton Any of the praceding everts ccaurs with respadi to any Guarantor of any of the indebtedness or Guarentor diss or
becomes incompetent or revokes or disputes the validity of, or liabitity under, any Guaranty of the indebledness.

Addverse Change. A material adverss change soours in Granter's financial cosdition, or Lender believes ths praspect of payment o performanes of
the indebindness is impaired.
Cure Provisions, I any deiaull, ather than a default in paymend, is curable and if Orarvtor has ool bash given a nolice of 4 breash of the same
provision of this Agresment within the preceding twelve {12} montha, i may be cured I Geantor, after Lender sends witten natice o Granior
demanding cure of such gefas {1y cures the defrut within Bleer (18} doysy or {2} the cure requires wore than fleen (15} davs, mvwaedialely
initistes steps which Lender desms in Lander's sofe disorstion to de sufficient {o ctre the defatilt and thereafter continues and complales ail reasansbie
and nacesssty steps suffichant to produce compliancs A8 seon 85 reasoenably practicel.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull oncirs under this Agresment, at any time thereafter, Lender shafl have afi the vights of &
secred pardy undar the Cafiforniz Uriform Coanveraial Code,  In addition and withowt Emilstion; Lendsy may sxercise any eng of move of ibe following
rights and remedies:
Anvelaratn {ndebtedness, Lender may dadlsre he antire ndebledness, Including sny prepayment penatly which Grantor would be reguired fo gay,
imrnediately due and payabie, without notive of any king to Grantor.

Assamble Coliateral, Lender may reglire Srantor o deliver (0 Lendar alf or eny partion of the Colialeral and any and i ceriiiinales of title and cthay
documants telaling to the Collateral,  Lerdar may raquivs Granter o assemble the Collataral and make it available o Lendar ot @ placs o ba
dasignatad by Lender. Lender aiso shall bave full power {o enter upon the property of Graator to-take possession of ard remove the Collateral, Hibe
Coffsteral conirins othar goods not coverad by this Agreernent ai the time of repussession, Granter agrees Lender may teke such other goods,
provided that Lender makes reasonable affords fo raiurn them to Grantar aftar repussession,

Selt the Coltatersl. Lender shall nave full power to sek, faase, fransfer, or dthenwize deal with the Coliateral or procaeeds thereof in Lander's ows
nam2 or that of Granter.  Lender may sell the Collaters! at public auglion or private safe.  Unless the Collateral Hwaatens 10 decling speadity i value
or is of a type customarily sold on a recognized markel, Lenderwili give Grantor, and other porsans as requited by law, reascnable nofice of the time
and place of any public sale, or the time alterwhich any private sale or any othar disposiion of the Collateralis tv be mads.  Howevsr, no notice nesd
be provided {o any person who, afier Event of Défauit eovurs, anters inta and authenticalss an agresmant waiving that persan's right fo atificatinn of
sate.  The requiremnents of regsonable notice shall be met if sush notice s given at least t2n (10} days hefore the time of the sale or disposition. Al
expenses relaling io the disposition of the Coftateral, inoluding withnut feitatinn the expenses of relaking, holding, insuring, prepsriag for sale and
selling the Coltateral, shall become o part of the Indebtednsss secureid by this Agresmant and shall be payable on demand, with interest af the Kois
rate fropn date of expeaditure untlf repaid.

Appaint Regeiver. Lender shall have the right fo have a receiver appointad 1o take possession of all o any part of the Coliateral, with the powsr io
profect and prasena the Coliaters, to opurate the Coltateral preceding fereciosure or sals, and to collect the rents from the Collateral and apply the
progeeds, aver and above the cost of the receivership, agsinst the indeblednass,  The raceiver may serve without bond if permiitied by lew. Lender's
Hdghifto e agpointment of & recelver shail exist whether or not the apparent veiue of the Coilaieral excasds the Indebtedness by a substantial amount,
Erployment by Lender shall ot disqualify a parson from seNing as a receiver,

