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To the Honorable Commissioner of P i 0074581 i ttached original documents or copy thereof.
1. Name of conveying party(ies): A 2. Name and address of receiving party(ies)
DEVAC, INC. Name:  TEMROC METALS, INC.

Internal Address:

Q Individual(s) O Association Street Address: 4375 Willow Drive

Q General Partnership Q Limited Partnership Hamel )

& Corporation-State City:_____Te_w . __State: MN zIp; 25340
Q Other e

3 Individuai(s) citizenship
Q Association __

Additional name(s) of conveying party(ies) attached? 1 Yes 2 MNo

3. Nature of conveyance: d General Partnership
QO Limited Partnership

Q Assignment  Merger & Corporation-State M:nnesota

& Security Agreement 0 Change of Name U Other

3 Other R If assignee is not domiciled in the iJnited States, a domestic represetative designation

ts attached 0 Yes O No
. . (Designations must be a separate document from assignment)

Execution Date: JUl_Y 31 1991 P Acditional name(s) & address(es) attazned? Q Yes K No

4. Application number(s) or patent number(s):

A. Trademark Application No.(s) B. Trademark Registration No.(s)

582,827

Additional numbers attached? O Yes X3 No

5. Name and address of party to whom correspondence 6. Total number of applications and
‘ Concerning document should be mailed: reglstra“ons involved: . .. :
Name: Brian F. Schroeder .
_ 7. Totalfee (37 CFR 3411 ........... $ 40.00
Internal Address: SCHROEDER & SIGFRIED, P.A.
2340 IDS Tower & Enclosed

QO Authorized to be charged to deposit account

Street Address:_ 80 South 8th Strect

8. Deposit account number:

City: [TINNEAPOLLS g MN  zpp: 55402

(Attach duplicate copy of this page if paying by deposit account)

DO NOT USE THIS SPACE

9. Statement and signature.
To the best of my knowledge and belief, the fcregoing information is true and correct and any attached copy is a true copy of

the original docurnent.

< -

Brian F. Schroeder e .

Name of Person Signing Signature ‘ Date
Total number of pages including cover sheet, attachments, and cocurment: “

. ) I RADEMARK
Maildocumentsto be recorded withrequired coversheet informationo:

Commissionerof Patents & TrademdRd Bk Asslghdntebtd RAME: 0590
Washington, D.C. 20231




SECURITY AGREEMENT

‘Nome

whose oddress s.....4365 Willow Drive, bamel. MN. 55340 .

in tho County O oo Hennepln s

~e Slata of Minnesotla, (herelnaher colled “Dablor” whether oBe or more) does
hereby grant unto. ... Temroc JMeta 1 SeoInc. e e s s (HETEINGTRY cOlled
“Secured Porty”). a security Interest in tho fellowing described property therslnailar calied “Collatcral . (Check and compiota where epplicoties
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9t Other: See Exhibit A attached.

O (&) KiKpacerdsemtipotucx of shi Jeregeing:

to secure promp! poyment to Secuzed Parly at the oddress stoled obove ol o nete or notes doledu,q!ﬁlpﬂe,,.%g.!.. 1988 an‘IE an'ountof
$142,268.72 executed by Debtor to Secured Prty with interest as provided therein and any and
all extensmgs alad rene;gals %ereof together with accounts r vable duye tor to *

mtmxmqmm' RN XK KR IIDIEHITOI K fa%0) & g

cobogbaroeubeblunsad <
tegather with all oither Jinbilities of each Deblor to Secured Pody (primarily, diteet, mzl.lnqcn:, snle. m

due or which may be herealler contiacted or acquired nud the performonee by Deblor of oll of the terms and conditions of this Security Agienment
thereirclier selerted to a3 “Obligations™),

DEBTOR WARRANTS, REPHESENTS AND AGREES THAT:

1. Debtor is the owner of the Collaterol, ot will be the awner of the Collaterol to be cequired olie: the dete he.eoi.:&mmnmbmxocmiomw
Hrd X ¥ YNNI H A0 KR APIKIHAR M LA K B IO Kk K 490024k and hos outhority lo execule this agreemunl. The accounts are genuvine and en-
forceabla. and there are no olisets, counterciaims, or delruses 16 ony vl them.

2. Dehter’s bnventory, boeks, seoerda, wunizadi rigivs ona uiner property above specifiod relating Io the Colateral are or will be kepl ol the

above address unless. a different addiess §a shown bn tbe Taboeding apace s NO L. APP.\ 11_{(;»{\3)1(:

and Dabtar whl 1ot withowl the prine wiltten connem o*

wind Pendy yewmava g perndt the scme 19 he roonvad liom the Iorntiog or Juenliane ant
Jorih ebivn,

THIS AGREEMENT 1S SUBIECT TO THE TERMS PRINTLD ON TIE NEVERSE SIDE MEREOL, WINCI ARE MADE A PART MEREOL.
poted.... JuLly o, 1991

Temroc Metals, Ing. .
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DEBTOR FURTHER WARRANTS, REPRESENTS AND AGREES THAT:
1. Debtor will use the inveniory in o lawivl menncr consisient with ihis ogrecmen) and with tha lerms and conditions ol anv policy of insurane,
therean.

