DEVAC, INC.

Q Association
O Limited Partnership

Q Individual(s)

Q General Partnership
¥ Corporation-State
Q Other

Additional name(s) of conveying party(ies) attached? Q Yes 0O No
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To the Honorable Commissioner « 100787404 e attadtéd-yiginal documents or copy théfeof.
1. Name of conveying party(ies): | 2. Name and adpress of receiving party(ies)

TEMROC METALS, INC.

Name:

Internal Address:

Street Address:__ 4375 Willow Drive
State: MN_ zp; 55340

City; Hamel

Q Individual(s) citizenship,
O Association

3. Nature of conveyance:

Q Merger
0O Change of Name

O Assignment
N Security Agreement
Q Other

Execution Date: __ July 31, 1991

Q General Partnership

O Limited Partnership

X Corporation-State_Minnesota

Q Other
If assignee is not domiciled in the United States, a domestic represetative designation
is attached: Q Yes O No

(Designations must be a separate document from assignment)
Additional name(s) & address(es) attached? O Yes O No

4. Application number(s) or patent number(s):

A. 7rademark Application No.(s)

B. Trademark Registration No.(s)

1,025,115

Additional numbers attached? O Yes ® No

L MRD 349

Name and address of party to whom correspondence
concerning document should be mailed:

6. Total number of applications and
registrations involved: ......c.c..ccovevcncncccnnenns

-

Name: Brian F. Schroeder

Internal Address: SCHROEDER & SIEGFRIED, P.]
2340 IDS Tower

7. Total fee (37 CFR 3.41)

h

X Enclosed

O Authorized to be charged to deposit account

Street Address: 80 South 8th Street

MN  zp. 55402

Minneapolis State:

City:

8. Deposit account number:

]
]

d

(Attach duplicate copy of this page if paying: osit account)

DO NOT USE THIS SPACE

. Statement and signature.
To the best of my knowledge and belief, the foregoin,
the original document.

Brian F. Schroeder

rmatlon is true and correct and any attached Eypy is a true copy of

& 72 )%

»{/"V'

Name of Person Signing
Total number of pages including

S«gnature Date

cover sheet, attachments, and document

Mail documents to be recorded with requ
Commissioner of Patents & Trade
Washington, D.C. 20231
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. . SECURITY AGREEMENT
A [ )
LeVac, Inc.

(Home of Dabior)

whose oddress s 4365 Willow Dri

wdlamels  MN.. 55340

in the County of He,.nnepl n... Stale of Mi . (haselnahor colled “Debiosr™ whether o8e or more) doa
hereby gront unio Temroc Metals, Ing... Meratocy
“Secured Pony”) o security Inleresl in the follawing described propatiy therolnofter colled ~Coll al'): (Check and 1 vh;u 1 ‘:'““'
a (o} nmummumwmwoamx«mnxmmmxz ¢ - : ' N
O 00X PRI DOTORSUGMROIK Rkl Rppinsex N Ak s ml o o RN TN TIOMIrNICXREK SRS
0 M) JAKRNDNNE NEDEDIO! AMSLMN DGt NHOSICY, 13 SONM hir-i 0 LEZEh
QOISR BDIOOMN - BNOIBEIODDY PPN RO 3 6perste:are 31a0K 0K MO0 b3 3K BT adB NE 1

0 @ MEHAUUALIRHIK b IDRBEK S0 3120 BRI SERNIIEMAC N1 M EOtbIDLX
® 1) Ower: See Exhibit A attached.