Cnlterd Revennes, Apply Ausounts. Lender, either self or through & reosiver, may oollect e pavments, rests, intome, and mevenues fom the
Collataral,  Lender may 8t any fme in Lenders discretion tansfer any Golisteral into Lender's own name or that of Lender's nominee and receivethe
payments, rents, income, and revenues therefrom-and hold the same as senunity for the Wndebtadness o apply i 1o paynent of the Indabitndness in
sucht ordar of preference as Lender may delennine.  insofar as the Collaters! congdsls of acoounts, general niangitles, inswranse policies,
instrurnents, chaltel papar, choses in aclion, or similar propenty, Lendes may gemand, colfent, rensipt for, settle, comproaice, adjust, sus for, forgtlose,
or reslize un the Collatera] as Lender may determine, whether or not indebledness or Collateral is then due.  For these purposes, Lender may; on
Bahalf of and It the name of Granlor, receive, open and dispose of aall dddressed to Granton, change any addesss fo'which aisl and payments sre o
be set) and endorse notes, ohecks, drafle, moenay orders, documents of titte, instruments and flems pertaining to payment, shipment, or siorage of
any Collateral,  To faviiitete colfection, Lender may notify annount debiors and obligors on any Collateral to make gayments girectly 1o Lender,

Qbizin Reficiency. ¥ Lender chooses fo sait any or alf of the Collateral, Lander may oblain a judgment against Grantor for any deficlency remalning
an the indebiedness due 1 Lander sfter application of al amaunts received from the exerdiss of ihe rights grovided is this Agregment.  Grendor shalt
pe Hable for a deficlengy even if the transaclion described in this subsection is a sale of aocaurts or chaftel peper,

Othar Rights and Ramedies, Lendershalt have 3 the righis and remedias of 2 secured oreditar under the provisions of the Uniform Commercial
Code, a5 may be amended from fime to fme I addition, Lender shalt have shd may exemise any or all other rights and remedies i may have
available ai jaw, in equity, or stherwise.

Efoction of Ramediss, Excapt as may be prohibiied by applicable law, alf of Lender's rights and remadias, whsther avidenced by this Agresmant,
ine Relafed Documents, or by any other wilting, shal be cumidative gnd may De aexerdised singufarly or concurrently. Blection by Lender to pursus
any remedy shsk not 2xcluds pursuit of any other remedy, and an alsclion o make axpendifires or to take action to petform an obfigalion of Grantor
under this Agreament, sfter Grantar's faifure to parform, shalf nol affont Lender's right to deglare a defaull and axardse Hs remedies.