2. Deblor will keep the Collateial insurcd a1 all limes ogainst loss by fire and/or otter ha:ords concaening which, in the judgment of the Se-
cused Porly, insurance proweclion Is reazonobly necessaty, in o compony of companies satislactory lo (he Secured Porty ond in amounts sulficient
to protect Secured Porly ogoinst losz or domage to said Colloterol and will pay Ihe pramiums therelor: thot such policy or policies ol insuranco
will be deliverod lo and held by Ihe Secured Porly. together with loss payoble clauses in taver of the Secuted Porly as its interest may oppeor,
in form sotistoctory to the Secured Pany; ond Secured Porty may act as ottorney for Deblo: in obloining, adjusting, settling and cancelling such in-
surance ond endorsing cry drols,

3.

HAK BROI MK HrIIDND, FOVAIMOMENTORA N B X CI00 X YOI ad; 33 00BN 0L oty ;ob R wittyn.
4,

Debier will ¢t ony time or lines herealler execute such linoncing siafements anc olher instniments ond peiform such octs o3 the Secured
Party ray request 1o esloblish ond maintein o vahd security biterost in the Collotera). und will pay o)l costs of Hling and recarding.

S. Uniit Secured Perty shell nolily Debior of tha revnculicn of such power ond authorily, Debtor will. ot s own expense, endeavor to collect,
as and when due, all of taid occounts. including the tcking of such action with 1espect 10 such collection or the repossession ol the qoods ua
Debtor may deem advizable ar as Sesured Porty maoy reasonably reguest. Debior wili tnrthwith deiiver ail proceeds of such collections end el

repassesaec ‘or reiurncd goeds lo Secured Party at its renuest; provided Deblor will. on dmund. pay 1o Secuied Porty the full unpaid contruel price
of seposseased goods or the invoice value of relurned goods

B, FIOUGC0Y BUNDI PO M PEOOISK X OYITK 50 MU0 10 00 IO A0 3030 Y M IUC X POISITN 3K 1O 0RO 1K
7. Debler wili ol all times krep accurale and somplete tecurds of tho Collateral arsd permit Secured Party to inspect same ond the Collatero)

at all regronable limes. Delim will, upow tequest ot Secured Porly, lurnish lo Secured Party such reports ond stotements us Sccused Porty may
request with 1espect fo the Colletrral

8. Secured Party moy nolify account depiors ei Secured Poity’s security Interest, one thol payment of all sums due or to become due shell be
paid directly to Sccured Party, and upon rayuest of Securcd Porty. Deblor will notly occcunt debiors of such security interest. Secured Pouy shall
have the power o demnnd. regeive and sue lar ¢l muncys or cther proceeds due {iom coid cczounmis, 0 endorse the name of Deblor on a!l cem
mercial paper given in payn.en) ¢ port povmenl therenl ond lo selile, adjusi o compramise any clulins ¢r disputes as o scid accounts.

9. Debtor wiil keep and mainlain the Caliateral in good condition ond will aot sell. Jeuse cr utherwise dispese of the Collateral other than
in the ardinGry course ol its business ot prices constituting the then foir markel value thereo!

10. Debtor shall be in defoult undar this ogreenent upon the happening of ony ol the lollowing events: {c) nonpoyment, when due, of any
omount poyable on any of the Obligotions nr failice tc observe or pedorm any term heicel: (b} il any covenonl. wertonly or representclisn
shall prove 1o be untrue in eny moteriol sespect: i) any Deblor becomes insolvent or unchle Jo poy debls as they mature or makes an ossign:
ment for the benelit ¢l cieditors, or ooy proceeding is ingtitiied by or against ony Debior alleging that suck Debinr is insolvent or urable 1o pay
debts as they mature: ‘d) eniry of any judgment ageinsl any Debtor: (el death of cny Debter who is o natural pesson, ar ol ony paftner of cny

Deblor whicn is ¢ pcrinciship: (1) dissolution. merger or cenzolidalion. or iransier of a subslontial part of the propeity of any Debior which is a
corporation or o partnership: or (g) if Secuzed Party derme itsel inseciite lor ony trason

1. I the evemt ol 4 default: (@) Secured Porty lall bave the nghts al bs option and without demand or notice. to declare cll or ony parl of the
Obligotions immedialely due and poyable: (b) Secutnd Party moy ewvrcise. (n addilion 15 the tights und remedies qioried hereby, all of the rights
ond remedies of o Secured Party under the Unifonn Camrercial Code or uny other applicable law: {c] Secured Pony moy ellect all necessory
insurance, pay the premiums thereon, ond may pay any lexes, liens ond encumbronces on the Collatmiol 0ad any such payments mcde by Se-
cured Party with interest et tho highest Jegal sate allswed by Juw shall ke o port of ihe Obligations: (di Debtar agrees lo make the Collateral
availoble 1o the Secuted Purly at o pluce or places accentakle 1o the Secured Pony: and (e) Deblor ogiees 1o poy alf costs and expenses of Se-
cuzed Porly, including reosonable aticinays’ fees. ir the celiection of any of the Obligations or the ealoicement of any of Secured Party's rights.

