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ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT is made and entered into this LZday
of March, 1995 to be effective as of January 1, 1995, by and between Rinehart Glove, Ltd., a Colorado limited
partnership ("Assignor”) and Rinehart Glove, LLC, a Colorado limited liability company ("Assignee”).

A Assignor has converted its form of business structure from a limited partership to a limited
liability company. In order to do so, Assignor has caused Assignec to be formed. Effective as of January 1,
1995, Assignee acquired all of the partnership interests in Assignor. Upon such acquisition, Assignee became
the sole owner of Assignor, and Assignor ro longer consisted of two or more partners.

B. Under applicable Colorado law, Assignor ceased to be a limited partnership and dissolved,
and the assets and liabilities of Assigner were distributed to Assignee.

C. The parties desire to enter into this Agreement to evidence the distribution to Assignee of
Assignor's assets and liabilities and the assumption of such assets and liabilities by Assignee.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, Assignor and Assignee hereby agree as follows:

AGREEMENT

! Assignment. Assignor hereby conveys, grants, transfers, assigns and sets over 10 Assignee
all of its right, title and interest in and to all of its assets, including those assets listed on Schedule A hereto,
and liabilities effective as of January 1, 1995.

2. Acceptance and Assumption. Effective as of January 1, 1995, Assignee hereby accepts the
assienment 1o it of Assignor’s right, title and interest in and o all of Assignor's assets and liabnlin.es, assumes
all of the liabilities and obligations of Assignor, and agrees to perform all ofthf: covenants of Assignor, in the
same manner, at the same time and on the same terms and conditions as if Assignee were the original obligor

thereunder.

3 Successors and Assigns; Governing Law. This Assignment and Assumption Agreement shal;
. 1 i 3 i i an
bind and inure 1o the benefit of the parties and their respective successors and as§:gns}; 1;hts As;lir::m;[r;e <
Assumption Agreement shall be governed by and construed in accordance with the laws o

Colorado,

i i i t
(N WITNESS WHEREOF, the parties have executed this Assignment and Assumption Agreemen

as of the day and year first set forth above.
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ASSIGNOR;

RINEHART GLOVE, LTD., a Colorado
limited partnership

ASSIGNEE:

RINEHART GLOVE, LLC, a Colorado
limited liability company

e ksfrineharndocs\assumpt.agt
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SCHEDULE " A *

1. FINGER PORTION FOR A GUOVE, US PATENT NO. 4,654,886
FLEXOR GLOVE PATENT,

a. MILITARY CONTRACTOR LICENSES FOR LIGHT DUTY WORK GLOVE
' STYLE FLEXOR, FOR DEFENSE PERSONNEL SUPPORT CENTER
MILITARY GLOVE PROCUREMENTS, per pair.

b. MILITARY CONTRACTOR LICENSES FOR INTERMEDIATE COLD/WET
GLOVE STYLE FLEXOR FOR DEFENSE PERSONNEL SUPPORT CENTER
MILITARY GLOVE PROCUREMENTS., SYUl rer pair.

¢. S.U.l1. TRADING COMPANY LICENSE FOR FLEXOR GLOVE PATENT
AND TRADEMARK FOR USE IN GORETEX LINED LEATHER GLOVE

FOR _SALE IN MILITARY POST EXCHANGES AND €ATALOGS.
: S per paix. MINIMUM SN . per year. .
d SWANY USA CORPORATION LICENSE FPOR FLEXOR PATENT AND
TRADEMARK FOR USE IN SKI GLOVES. 3% of NET SALES.

2. LIQUID HEAT TRANSFER GLOVE., US PATENT NO,. 5,035,003

a. THE FAIRFIELD LINE, INC. MANUFACTURING LICENSE
». SWANY USA CORPORATION MAMNUPACTURING LICENSE

C. GRANDOE CORPORATION MANUPACTURLNG LICENSE

d. S5.,U.I. TRADING COMPANY MANUFACTURING LICENSE

2., SALES OF LIQUID EEAT TRANSFER BLADDERS TQ LICENSED
MANUFACTURERS. . :

3. LIMED GLOVE, US PATENT NO, 5,167,038, WATER PROCF INSERT
rOr GLOVES,

a. ROYALTY SHARINGC AGREEMENT & LICENSE WITH ARTHUR D, LITTLE
o ENTERPRISES, INC. PENDING MANUFACTURING LICENSZE WITH
“.L. GORE, INC,

4. EVA TYVEC GLOVE, SALES

5 ¢.S. OESIGN PATENT, wammessc FOR SHOE DESIGN, TRADEMARKED
o - . ~ 3 )

"MQC- MOCS™. AT . DES 35% P¥Hd i
£€. INDUSTRIAL COMMERCIAL WORK GLOVES & WELDING GLOVES STYLE
FLTXOR., SALES PENDING.

5 OTHER SPORTING GOODS GLOVES, GOLF, MOTORCYCLE, SHOWMORILE, ETC.
SALES PENDING.
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Dixie Rineharnt — 303/240-1900 FAX: 303/240-1890 Mailing Address: P.O. Box 3400, Montrose, Colorado 81402
Shipping Address: Fed'X & UPS: 37055 Hwy. S50 South, Montrose, Colorada B1401

COMPANY ASSETS: EQUIPMENT 3-21-9%5

. SILVEREED EX36 TYPEWRITER
. AEG OLYMPIA TYPEWRITER

MURATEC M4500 FAX MACHINE

. ARG OLYMPIA C1310 COPY MACHINE
SEWING MACHINE MNAKAJIMA DRU-180L-2

[EARF AR VE N & N
. .

EQUIPMENT LOCATED At 37055 HWY 550, MONTROSE, CQ

T

NSRS

“We invented the Apollo Spacesuit Gloves.”
Flexar Glove Products & Liquid Heat Transfer Gloves
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