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NOTICE OF SECURITY INTEREST IN TRADEMARKS

WHEREAS, ELTRAX SYSTEMS, INC., a Minnesota corporation with a
principal place of business at 2000 Town Center, Suite 690, Southfield, Michigan 48075
(the “Company”) and STATE STREET BANK AND TRUST COMPANY, with a
principal place of business at 225 Franklin Street, Boston, MA 02110 (the “Bank”) have
entered into a Security Agreement dated as of %Q):EMEE/\\\ , 1998 (the “Security
Agreement”), a Security Agreement (Trademarks) dated as of M, 1998 (the
“Trademark Security Agreement”) and a related Revolving Credit and Term Loan
Agreement (the “Credit Agreement™);

WHEREAS, the Company is the owner and user of the trademarks listed on
Schedule I hereto and identified in said Trademark Security Agreement (the
“Trademarks™);

WHEREAS, among the security interests granted by the Company to the Bank
pursuant to the Trademark Security Agreement and the Security Agreement is a security
interest in the general intangibles of the Company, including, without limitation, each of
the Trademarks listed on Schedule I hereto, together with the goodwill of the business
associated with and symbolized by such Trademarks; and

WHEREAS, the Company and Bank contemplate and intend that, if an Event of
Default (as defined in the Credit agreement) shall occur, the Bank shall have all rights of
the Company in and to the Trademarks and the goodwill of the business of the Company
associated with and symbolized by the Trademarks as may be necessary or proper in
order to enable the Bank, as foreclosing secured party, to continue such business of the
Company or, following such foreclosure, to transfer to a purchaser all such rights as may
be necessary or proper to enable such purchaser to continue such business of the
Company;

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties reconfirm the terms of each of
the Trademark Security Agreement and the Security Agreement, as if set forth fully
herein, and acknowledge that the Bank has a security interest in the Trademarks listed on
Schedule I hereto, together with the goodwill of the business associated with and
symbolized by such Trademarks; the Company hereby collaterally assigns to the Bank, as
security for the Obligations (as defined in the Trademark Security Agreement), all of the
Company’s right, title and interest in and to said Trademarks and the goodwill of the
business associated therewith; the Company agrees that it will not sell, assign or
encumber any of the Trademarks without the prior written consent of the Bank; and the
Company and the Bank request that the Commissioner of Patents and Trademarks record
this document with respect to the Trademarks.

ID# 108959v1/9300-8
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The Company hereby appoints the Bank as the Company’s attorney-in-fact (with
full power of substitution and resubstitution) with the power and authority, after the
occurrence of any Event of Default (as defined in the Credit Agreement), to execute and
deliver, in the name of and on behalf of the Company, and to cause the recording of all
such further assignments and other instruments as the Bank may deem necessary or
desirable in order to carry out the intent of the Security Agreement, the Trademark

Security Agreement and this Notice of Security Interest in Traderharks.

The Company

agrees that all third parties may conclusively rely on any such further assignment or other
instrument so executed, delivered and recorded by the Bank (or the Bank’s designee in
accordance with the terms hereof) and on the statements made therein.

ELTRAX SYSTEMS, INC.

o L

STATE STREET BANK AND TRUST COMPANY

Name Michoids T PYerT Name: Ff(&d/@/f s
Title: TEEFS JAZE R Title: V/c& LU Ao S
ACKNOWLEDGMENT

STATE OF AJICH /¢ //}/J

COUNTY OF CAL C A D

)

) ss.

)

Then personally appeared before me the above-named Aic #pc /95 . e 77

TEEAS VR ER_

of Eltrax Systems, Inc., and stated that he executed the foregoing

instrument under the authority of said corporation’s Board of Directors and
acknowledged the foregoing to be the free act and deed of said corporation.

WITNESS my hand and seal this _{{ A day of (Fi’E/ng,@ 1998.

ID# 108959v1/9300-8
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otary Publlcv ¢
My commission expires:

/N CARLAND CoenTY

LAURIE B. BENTON
b) Notary Public, Wayne County, M
My Commission Expires Apr. 21, 2002
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SCHEDULE 1
to
Notice of Security Interest in Trademarks between Eltrax Systems, Inc. (“Company”) and
State Street Bank and Trust Company (“Bank™)

TRADEMARK REGISTRATION OR APPLICATION

Serial No. Country Application Date Mark
75-443,868 United States March 3, 1998 NETWATCH
ONLINE
75-378,479 United States October 24, 1997 NETWATCH
iD# 108959v1/9300-8
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