Py
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LHOCE OF VENUE, Htherm s g lawseil, the undersigned, and if move than one, each of the undersigned, agree uporn Lender's regquest 1o submit fo the
jurisgiction of the cowte of Los Angeles County, Stale of California.
JUIBTAL REFERENCE. if the waiver of the right 1o a vl by ey is nol enforceabls, the parties heretn agree that any and &l dispuias or controversies of
any rature between them arising ab any time shall be decided by a refarence to @ private judge, who shall be 2 tefirad state or faderal cowt judgs, multally
selectad by tha parfies oy, if they cannot agese, then any parly may seek 1o have 3 grivale judge appoinied in accordance with Cafifornia Code of Civit
Procedure 5§ 638 and 840 {of pursuant to-comparable peovisions of fedarat law ¥ the dispude falls within the sxciusive jurisdiciion of the federal dourts), The
reference provesdings shall be condutted pursuant 1o and i accondiance with the provisions of Califomiaz Code of Civit Procedure 5§ 638 through 84%5.1,
inclusive. The private judgs shall have e gowsr, smong others, 1o grant provisicnsl relief, inchuding without Hnitation, entering fempuraty restraining
ofders, issuing praliminery and pemmanent heetions and sppointing receivers. Al sush proceedings shall be closed to the pubiic and confidantial and aff
tecongs relating theraio shafl be permanently sealed. If during the course of any dispule, 2 parly desires 10 seek provisional refief, bul 2 judge has nol been
appointad st thal point pursusnt fo the jdicial reference procaduras, than such pady may apply to the Court for such tediell The proceeding befre the
private jiidge shall he sondudled in the ssme meanner as i would be before a courl under the rules of svidencs applicable 1o judinial procesdings. The
parties shall by entitied to discovary wiich shalf be conducted in fhe sarme marier ag it wolld be pefore a8 courd unidar the rules of distovery applicabls to
Jutickad provesdings. The private judge shall oversee discovery gnd may enforce all discovery nides and wrders applicabls o judiciat proveedings fn the
same-manner ’s & el court judge, The parties agres that the selected of appainied private judge shall bave the power io dacide 38 issues & the action or
proceaditg, whether of fact or of law, and shell mport 2 statement of decision thereon pursusnt o California Code of £adl Frocedure § 544{a). Nothing in
this paragraph shalt fimit the Aght of any partly at any time 1 exerpise sait-help remediss, Toraclose againist aolfataral, or ohiain provisions! ramediss, Tha
private judge shiall siso determine aff iIssues relating to the applicability, interpretation, and enforceabilify of this paragraph.
The parties agres thet time iy of e sssenoe in conducting the weforanoed proceedings.  The parties shalt prompily and diligenty conperats with one
another and the refeves, and shalt perform such acls as wiay bs necessary 1o obialn prompt and expeditious resolidion of the dispute o controversy in
socorgance with the tarms herao!,  Thecosts shall be borne sgually by the partisg,
MISCELLANEOUS PROVISIONS. The folfowing miscellansous provisions are g pant of ihis Agregmant:

Amendmaents,  This Agreement, logether with any Relsted Documents, constitites the entiee understanding and agreement of the parties as 1o the

matiers sef forth In this Agreemernt.  Ni alteration of or ameadment o this Agreerment shall b2 effective njess given in wiiting and signed by the party

o parlies-sought to be charged or bound bythe alteration or amendmeant.

Attorneys’ Fees; Bxpenses. Grantor ggrees 1o pay upon demmand aff of Lender’s nosls and expansss, inchuding Lenders atiomeys’ fees and
tender's ingal expanses, incured in conmsction with the enfarcement of thie Agreendent.  Lender may hire or pay somsone sise to help enforce this
Agreament, and Granior shall pay the cosis and expenses of such enforcement. Costs and expenses include Lenders alforneys’ fees and legal
axpanses whethar or not there 5 a fawsull, ictuding attorneys’ fegs and lagal axpenses for bankrupiey prosestings {inciuding effarts 1o modify or
vacate any automatic stay o injunction), appesis, and any anticipated postiudgment oollaction sarvices, Grantor giso shall pay &8 court costs and
such additionaf fees as may be diredted by the courd,

Gaption Meadings, Caplion headings in this Agresment are for sonvenience purposes only and are nol fo be used 1o interpret or define the
wovistons of thils Agreemeni,

Soverniag Law.  This Agreement will be goverand by fedural isw applicable to Levdler aud, to 18e axtent aot prapmpted by fedural iaw; the
Iaws of the State of Galiforniz without regard 30 Hs contiicts of law provisions. This Agreement has baan accopiad by Lander in the State of
Lalifornia.

Proforonce Payments. Any monies Lender pays becsuse of an asssited prefersnce clain in Gramtar's barkrupioy will become 2 pant of the

indubledausy and, sl Lenders aption, stiall be payable by Grandor as provided in this Agreement,

