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PETER VERNIERO
Attorney General of New Jersey
Attorney for Plaintiff
R.J. Hughes Justice Complex
P.0. Box 106
Trenton, New Jersey 08625
By: Joan M. Weidner
Deputy Attorney General
(609) 292-2986

SUPERIOR COURT OF NEW JERSEY
CHANCERY DIVISION - GENERAL
EQUITY PART

ATLANTIC CCUNTY

DOCKET NO. ATL-C-190-387E

NEW JZRSEY ECONCOMIC DEVELOPMENT’ :
AUTHORITY, an instrumentality of : Ciwvil Acticn
the State of New Jersey,

Plaintiff, : ORDER FOR ENTRY OF JUDGMENT
OF INSOLVENCY AND FOR THE

v ‘  APPOINTMENT OF A STATUTORY
MARINE ACQUISITIONS, INC., a New RECEIVER OF MARINE
Jersey Corporation, : ACQUISITIONS, INC.

Defendants.

This matter being opened to the Court by Peter Verniero,
Attorney General of New Jersey, Attorney for the Plaintiff, the New
Jersey Economic Development AuthoriEy (the 5Authority") by Joan M.
Weidner, Deputy Attorney General, and it appearing that the
defendant corporation, Marine Acquisitions, Inc. ("Marine"), 1is
insolvent within the meaning of the statute in such case made and
provided and that the business is unable to meet its obligations as
they mature by means of its available assets or by an honest use of

credit, and it further appearing that the Authority is a creditor
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of Marine and the Authority's claim is for a sum which can by
computation be made certain; it is on this 24 _ day of December,
1598,

ORDERED, that the defendant corporaticn, Marine, is
insolvent within the meaning of the statute in such case made and
provided and that the business is unable to meet its obligations as
they mature by means of its available assets or by an honest use of
credit; and it is further

ORDERED, that the Authority is a creditor of Marine and
the Authority's claim is for a sum which can by computation be made
certain; and it is further

ORDERED, that Marine, its officers,.servants and agents,
absclutely desist and refrain and they are hereby enjoined and
restrained from exercising any of its privileges or franchises or
from holding any corporate meetings and from collecting or
receiving any debts oOr paying out, selling, assigning oOr
transferring any of its estate, moneys, funds, lands, tenements or
effects, except to a Receiver appointed by this Court; and it is
furtner

ORDERED, that David J. Weiss, Esquire, of Atlantic City,
be and he is hereby appointed Statutory Recelver of

New Jersey,

Marine, the above named defendant corporation, with all powers

incident thereto, and that he perform all the duties imposed upon

him by the Statutes of the State of New Jersey in such case made

and provided; and it is further

ORDERED, that said Receiver, before entering upon his
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duties as such Receiver, take ocath prescribed by law and given bond

. . - 00
to the Superior Court of New Jersey 1n the sum of $2Z25,000 = -

conditicned for the faithful performance of his duties, to be
approved as to form and sufficiency thereof in accordance with the

Rules of this Court; and it is further

ORDERED, that _ fSkLrnrn\*r EBQ*NL-, a Bank located in
ﬁl+le{my,C?nﬂf , New Jersey, be and it is hereby designated

as the depository for the funds of the trust estate in which all
funds coming into the hands of such Receiver shall be deposited,
and which said funds shall be withdrawn therefrom only by check or

warrant, serially numbered, to be signed by the said Receiver, a=c

fex—thes nursoge; and it is further
ORDERED, that the period within which the Receiver may

provide the notice to creditors of Marine, the defendant
corporaticn, as required by N.J.S.A. 14A:14-14 is hersty extended

until thirty (30) days after the Receiver is in receipt of the list

of creditors.

Zﬂ\ Pt

L. rithony Gikson, J.S.C.

A copy of this Order shall be served on all parties within seven (7) days

: 5t hereof in accordance with R. 4:43-1. |1stunhmwxdm?d
of the date of recelp o the drafter of this
opposed The within order is in order submit a copy
? accordance with the court's  4g all adversaries.
__K"__ Unopposed @ﬁ/ bench apinion of
v~ i) 5
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