12. W any nelification ol intanded disposition of eny of the Cellairial is requlred by law, such notification shall be deemed reazonably and prop
erly given il malled ol Jeosi ten {10) dayn hefora sueh deposition, postaye prepaid. addressed 1o o Debtor af the addrass shown ke
13. Waiver ol pay dela:

hercunder by Secuted Porty shwil not be woiver of any other defowll or vl o sama delauit on a later occasion. Heo
drlay or lailure by Secuted Parly to exorclse any righl o1 yrmedy sholl be a wolver of such riph or

remedy and np single of partial exercise by

Secuted Party ol ony tight or remedy sholl preclure athnr o funther exascise thereo! or the exercine oi ony other tight or 1einedy ot ony other tizne.
14, This agrzement ond oll rights and elillgatines hereunder, inciuding malters ol construction, walidity and perlormance, shell be governed
by the laws of Mirnesaty, H any port of this cantract shalt be adpdged favalid, the samalnder sholl not teteby be Invalidaied

15. 1l mote (han one party ahalt sign tiis Securly Agresment, the term “Debtor” shall mean all cuch parties ond coch of them ond all such
parties =holl be jointlly and severcily obligaied hereandey AL righis of Sccured Purty shal) inure ic the benefil of the Secured Pany's succersors
ond assigas. ond all obbyations of Debtor shell bind Debsor's heirs, execulors, administiotors. succassors ond assigns.

16. Addilionai provisions of this agreement (il none, ircee “none”)

The Collateral is subjent to security interests of Norwest Bank Midland,
Copy Duplicating Products, Inc., National Machine Tool Leasing, F. W.
Hetman, Commerce Leasing Corporation for which financing statements

been filed. F. W. Hetman has subordinated his security interest to
security interest of Temrcc Metals, Inc.

have

the
as contalned horein.

Temroc-Metalss—Inc.—agracs-when-reguested-by-Ledac ~Inec.-and-if-the
security.interestoof.Noruwest.-Bank-Midland. has-terminated--to-release
such- pa rt-of-the.Collaterad.as-as--necessary.for. DeVac, Inc.—to_obkain
a-bank_loan_.of $)50, 000,00 hy. granting..the bank..lendexr . .a. firsk_security
imterest .in-the~releascod.Collateral. Paragraphs % and 3 above are
effective only if Debtor is in delault.
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Exhibit A

This Firnancing Statement covers the following types of items of
property:

INVENTORY: All inventory c¢if Debtor, whether now owned or
hereafter acguired and wherever located.

RECEIVABLES: Each and every right of Cebtor to the payment of
money, whether such right to payment now exists or hereaiter
arises, whether such right to payment arises cut of a sale, lease
or other disposition of goods cor other property by Debtor, cut
cf a rendering of services by Debtor, out of & loan by Debtor,
out of the cverpavment of taues cr other liabilitiss of Dettor,
or otherwise arises under any contract or acreement, whether
such rignt to payment is or 1is noct a;ready earned by performance,

and howscever such richt to peymen:t may be evidencad, together
with all other rights and intesrest | ﬂc1uc*ng 21l _iens and secu-
rity interests) which Debtor ime Rhave Dy law or
acreement ac¢ainst any account r obligated
To meke any such payment or ” ‘
account debtor or cther O”L¢uo

nstru

prasent and future debt i
loans and obligations receivable

-2

ZQUIPMENT: All eguipment oi Debtor, whether nc owned cCr
hereafter acguired, :“clUJlng not not limited to ell present and
future machinery, venicles, furaiture, Zfixtures, menufacturing
equipment, farm machinery and eguipment, shop equizment, ciiice
né recorcékeeping eguipment, parts and toels. and the goods
ces;rwber~ in anj eguipment schedule or list nerewith or hereafter
rnisned to Securec Parwv by Debtor (but no suc” s_hecLTE or
List meed by furnished in orider Zor the securit
herein to ke valid es to all of Debtor's eguicm emu;”

Y]

)

GENERAL INTANGIBLES: All general intangibles of Debtor, whather
now owned or hersafter acguired, including, but not limited to,
applications for oaten s, petents, copyrignts, *=rademarks, trade
secrets, gocd will, racenames, customers lists, rpermits and
franchises, and the rlghL TO use Dedtcr's name
Proceeds and Products of the Collateral are alsc covered.

DEBTGR__

:)e‘xac

Tts President
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