No Waltver by Lender. Lender shall not be deamed to have walved any rights under this Agreemsnt uniess sunh waiver is given in writing am signed
by Leadey. No dalay or amission an the pant of Lender in exercising any right shalt operate ag 3 waivar of sueh vight or any other right. A waiver by
Lensder of 8 provision of fhis Agreement shalf not prejudics or constitets a waivar of Lenders tight ¢thenvise to demang sidet comphiance with that
provision or any other provision of this Agreemeant.  No driorwaiver by Lander, nor any course of dealing betwesn Lender ang Grantor, shalf constiitte
2 waiver of sny of Lenders dghts or of any of Grantor's obligetions as to sny future transactions,  Whensver the consent of Lendsy i required under
this Agreament, the granting of such consent by Lender in any instence shall not constitiie continulng consent 1 subsequent nstannss whats such
consent is required and in all cases such.consatt may ke granted or withheld In the sole distretion of Lander:

Notices, Any notive reguired 10 be givers onder this Agresment shell be given in wiiting, avd shall be affective when achually delivered, when sckually
received. By ieictacsinle (uniess olhenwise required by taw), when depasiled with 2 nationally recogrized weernight courier, or, if maited, when
deposited i the United States mal, ag first cless, nartified o registerad mall posiege prepaid, directed to the sddresses shiown hear the bhaginning of
this Agreement.  Any paity mav chargs its addmss for notices under this Agreement by giving formalwiitien aotive 10 the other parlies, spadiiving that
the plrpose of the notice s to change the pefty's address. For riotice purposes, Grandor agress 10 keep Lendar informad at afl times of Grantor's
ourrent address.  Linless otherwise provided or requires] by faw, if there is more than one anior, any nolice given by Lender t© any Grantor is
deamed 1 be nolice glverto all Grartors, .

Power of Attornmy,  Gantor hereby appeints Lender as Grantor's revncable attormay-indact for the purpose of executing any documants necessary
io perfect; amend, or to-continue the sanurity interest granted in this Agreoment oy 13- damand fermination of fiings of other sacured parties. Lender
miay et any e, and without further authinnzation from Grantor, Bie a carbon, photographic or nther repenuction of asy Birancing sistement or of this
Agreement for use as 3 Snancing statement.  Grantor will refrbirse Lender for al expensas for the parfection and the contingation of the perfaction of

~

tender's secunty interestin the Qollateral
Severability. 1 5 court of competent inrisdiction finds any provision of this Agresment to be Hlegal, invalid, or unenforceable as to any circumsiancs,
that tinding shall nol make the Sffending provision flegal, nvalia, oy unenforceable as to any ather circumstance.  {f feasible, the offeriding provi
shaif be considered modified so thal it bacores fegal, valld and enfurceable.  If the offending provision sannot be so modified, { shalf be considered
deleted from this Agresmisnt.  Uniess dtherwise reguired by faw, the illegality, nvalidity, or unenforneability of any provision of this Agresment shalf nnt
affect the fegalily, valtdity or enforceabilily of any other provision ofthis Agresmant
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Successors and Assigns. Suliest fo any imitalions sfated in this Agresment on fransfer of Gramtur's interest; this Agresment shiaff pe binding upon
gnitd ingre 40 the benefit of the parties, thelr successors and assigns, I ownsrship of the Collateral bedomes vasted i a parson other than Granier,
Lerder, withewl notine {o Granior, may deal with Gramtor’s successors with mference fo this Agrsement and the Indeblediess by way of futbearance ot
extensior without releasing Srantor from the obligations of this Agresment or liabiiity wnder the Indetisdness.

Hurvival of Representalions ang Wareanties, All rapresaniations. wananties, and agresments made by Grantor in this Agreement shall sundve the
exstution and dalivery of this Agreamant, shislf be continuing in nature, and shall remain n Wl force and offet umit such Hime as Qesnteds
indebledness shall be paid in full,

Time Is of the Bvgence, Thoe ia of the essence in {be performance of this Agraerent,

