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ASSIGNMENT AND ASSUMPTION AGRIEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT (hercinafter "Assignment")
made and entered ito effective the 2nd day of March, 2001 by and between STEADMAN STELL
FABRICATORS, INC.,, a Florida corporation (hcrcinafter "Assignor") and CRAWFORD
EQUIPMENT & ENGINEERING COMPANY, a Florida corporation (hereinafter "Assignee").

WHEREAS, in conncetion with that certain Asset Purchase Agreement dated as of March 2,
2001 by and among Assignor, Assigncc and Luard Stcadman, the majority sharcholder of Assignor
(the™"Agreement”), Assignor is selling, conveying and transferring to Assignee all of Assignor's
right, title, and interest, in and under the Customer Contracts, Customer Accounts, Accounts
Receivable, Intellectal Property, Assumed Contracts and [ntangibles (all as defined herein), and
Assignee is assuming certain of Assignor's dutics and obligations thercunder as set forth below.
Capitalized terms not otherwise defined herein shall have the meaning ascribed to each such term
in the Agrecment.

NOW, THERETORE, in consideration of this Assignment and the covenants, conditions,
promises and agreements contained herein and in the Agrecoment, which is expressly incorporated
hercin by reference, and of other good and valuable consideration, the reeeipt and sufficicncy of
which is hereby acknowledged by all parties hereto, Assignor and Assignee agree us follows:

L. Assignor hereby assigns, transfers, and conveys any and all right, title and interest
inand to all (i) customer contracts and customer accounts of any nature existing in connection with
the Business, including, but not limited to, all claims and rights under customer contracts and
purchase orders, writtcn and oral, all claims and rights relating to customers served by Seller in the
Business but not under written contracts, all customer lists, records, software, computer records and
other similur data rclating to customer accounts, and rights under bids and proposals now pending
(collectively the “Customer Contracts” and the Business customers the "Customer Accounts"); (ii)
accounts reccivable arising from transactions of the Seller in the Business with respeet to Customer
Accounts constituting work-in-process as of the Closing Date, whether rescrved for as uncollectible:
or writtcn off, listed on Schedule 1.1(h) attached hereto (" Accounts Receivable"); (iii) trademarks,
service marks and tradenames relating to the Business and reluled vegistrations and all licenses,
permits, consents, variances and approvals, to the extent transferrable listed on Schedule L.I(e)
attached hereto ("Intellectual Property"); (iv) contracts and other written obligations of Seller set
forth on Schedulc 1.1(g) anached hereto ("Assumed Contracts™); (v) Seller's goodwill in and going
concern valuoe of the Busincss and choses in and causcs of action relating to the foregoing
("Intangibles").

2. Assignee hereby assumes all of Assignor’s duties and obligations under such
Customer Contracts, Customer Accounts, Accounts Receivable, [utellectual Property, Assumed
" Contracts and Inrangibles arising on or after the date hereof.

Assignment und Assumption Agreement $34320.2
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2.

3. Assignor hereby represents to Assignee that, upon cxecution and delivery of this
Assignment, Assignee shall possess all of Assignor's rights under the Customer Contracts, Customer
Accounts, Accounts Receivable, Intellectual Property, Assumed Contracts and Intangibles [ree, clear
and uncncumbered of rights of others.

4, Assignor further agrees to indemnify and hold Assignee harmless from any and all
liabilities, of any nature, with respect to the Customer Contracts, Customer Accounts, Accounts
Receivable, Intellectual Property, Assumed Contracts and Intangibles for abligations accruing prior
to the date of this Assignment. Likewise, Assignee agrees to indemnify and hold Assignor harmlcss
from any and all liabilities, of any nature, with respect to the Customer Contracts, Customer
Accounts, Accounts Receivable, Intellectual Property, Assumed Contracts and Intangibles for
obligations accruing subsequent to the date of this Assignment.

IN WITNESS WHEREOF, Assignor and Assignee have sct their hands and caused this
Assignment to be exccuted as of the date and year first above written.

ASSIGNOR:
STEADMAN STELL FABRICA'TORS, INC.

By:.> W/m
Name: Ae AR St e frs
Title: /A e s

ASSIGNEE:
CRAWFORD EQUIPMENT & ENGINEERING
COMPANY
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STATEOF | ol )
) SS.

COUNTY OF QRLpANL )

On March 2, 2001, pcrsonally appeared before me, a Notary Public, \v s
e SN of Steadman Stec] Fabricators, Inc., who acknowledged that he execurted the
above instrument and acknowledged that he signed it as a free act on behalfl of the corporation.

“l

"W, STEVENRKUINER /
g £ MY COMMISSION # CC 950040 /bt‘\ /& K\Af?\

A

ﬁﬁghm%m Signature of Notary Public

INOTARY STAMP OR SEAL]

STATEOF _flopfiv N )
) SS.
COUNTY OF QANN~C )

On March 2, 2001, personally appeared before me, a Notary Public, _S1ave ,

AxMWinsen of Crawford Equipment & Engineering Company who acknowledged that

he executed the above instrument and acknowledged that he signed it as a free act on hehalf of the
corporation.

) o e S A KA

EXPIRES: October 28, 2004 Signature of Notary Public
7 Bonded Thru Notary Public Underwiters
[NOTARY STAMP OR SEAL|
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SCHEDULE 1.1(e)

TRADEMARK:
Word Mark STEADY CUT
Serial Number 75420106
Filing Date January 20, 1998

Registration Number 2280718

Registration Date September 28, 1999
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