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TERMINATION AND RELEASE OF
INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY SECURITY
AGREEMENT (this “Termination”), is dated as of March 31, 2023, and made by PNC BANK,
NATIONAL ASSOCIATION, in its capacity as agent for the Lenders (“Agent”) to DELUXE MEDIA
INC., a Delaware corporation (the “Grantor™).

WHEREAS, pursuant to that certain Revolving Credit and Security Agreement and Guaranty dated
as of June 30, 2020 (as amended, restated, supplemented or otherwise modified from time to time, include
all exhibits and schedules thereto, the “Credit Agreement”) among the Grantor, DELUXE DIGITAL
CINEMA INC., a Delaware corporation, DELUXE NMS INC., a Delaware corporation, SOFTITLER NET,
INC., a California corporation, DELUXE ONE LLC, a Delaware limited liability company,
ENTERTAINMENT FAMILY, LLC, a California limited liability company, DELUXE UK HOLDINGS
LIMITED, a company incorporated in England and Wales, DELUXE MEDIA EUROPE LTD, a company
incorporated in England and Wales, DELUXE 142 LIMITED, a company incorporated in England and
Wales (together with each other Person party thereto as a borrower from time to time, collectively, the
“Borrowers” and each a “Borrower”), DLX INTERMEDIATE HOLDING II CORPORATION, a
Delaware corporation, DELUXE LABORATORIES LLC, a Delaware limited liability company, the other
Subsidiary Guarantors party thereto, the lenders from time to time party thereto (the “Lenders™), and Agent,
the Lenders agreed to make certain financial accommodations available to Borrowers from time to time
pursuant to the terms and conditions thereof;

WHEREAS, pursuant to the Credit Agreement, the Grantor entered into that certain Intellectual
Property Security Agreement dated as of February 10, 2023 (the “Security Agreement”) in favor of the
Agent, to secure the payment and performance of the Obligations under the Credit Agreement;

WHEREAS, pursuant to the Security Agreement, a continuing security interest was granted by the
Grantor to the Agent in the IP Collateral, including those trademarks, trademark applications, service marks,
trade names and mask works (collectively, “Trademarks™) listed on Schedule A attached hereto and all of
the goodwill of the business connected with the use of, and symbolized by each such Trademark (the
“Released Collateral™);

WHEREAS, the Security Agreement was recorded at the United States Patent and Trademark
Office (the “USPTQ”), on February 14, 2023 at Reel/Frame 7970/0342 for Trademarks; and

WHEREAS, the Agent now desires to terminate and release the entirety of its security interest
solely in the Released Collateral.

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of which are
hereby acknowledged, and upon the terms set forth in this Termination, the Agent hereby agrees as follows:

1. Definitions. All capitalized terms used, but not otherwise defined herein, shall have the
respective meanings ascribed in or otherwise referenced in the Credit Agreement or Security Agreement,
as applicable.

2. Release of Security Interest. The Agent hereby fully terminates, releases and discharges
its security interest in the Released Collateral. If and to the extent that the Agent has acquired any right,
title or interest in and to any Released Collateral, the Agent hereby transfers, conveys and assigns such
right, title and interest to the Grantor as indicated on Schedule A attached hereto.
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3. Authorization. The Agent hereby authorizes the filing and recordation of this Termination
with the USPTO or any other governmental office to evidence the termination and release granted by this
Termination.

[Remainder of Page Intentionally Blank]
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IN WITNESS WHEREOF, the undersigned has duly executed and delivered this Termination as
of the date above first written.

PNC BANK, NATIONAL ASSOCIATION,
as the Agent

LV

Name; Robin Van Meter
Title: Senior Vice President

Signature Page to Termination and Release of Inteliectual Property Security Agreement
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Schedule A

Released Trademarks

yplicgtion Numb

PR

Music Slayer

[United States

5205391

May 16, 2017

Deluxe Media Inc.
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