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COLLATERAL ASSIGNMENT OF TRADEMARKS

KNOW ALL MEN BY THESE PRESENTS, that SAU-SEA FOODS, INC., a
New York Corporation ( "Assignor") hereby assigns and transfers to NEPTUNE
FISHERIES, INC. ("Neptune"), a Virginia corporation, whose address is 5714 Curlew
Drive, Norfolk, Virginia 23502 (Attn: Mrs. Robin F. West), as collateral under and
subject to the terms of that certain Contract Packing Agreement, dated April 30, 2000,
between Sau-Sea Foods, Inc., a New York corporation and Neptune ("Agreement"), all of
Assignor's right, title and interest in and to all existing and future trademarks, service
marks, copyrights, trade secrets and other intellectual property (collectively, "Intellectual
Property") in which Assignor has any interest, including all trademarks of Assignor that
are now or hereafter registered in the United States Patent and Trademark Office, together
with all common law rights of Assignor in its marks, the business and good will
symbolized thereby, and all past, present, and future claims of Assignor pertaining to the
Intellectual Property (including claims against third parties for past infringement).
Assignor, jointly and severally, represent and warrant to Neptune that all marks of
Assignor currently registered or applied for are listed on Exhibit A attached hereto and by
reference incorporated herein.

Assignor, jointly and severally, represent and warrant to Neptune that except as
expressly provided otherwise in the Agreement, the Intellectual Property transferred
hereby as collateral under the Agreement is the exclusive property of Assignor and is not
encumbered by, and will remain throughout the Agreement unencumbered by, any other
liens or encumbrances. The above notwithstanding, Neptune acknowledges and agrees
that this Collateral Assignment is junior and subordinate to a loan by Ronnie and Antonio
Estadella to Assignor in an amount not to exceed One Hundred Thousand Dollars
($100,000.00) inclusive of interest penalties and any other fees, costs or expenses due
under such loan, a11 in accordance with an agreement dated August 22, 2000.

Assignor acknowledges and agrees that they shall have the duty, through counsel
acceptable to Neptune: (a) to prosecute diligently any application with respect to any
patents or trademarks pending as of the date of this Agreement or thereafter until the
obligations of Sau-Sea Foods, Inc. under the Agreement have been satisfied in full, (b) to
make any necessary federal application with respect thereto, (c) to file and prosecute
opposition and cancellation proceedings, and (d) to do any and all other acts which are
necessary or desirable to preserve and maintain all rights in all of the Intellectual
Property. Any expenses incurred in connection with the Intellectual Property shall be
borne by Assignor, and Assignor shall promptly, upon demand, reimburse and indemnify
Neptune for all damages, costs and expenses incurred by Neptune in connection with the
Intellectual Property. Assignor shall not abandon all or any part of the Intellectual
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Property without the prior written consent of Neptune.

Assignor hereby authorizes and empowers Neptune, upon an "Event of Default"
(as defined in the Agreement), to make, constitute and appoint any officer or agent of
Neptune (as Neptune may select in its sole and absolute discretion), as Assignot's true and
lawful attorney-in- fact, with the power to endorse Assignor's name on all applications,
documents, papers and instruments necessary for Neptune: (a) to use the Intellectual
Property, (b) to grant or issue any exclusive or non-exclusive license under the
Intellectual Property to anyone else, or (¢) to assign, pledge, convey or otherwise transfer
title in or dispose of the Intellectual Property to anyone else. Assignor hereby ratifies all
that such attorney shall lawfully do or cause to be done by virtue hereof. This power of
attorney shall be irrevocable for the life of the Agreement, and may be revoked only in a
writing signed by Assignor and acknowledged and agreed to in writing by Nepture.

Applicant and Neptune hereby appoint Stewart M. Kahn, Esquire, Inman &
Strickler, P.L.C. , 2840 South Lynnhaven Road, Virginia Beach, Virginia 23542-6715,
(757.486.7055), a member of the Bar of the Commonwealth of Virginia, to prosecute this
Assignment, transact all business in the Patent and Trademark Office in connection
herewith, and to receive a confirmation of recordation of this instrument.

IN WITNESS WHEREOF, this instrument has been signed on behalf of Assignor
as of April 30, 2000.

SAU-SEA FOODS, INC.

By: S
Antonio Estadella, President

ACCEPTED AND AGREED:
Neptune Fisheries, Inc

By"///‘)/}/7 /\fi‘ (r o=

Robin F. Wést, President
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STATE OF NEW YORK .
COUNTY OF /. - ,

The undersigned, a Notary Public, in and for the jurisdiction aforesaid, do hereby
certify that personally appeared before me, Antonio Estadella, President of Sau-Sea

Foods, Inc., who being by me first duly sworn declared that they signed the foregoing
document

v
Signed before me thi day of August, 2000.

UMy b ihee,

; Notary Public
My Commission Expires:

SHIRLEE LARKIN
Nouwm Lgt:t- of New York
Qualified in Rockland Coy

COMMONWEALTH OF VIRGINIA Commission Expires July 31,'50[7 0?/

CITY OF VIRGINIA BEACH

The undersigned, a Notary Public, in and for the jurisdiction aforesaid, do hereby
certify that personally appeared before me, Robin F. West, who being by me first duly
sworn declared that she is the President of Neptune Fisheries., the Secured Party, that she
signed the foregoing document as President of the corporation.

Signed before me this 3 day of August, 2000.

ity M

Notary Public '
My Commission Expires: ¥ ~3-0 ‘
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COLLATERAL ASSIGNMENT OF TRADEMARKS
BY
SAU-SEA FOODS, INC.
TO
NEPTUNE FISHERIES, INC.

EXHIBIT A

Trademark Registration No. 1,270,912 Registered March 20, 1984

RAWORDS\SMK\Neptune\Sau-Sea\sau-sea.tmksecag2
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