Waive Jury. Tothe extent pemnitted by applicable faw, alf parties 10 this Agreement fisfohy waive the right o any jiny trial In any action,
procesding, or counterciaim brought by any party against any other party.
Orat Agreemaents Not Effective, This Note orAgreement ambodies the entite agreement and understarding between the parties hardte with respag)
to the subject maiter herenf and suparsedes all prior ol or written negnlistions, agreemernts and undarstandings of the pardins with respect to the
subiect raatterheraof and shall remaln iRl force and effect in accordance with s terms and conditions,  Moreowsr, any sobsegueni oraf sislements,
negotiations, agresmerds or understandings of the paities shall not be affective sgainst Lander witess {i) exprassly stated inwriting; (i) duly approved
and authorized by ean approptiate denision making vonunittes of Lerder on such Wrms and condiions as suah commiites shall deem nacessary or
apgropriate inthe commitiee’ s soig and absoluts opinioh and judgment and (i) executed vy an gutharized officer of Lender.  Borrqwer shall not raly
or 3¢t on any orad sisfeménts, negotistions, agreements or understandings batween the parties at anytime winatsoaver, including befors or during any
néer approval procass stated sbave.  Buormower ackinowlsdyes and agroes that Bomrower shatt be regponsibie for its own actions, incliding any
deirimental teliance on any orel statsments, negotiations. agreements of understandings beiwesn the parties and that Lender shalf not be fiable for
any possitle olaims, counterslaims, demands, actions, causes of action, damagss, costs, expenses and lability whatsoever, known of unknown,
antivipated of unanticipated, suspected or unsuspectad, al taw of v squily, originaiing trwhele o in part o conneclion with any ol statements,
negatistions, agreements of understandings botween the parties which the Borower may now of hereafler claim against e Lender.  Maither s
Nole or Agreement now any other Refeted Docwment, nor any terms Bereo! or thereol mizy be amended, suppiermenied or modified sxgept in
aeonrdance with the grovisions of {his saclion.  Lender may from time 10 fine, {8} enter indo with Borrower writlen amendmerds, supplements of
modifications herelo and to the Refated Dociiments o (b) waive, on such terms and condilions as Lendet may specify in such instrienent, any of the
requiremants of this Nole or Agreemant or the Relaled Dosumants or any Bver Defaull and s conssguences, #, bul only ) such amendmant,
supplement, modification orweaiver is {1} expressly siated in wiiting, (i duly anproved and authorized by dn appropiate decision making cofmmities of
Lender on such terms and canditions as such commities shall desm necessary of approprate in the commities” & sole amd absofute opinian and
judgment and {il} executed by an authorized officer of Lender.  Then such amengmaent, supplement, medification or walvar shall be eective only in
the specific ngtance and specific purpnse for which given.
Adgditions) Related Documents, “Relaied Dosuments™ shiall aise include all agresments and osirements exenuied by Borrawer it sonnection with
pivor indebledness by Buairower to Lender which, by the isyms of sunh agreements andior Instrumants, spply io alt ar pant of Borrawer’ s Undeilying
obligations of this indebiedness andior applies to alf fultve indebledness of Borrower to Lender.
DEFINITIONS. The following capitalized wurds and terme shall have the folfowing mesnings when used In hls Agresment. Unless specificaily stated o
the conirary, all efersnces tn doliar smounis shall msan amounis in tawful money of the United States of Amerdoa.  Words and terms usad i the singular
shall inclisde the phural, and the plurst shall include the singular, as the context may requits.  Words and torms not stharwise defined in this Agreament
shisfl have the reanings sitrbuted osueh fens in the Usiform Comimerciad Coge:

s Commerciel Seqwily Agreemant, as this Commarcial Sacunty Agreernent meay be amanted or
ard gohedules attached to ihis Commercinl Sesuily Agreament from time 1o tims,

Agreement. The worg “Agreement’ means thi
modified fronytimeto thog, ogethar with aff exbi
Borcower., The word "Borower” means Fringe Stugiy LLD and incluges all co-signers and co-makers signing the: Note and all their succossors and
388IGNIS.