0O tn) AKpzacesdsomtmorucx of 3hi fasoelag

1o svcure prompt poyment to Sccured Party ot the address sioted obove of 0 note or noles dated June 20, 1988 in the amount of
$142 5 'fv 2 executed by Debtor to Secured Prty with interest as provided tharem and any
all xt:e sions renevals thereof together with accounts receivabl

wbe
1egather with ol other Nabilitles of eu:h Debior fo Stewicd foriy pmnuri(y, 304 8
due or which may be herealier d or acquited and the perl
fhereirclies relerred 10 a3 “Obligations™),

DEBTOR WANNANTS. REPRESENTS AND AGHEES THAT:
1. Debior s the owner of the Collateral. or will be the awner ol ihe Collaieral 160 e ocquited olie: the doie hoseol, IHIDKRINILR )
WXKWMHMHWKWNK WO IR Heiek and hos authoilly te eaecute thls czreement, Tho serounle ere genuite and an.
forqwebte wnd thava 2 3 2lopis, czunisidisimg, of deehses o any ol them,

2. Dabicr’s tnvanlory. bocks, raceds, wanirucs tighis ona olher propeny above specified roloiing o the Celloleral are or will ba kepl at the

Y. ditect, conlingent, sale. joiwnl, of severall Jue or
by Deblor of oMl of the terms aund conditions of Dhis Securlty Agnnmen\

abave nddress wnless. o tifirrent addiess 1a shawn tn the folnwing apaca -Not Applicable

end Dablar will nnt withowt the painr wiliten cannant «f fleeutml Pasty semnva o poimbt the same in b
otk nhnwn,

THIZ AGREEMENT I3 SUDLCT TO TILE TERMSE PRINTED ON T REVERSE SIDE WAREOY, WIICH ANE MADE A PART IEREOF.

W d fhom the Inenting ne ngadl anl

g July ., 1991

TemroG. Metals, INC. i De¥as,.L0g.:
it ﬂ (Secured l'ﬂr‘y) ¢@é_——————"
2o G e
TREST PR LIRS

'Yii’-o B slgued 1l agreerent is to be filed In Meu o1 Iinnnd;‘r;g\‘x’numw]—;]r 1765 TRAMT: 0063 Dabiar)



D ®

DEBTOR FURTHER WARRANTS, REPRESENTS AND AGREES THAT:
1.

Deblor will uso thy inventusy in o lawlul mannee consisient with this ogreement and with the lerms and condillans ol any policy ol Insuror
thereon.

2. Debtar will heep the Collateral insuied al all tines againat loss by Rre ond/or oitnr ho:oids concening which, in the judgment of the
cuted Porly, Insmianze pratection Is reosonably nccessory, in o company of ponicy salistoclory lo the Secuied Pony and in omounts sullicl
to protect Secured Parly ogainst losz or domage to soid Collateial and will poy the pramiums tieredor: that such policy or palicies of Insure
will be deliverod 1o and held by the Secured Party. 1ogethar with lass payable clousas ln lavar of the Secured Paity as its Inlerest may app

in form satistoctory 1o the Secuied Party; and Secuted Paily moy act os otiomey lor Debta: in obloining, adjusting. seilling and cancelling such
surance and endorsing cry dialls.

3. HXKBIOK DK HRGYDNIX POM2OROMUNTDOREAI 6L N tLONK NOLE-I0mITI8 o030 Mo omy. NobMe Filipp.

4. Debicr will cl ony lime or limes herealier exesule sush finoncing siolements nne. other instrunients end perlorm such octs aa the Secu
Porly ray inquest 1o ezioblish and maintgia ¢ vulid sccurity inlerest In the Collnieral. urnd will pay ol cosis of fiting and secording.

S. Until Secured Pany shall nalify Debior ol the revacaticn of such power ond anthority, Debior will, at itz own sxpense. vndeovor to call
as ard when due, all of said accounts, Including the tcking ol such action with 1espect 1o such collection or the rep ion of the goods
Debior may deem advizable a1 o3 Securcd Porly may reasenab’y requesl. Debior wili Wthwith dellver all pincesds of zuch collections cnd
repossessed or 1elurncd gnods *a Secured Paily al s requeli; providzd Dedlor will. on dmand. pay to Secured Pary the full unpaid contract p
of 1epossessed goods or 1he Invoice value ol seluined goods,

6. DOLIGOOYIB K DEXDISIMBK X OISR BN HUEI0 100 MO 200 3036, M NUE K POXICK 30 30M 30K BOHK

7. Debier will ot all timas krep acturatr and complete recurds of tho Collaieral ord permit Secured Party 1o inspect same ond the Collat

at all rwasonable limes. Dakior will. upon 1equest of Secured Porty. fumish to Secured Porly such reporiz amd siotemenis us Secwred Peny 1
sequasl whh respect lo the Solicimial.

