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ASSIGNMENT OF INTELLECTUAL PROPERTY

THIS ASSIGNMENT OF INTELLECTUAL PROPERTY (this “Assignment”), dated as of
March 2, 2023, is entered into by and by and among Walmart Inc. (“Walmart™) and Walmart Apollo,
LLC (with Walmart, each, an “Assignor” and, collectively, “Assignors™), and Picasso, LLC (“Assignee™).

WHEREAS, Walmart, Wal-Mart, com USA, LLC (“Seller”) and Trends International, LLC
(“Buver”) are parties to that certain Membership Interest Purchase Agreement dated as of February 6,
2023 (the “Purchase Agreement”), pursuant to which Buyer shall purchase from Seller all of the
outstanding membership interests of Assignee, on the terms and subject to the provisions set forth in the
Purchase Agreement;

WHEREAS, capitalized terms used herein but not defined herein shall have the meanings
assigned to such terms in the Purchase Agreement;

WHEREAS, certain of the Company Intellectual Property set forth on Section 3.09(b) of the
Disclosure Schedules of the Purchase Agreement and certain other Intellectual Property related primarily
to the Business may continue to be held of record by one or more Assignors rather than Assignee at the
time of the Closing (together with the Company Intellectual Property, the “Assigned Intellectual
Property™);

WHEREAS, it is a condition precedent to Buyer’s consummation of the transactions
contemplated by the Purchase Agreement that all Assigned Intellectual Property be transferred to
Assignee on or prior to Closing;

WHEREAS, Assignors will directly and indirectly benefit from the consummation of the
transactions contemplated by the Purchase Agreement; and

WHEREAS, in accordance with the Purchase Agreement, Assignors desire to transfer and assign
to Assignee, and Assignee desires to accept the transfer and assignment of, all of Assignors” worldwide
right, title and interest in and to (1) all Assigned Intellectual Property, and (ii) all goodwill of the Business
associated with any such Assigned Intellectual Property.

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants contained
herein and in the Purchase Agreement, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto, intending to be legally bound, agree as
follows:

1. Effective immediately prior to the Closing, each Assignor does hereby transfer and assign
to Assignee, and Assignee hereby accepts the transfer and assignment of, all of such Assignor’s
worldwide right, title and interest in and to:

(@ all Assigned Intellectual Property (including specifically and without limitation
any copyright rights and registrations owned by an Assignor);

(b) the goodwill of the Business associated with the use of, and symbolized by, any
Assigned Intellectual Property assigned above;

() all rights of any kind whatsoever of each Assignor accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international treaties and conventions, and
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otherwise throughout the world, including without limitation all continuations, continuations in-part,
divisions, substitutions, reissues, renewals, substitutes, and extensions thereof and applications therefor,
throughout the world; and

(d) any and all claims and causes of action to the extent held by Assignors with
respect to any of the foregoing as of the Closing, including all rights to and claims for damages,
restitution, and injunctive and other legal and equitable relief for infringement, dilution, misappropriation,
violation, misuse, breach, or default, with the right but no obligation to sue for such legal and equitable
relief and to collect, or otherwise recover, any such damages.

2. The intent of the parties is that the foregoing Assigned Intellectual Property and related
rights are to be held and enjoyed by Assignee, its successors and assigns from and after the date hereof as
fully and entirely as the same would have been held and enjoyed by Assignors had this Assignment not
been made.

3. Each Assignor authorizes the Commissioner for Trademarks of the United States Patent
and Trademark Office, the U.S. Copyright Office, domain name registrar, and any other national, federal,
and state government officials to record and register this Assignment upon request by Assignee. Each
Assignor agrees, without further consideration, to execute all documents necessary to perfect such right,
title, and interest in and to Assignee, its successors, assigns, and legal representatives, including without
limitation forms of assignment to be filed or registered with applicable governmental offices. Each
Assignor agrees to (a) execute all oaths, assignments, applications, and other papers and documents
necessary to fully secure to Assignee the right, title and interest conveyed herein and to perfect such right,
title, and interest in and to Assignee, its successors, assigns, and legal representatives and (b) take such
further commercially reasonable actions as may be reasonably requested by Assignee in order to carry out
the provisions and purposes of this Assignment including, without limitation, to execute one or more
further assignments covering the Assigned Intellectual Property in a form acceptable for recordation in
the United States Patent and Trademark Office, the U.S. Copyright Office, domain name registrar, or any
applicable foreign equivalent.

4. To the extent that any of the Assigned Intellectual Property is related primarily but not
exclusively to the Business (the “Shared Intellectual Property™), Assignee hereby grants to Walmart and
its Affiliates an irrevocable, non-exclusive, perpetual, worldwide, royalty-free, transferable, fully paid
license under the Shared Intellectual Property to use the Shared Intellectual Property in substantially the
manner used on the date of this Assignment, and Walmart (on behalf of itself and its Affiliates) hereby
accepts such license.

5. This Assignment shall be construed in accordance with and governed by the Laws of the
State of Delaware without regard to conflicts-of-laws principles that would require the application of any
other Law.

6. This Assignment may be executed in any number of counterparts, and each such
counterpart hereof shall be deemed to be an original instrument, but all such counterparts together shall
constitute but one agreement. Facsimile and electronic (PDF) counterpart signatures to this Assignment
shall be acceptable and binding.

7. This Assignment is executed pursuant to, in furtherance of and is subject to, the terms
and conditions of the Purchase Agreement. This Assignment shall not replace, substitute, expand or
extinguish any obligation or provision of the Purchase Agreement. In the event of any conflict or
inconsistency between the terms of the Purchase Agreement and the terms hereof the terms of the
Purchase Agreement shall control.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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DocuSign Envelope ID: AC503107-CE9C-4E1E-BE17-036617312DC3

IN WITNESS WHEREQF, the parties hereto have caused this ASSIGNMENT OF
INTELLECTUAL PROPERTY to be executed as of the date first written above.

ASSIGNORS:

Walmart Inc.

B Plichact MM
y:

Name:  Michael Guptan

Title: SVP, Corporate Development

Walmart Apollo, LLC

By:
Name:  Gordon Allison
Title: Vice President

ASSIGNEE:

Picasso, LLC

By:
Name:  Gordon Allison
Title: Senior Vice President and Assistant Secretary
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DocuSign Envelope |ID: 237E237C-7842-415E-A9DF-A33DAC2E3328

IN WITNESS WHEREQF, the parties hereto have caused this ASSIGNMENT OF
INTELLECTUAL PROPERTY to be executed as of the date first written above.

ASSIGNORS:

Walmart Inc.

By:
Name:  Michael Guptan
Title: SVP, Corporate Development

Walmart Apollo, LLC

By Gordon WLisew,

Name:  Gordon Allison
Title: Vice President

ASSIGNEE:

Picasso, LLC

By: Cordon Allison.
Name:  Gordon Allison
Title: Senior Vice President and Assistant Secretary
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