Cotiateral. The word "Colisteral” means all of Grantor's right, title and interastin and 1o alf the Collateral as described in the Collsteral Desaription
saction of this Agresmaent

Environmentad Laws, The words "Environmentat Laws™ mesn any and aft state, federal and focal statules, meguations and ordinances ralating fo the
pratection of hurman heshh or the sRvronment, including without firitation the Gomprahensive Eanviropmiental Response, Compensation, and Lisbiily
Aot of 1988, as amended, 42 U,8.C. Santion 3601, e seq, {"CERCLA", the Sugerfund Amendments snd Reauthiodsation Agt of 1886, Pub, L. No.
98488 {"SARAY), thie Hazardous Metenals Transportation Act, 49 U.S.C. Saction 1801, st seq., the Resowee Conservation and Recowery Aol 42
S0, Saction 8501, et sag., Ghaplers 8.4 through 7.7 of Rivigion 20 of the California Health and Safety Code, Seoticn 25100, e seq,, or other
sopplinable state of federal laws, niles, of reguiations adopted pursusnt thereto.

Event of Defawlt.  The words “Bvent of Defauld” mearnany of thaavents of defaulf 5ot forth inthis Agreement in the default seution of this Agresmant,

Grantor. Theward “Granior” means Fringe Studio LLC.
Suarantoy.  The word "Guatantor” mesns any guarantor, suraty, or accomimodation paity of any oF aif of the indebtednass:
Guaranty, The word “Guaranty” means the guaraniy Fom Guarantor fo Lender, ncluding withowt fimitation @ guaraniy of el or part sf ihe Note.

Hazardous Substances. The words "Hazardous Subsiancas” maan materials that, bacause of thelr quastity, concaatration or phivsical, shersical or
infectius characledstios, May cause oy pose a present or potential Bazarg fo human heslth o the environment when inproperly used, treated, stored,
disposed of, geneeated, manufanivred. ransporied of othsrwise bandied. The winrds "Hazarduus Substances” are usad inthelr very broadest sense
3nd inchude withou! mitation 4oy and all Bazanious or toxic subsiances, matedals or waste 83 defined by or listed woder the Environmertal Laws,
itation, petrofeum and patrelews by-produsis or any faction therenf and asbestos.

The term Hazardous Substances” also includes, without
indebtedness. The word “indeblednsss” means the indebledness avidenced by the Note or Related Documents, including ait principat and interest
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together with ail other indebledness and voslts ard expenvey for wiich Grantor is responsitle under s Agrewment or under any of the Helated
Cocuments.,  Spenifinally, withnut initation, Indebledness hcludes all mmounts that may be inditeotly secursd by the Urose-Collateratizetion provision
of this Agreement.
Lander, The ward "Lendes” means Bast Wast Bank, s sutcessors snd assigs.
Note: The word "Note” means te Fromissoty Note daled Novamber 23, 2028 and Change In Tenns Agresntert dafed December 8, 202%, s the
principal amount of $8.500 00000, heluding withowt Emifation 28 of Bomnwerss sreviots Promissory Notes redated to this Lean, iogather with a8
renawals of, axisnsivns of, modifications of, refinsnaiogs of, consulidedinns of and substitutions for the Pramisssyy Note ar Agresment.
Progerty,. The word “Properly” meany ali of Grantor's nght, Mle ang infarest i and {0 all e Propary as deswribed in the "Collatersl Dascdgtion
saction of this Agreameant.
Hetaind Documants.  The words “Reizted Donumants” mean alt provtissory netes, oredit agreements, loan agmenmeants, erwkonmental sgmements,
seculy wgreementy, modgages, desds of irust, securly deatls, noliweral moiigages, and &t nther histriments, sgresments and dosments, whether
now of hereaRer exisBng, sxetuing n catnsotion with the irdeblodnnss.
GRANYOR HAS READ AND UNDERSTOQD ALL TRE PROVISIONE OF THIS COMMERCIAL SECURITY JGREERENT AND AGRENS TQ 118
TERMS. THIS AGRECMENT I DATED JECEMBER 7, 2432,

n

GRANTOR:
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Soofi Kingwiand, Masnaging Membsy of Fringe
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