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TERMINATION
OF
SECURITY INTEREST IN COLLATERAL

This Termination of Security Interest in Collateral (hereafter, the “Termination™) is exeouted
on behatf of IMPERIAL BANK (“Bank™), in favor of SKILLSVILLAGE, INC., a Delaware
corporation (“Grantor™), and is effective as of May 29, 2001.

RECITALS

A, Gremtor and the Bank entered into a certain Lozn and Security Agreement, dated as of
October 1, 1999 as amended and restated as of Juns 20, 2000 (the “Agreement™).

B. Gmantor and the Bank entered into a certain Intellectual Property Security Agreement,
dated as of October 1, 1999 as amended and restated as of June 20, 2000 (the “TP Agreememt™).

C. Grantor has repaid all amounts due under the Agreement and the IP Agreement.

D. The Agreement and the IP Agreement have been termuinated and all obligations under
the Agreement and the IP Agreement have been released.

The Bank terminates its security interest in all property of Grantor including that described in
the collateral description artached hereto as Schedule A Additionally, the Bank expressly
terminates its security interest in the Collateral, including without limitation, the copyrights listed on
Exhibit A hereto, the patents and patent applications listed on Exhibit B hereto, and the frademnarks
and trademark applications listed on Exhibit C hereto. Additionally, the Bank hereby covenants and
aprees to execute any and all such firther instruments snd documents and take such further action
necessary to consummate the release contemplated hereby.

[Remainder Of Page Intentionally Left Blank}
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IN WITNESS WHEREOF, this Termination is exacuted as of the date first above written.

IMPERIAL BANK

By: %%‘4%——
Name: T2 bl ) LA ). ST Vs fr Aeb—
Title: VP % My,
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SCHEDULE A

COLLATERAL DESCRIFTION

All personal property £ Borrower (herein referred 1o as “Borrower™ or “Debior™) whetber
Mwmmm;mmmmdmmmmm,wwmmw

(4} all accounts receivable, accounts, uha:t;ldpgpnr, contract rights (ti:)c!uding.
without Hmitation, royalty agreerments, licans AQrasments distribution sgreements),
documents, instraments, mongy, deposit accounts and general intangibles, including, without

o e ;

parts thereof ox mmmmmmummmmmmm
ﬂﬂgﬁtmwpyﬂgbt%nﬂﬂahﬂhmwmﬁﬂlm copyrights and the right (but not the
obligaton) of Bank, (hexein referred to as “Bank” or “Scenred Party™) to m._mtniﬂomnamundfw
the name of the Debtor for past, present and futnre infringements of copyright;

dli) all goods, including, without Hwitation, equipment and inventory (ncluding,
without limmitation, all export inventory);

@v)  all guarantees and other securities thezofor;

) all gademarks, servics marks, trade names and service names and the
goodwill assoctated therewith;

vi a) all patents and patent applications filed in the United States Patent and
hﬂmﬂbﬂ(m)mm(:uy)&milﬂm&mﬁ:ﬁmjm and interests under patent license
agresants, inchuding, without limitation, the inventions and improvements described and claimed
Mnin.(b)ﬁmmmhhgmmdpﬂmwheﬂaﬁmmnmmmmnm(c)allimumu,
mﬂﬂa&mmﬂmﬂmwwwﬂumummwmwﬂw
under and with respect thereto, including, with ont limitation, wmmmhpm
wmtmﬁmhﬁhgmmw(d)meﬂgmwmhobﬁgm)mmfmmmt
or firure infri hmﬂ(n)mdgmm:mwmhwuﬂdhm
jWh%MMMMiMMWIMM,M(ﬁ&m&W
contiruatona, renewals, extensions smd continuations-in-part with any of the foregoing (all of the
ftemi desoribed In clmses (=) through(f) in this paragraph are sometimes berein individually and
collectively refarred to aa the “Prients"); and

~ibh nnpmdnmmdmmcluding.wiMHmiuﬁmeeds,
of any of the foregoing.
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