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TRADEMARK ASSIGNMENT

WHEREAS, Powerpay Software, Inc., a Delaware corporation located at 2275
Research Blvd., Rockville, Maryland 20850 (" Assignor") acquired the rights in and to the
mark "POWER PAY" (the "Mark") and the corresponding registration No. 1,897,986,
registered June 6, 1995, and recorded its assignment of rights, recorded at reel 1445,
frame 0373, recorded March 21, 1996, and thereafter made continuous use of said Mark
in commerce in connection with the recited goods, computer software for payroll services
and instruction manuals sold as a unit;

WHEREAS, prior to the effective date of this Assignment, Assignor was the
owner of the entire right, title and interest in the Mark, free and clear of any liens and
encumbrances, and the Assignor was the owner of the federal trademark registration for
the Mark, Registration No. 1,897,986, registered June 6, 1995; and

WHEREAS, PeoplePay, Inc., (Florida Corporation) located at 259 Cedar Park
Circle, Sarasota, Florida 34231 ("Assignee"), is desirous of confirming that it has
acquired from Assignor all right, title and interest in and to said Mark and trademark
registration, and associated goodwill;

NOW THEREFORE, said Assignor hereby confirms and ratifies the assignment
of rights stated herein effective as of the date stated below, and for good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, has sold,
assigned and transferred, and by these presents does sell, assign and transfer, nunc pro
tunc, unto said Assignee, its successors or assigns, its entire right, title and interest,
worldwide in and to said Mark, said U.S. registration and all common law trademark

rights in said Mark, and with the goodwill and other incidents of its business associated
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with or symbolized by said Mark, effective as of December 29, 1997. Assignor agrees to

take all actions, execute additional documents and to otherwise cooperate as requested by

Assignee as is necessary or reasonable to assign, transfer, perfect, record, maintain,

register or enforce the rights of Assignee in and to the Mark, at the expense of Assignee.
IN WITNESS WHEREOF, the Assignor has caused this instrument to be

executed by its duly authorized representative.

PowerPay Soﬂ%
By: C/

Eori Ragn  Ghxrraeds
Name and Title

Dated: t [{ 5\/5\] ?

State ofM (é_,ﬂ)
County of

Onthis __ { H of L i , 1999, before me personally
appeared the person described in and who exégcuted the foregoing instrument, and being
first duly sworn, stated that s/he had authority to sign the above Agreement, on his/her
Company's behalf and that s/he did so of his/her fr ill, and s/he duly acknowledged to
me that s’he executed the same for the uses purposgs therein set forth.

Public

ARNOLD D. SPEVACK
NOTARY PUBLIC STATE OF MARYLAND
My Commission Expires February 16, 2000
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