8. Sscured Party may natily accownl deblors ¢l Secured Poiy’s securlly Interest,
poid ditvcily 1o Secured Paily. cnd upon

that poyment of all sums due of 1o become duo shell
=81 of Secuind Pasty. Dabior will nolily acecint Jablors ol such secutity inicies. Secured Pernty s
hove tha power o demand. rcccive and sue for cll moencys or cther proceeds due lsom ¢oid cozounts. to endorse ithe nome of Deblor on oll ¢

merciol puper given in payment er port gayment therenl, and 1o setie. udjust of compramise any clulms or dispules as 1o s¢id occounts.

9. Debtor wiil keep and mainiair the Collaterol in good condilion and will not sell. leuse cr oiherwise dispose ol the Callatetal othar 1
In the ordincry course of ils businuss ul prices zonsiituting the then luir markel valuc therenl.

10. Debior skiall be in dclault under this oyreement upon the happening ol any of the lollowing evems: {c} nonpaymeni, when due. ol
omount payoble on ony ol the Qbligations ar Jailsre lo observe or perdorm any term heical; [b) ¥ any covenonl, warionty of sepresenic
shell prove to be untrud in any material respect: {c) any Debior becones insolvent or unahle ko pay debis as they mature ot makes on oss
menl lor the benelit cl ciedliors, or ony proceeding is instituced by or against ony Debior alleging that suck Debtar is insolvent ar urabie to
debis as they maure; (d) anlry of ony judgment against ony Debilor; fe) death of cny Debicr who s a naluiol person, o1 of ony parner of

Debtor which Is ¢ pcrinership: (I} dissalution. merges or cenzelidation. o transler of o subsiantiol part ol the propeity ol any Debior which |
corporation or o porinership: or {g} il Secured Party derms itsell Insecure Jor any :ecason.

11, In the evem ol 2 default: (6} Secured Poity shall kove the 1ighh. o1 Wis option and without demand o1 notlce, to declate cb) or ony part ol
Obligations immediaicly due and payable: (b} Sacured Porly moy cxercise. in oddillon 15 the righis and remedies gionted heieby, all oi the 1
and remedies of a Secured Porly under the Unilonin Comme:cial Code or uny other opg low: &) § | Party may ellect oll necest
Insurance. poy the premiums Ihereon. and moy pay ony Inxes, Weas ol encumbrances on the Collatesol. and any such paymenis mede by
cuted Paly with inlerest ¢l tho highest Jegol 1aie allowed hy law shall ke o port of the Obligations; {dj Debinr ngrees 1o make tha Collat

avniloble 1o the Secuted Purly 61 o pluce or places acceplatie 1o the Secured Porty: and le) Deblor ogrees 1o poy oll costs and expentes of
cured Porty, Including reasoncble afivrneys’ fees, in the collection of ony ol the Oblig

lica bl

or the A of any ol Secuted Pany’s rights

12. M any nclification af intanded disposition of ony of the Celloteial is required by law. such noilfication shall be deemed seazonably and p

etly glven il molled ot least ten (10) doya beloro such disposition. pasiage prepold, oddressed to tho Debtor ot the addeess shown kercir.
13. Waiver of any deleuhl hereunder by Secured Porty ot

* ne. be waiver of any oihes deloull or ol o sama delaull on o loler occoslon.
énloy or iallure by Sccured Tony to exorclv any ylghl ot semedy shall he o waiver of such 1lght or semedy and no alngle or pastial excrcise
Secured Pany ol any right or remady sholl preciude aihar o1 junher exarclse thereal o1 the exesclao of eny other tight or teinedy ol ony ather il

14, This agreement and oll sighiz and ohliqallans hereunder, including mallers of canstruction. volldity and perlnimonce, shall ba goves
by the laws of Minnesota, il uny part of this contract shall be adjwdged Invalid, the temalacer sholl not thereby be Invalldaled.

