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TRADEMARK SECURITY AGREEMENT

WHEREAS, HILL ASSOCIATES, INC,, a‘corporation organized under the laws of the

State of Vermont, ha;ving a principal blace of busineés at: | |
17 Roosevelt Highway, Colchester, Vermont 05446
has used and is using the trademark HILL ASSOCIATES; and

WHEREAS, HILL ASSOCIATES, INC., registered the following mark: HILL
ASSOCIATES registered with the U.S. Patent and Trademark Office on or about April 6, 1993,
Registration No. 1,762,517.

-~ WHEREAS, HILL ASSOCIATES, INC. is granting a security interest in certain of its
assets to THE MERCHANTS BANK, a corporation organized under the laws of the State of
Vermont, having a principal place of business at:

275 Kennedy Drive, South Burlington, Vermom; 05403; and -

WHEREAS, THE MERCHANTS BANK desires to acquire a security interest in the
aforementioned mark in order to partially secure a Term Loan and a Line of Credit Loan, as
defined in a Commercial Loan Agreement by and between HILL ASSOCIATES, INC., certain
named Guarantors and THE MERCHANTS BANK dated even date herewith;

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, HILL ASSOCIATES, INC. does hereby grant a security interest unto THE
MERCHANTS BANK in the trademark HILL ASSOCIATES, together with the goodwill of the
business symbolized by said mark and the registration set forth above, and the right to sue for

past infringement of said mark; provided that until an Event of Default has occurred under the
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foregoing Commercial Loan Agreement, Hill Associates, Inc. shall have the sole right to sue for
any past infringement of said mark. _
- IN WITNESS WHEREOF, the Assignor has executed this Assignment this !g + day of

June, 1999.

HILL ASSOCIATES, INC.

STATE OF VERMONT
CHITTENDEN COUNTY, SS.

- At Colchester, in said County this li day of June, 1999, personally appeared
J@qjé Je s/ , the duly authorized agent of HILL ASSOCIATES, INC,,
and he/she acknowledged the foregoing instrument, by him/her sealed and subscribed, to be
his/her free act and deed and the free act and deed of HILL. ASSOCIATES, INC.

Bef , Fa :1
efore me wﬂ,éz}f’

Notary Public

SABUCKLEY\Merchant\Hill\TrademarkSecurity Agreement.wpd
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