1S. It wmaore than one pmity shall sign this Scewiy Ageacment, the term “Deblor” sholl mean all such parlles and each of them and oll s
partles 1hall be joinlly ond severaily obligaled hereunder. All rinhia of Sccured Porly shall inure lc the benefit of the Secured Party's succes:
and assigns. ond oll obligations ol Dybtor shell bind Debtor’s helis. execulors. odminisiralors, succnssors and ossigns.

16. Additionai piovisions of 1bis agreement (il none, insert “none”)

The Collateral is subject to security interests of Norwest Bank Midls
Copy Duplicating Products, Inc., National Machine Tool Leasing, F. ¥
Hetman, Commerce Leasing Corporation for which financing statements I
been filed. F. W. Hetman has subordinated his security interest to i
security interest of Temroc Metals, Inc. as contained herein.

Temroc.-Hatal s —tne~—agiaas.-whan-—rxequostad-hby-Pevac,~Ine.-and-ifi-the
gecurity.-interest.of.Norwest.Bank-Midland-har-terminated--to-release

such-.part-of—the_Collatexak.as-is--nacassary.-for.DeVac, Inc—to obtaii
. bank_loan-of $150,000 00 hy granting.the.bank.lender .a . firsb-secuxil

jwterast «-in-tho-xoleascd-Gollateral. Paragraphs 5 and 0 above are

effective only if Debtor is in delault. )
: @“A/%/(
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Exhibit A

rhis Financing Statement covers the following types of items of
property:

INVENTORY: All inventory of Debtor, whether now owned or
hereafter acguired and wherever located.

RECEIVABLES: Each and every right of Debtor to the payment of
money, whether such right to payment now exists or hereaifter
arises, whether such rignt to payment arises cut of a sale, lease
or other disposition of goods or other property by Debtor, out
of a rencdering of services by Debtor, out of a loan by Debtor,
out of the overpayment of taxes or other liabilities of Dettor,
or otherwise arises under any contract or agreement, wnether
such right to payment is or is not already earned by performance,
and howsoever such right to payment may be evidenced, together
with a2ll other rights and interest (including &ll liens and secu-
rity interests) which Debtor may at any time have by law or
agreement acainst any account debtor or other otligor obligats

to meke any such payment or agazinst any of the property of such
account debtor or other obligor; all including but not limited to
present and future debt instruments, chattel papers, accounts,
loans and obligetions receivable and tax refunds.

ZQUIPMENT: All equipment of Debtor, whether now owned or
hereaiter acguired, including not not limited to all present and
future mechinery, vehicles, furaiture, fixtures, manufaciuring
equipment, farm machinery and equipment, shop eguipment, office

- and recorckeeping egquipment, parts and tools, and the goods
described in any eguipment schedule or list herewith or hereaf:ter
furnisned to Secured Party by Debtor (but no such schedule or
list meed by furnished in order for the security interest granted
herein to be valid as to all of Debtor's equicment).

GENERAL INTANGIBLES: All general intangibles of Debtor, wizather
now owned or hereafter acguired, including, but not limifed to,
apprlications for patents, patents, copyrighis, trademarks, trade
secrets, good will, tradenames, customers lists, permits and
frenchises, and the right to use Debtor's name.

Proceeds and Products of the Collateral are also covered.

e
DEBTGE

DeVac,
By
Its President

—
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