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THIS AGREEMENT CONCERNING A PLEDGE OF INTELLECTUAL PROPERTY (the
"Pledge Agreement™) WAS CONCLUDED ON 15 OCTOBER 2004,

BETWEEN:

(1) PLASTIMO FRANCE, a corporation with a capital of EUR 6,300,000 (six million three
hundred thousand euros), whose registered office is located at 15, rue ingénieur Verriére,
£6100 Lorient, registered in the Trade and Companies Register of Lorient under unigue
identification number 863 500 237,

(hereinafter the "Constituent”),

PARTY OF THE FIRST PART,

{2) ING B ANKN.V. L ONDON B RANCH, a company under Dutch law acting through its
English branch located at 60 Londah Wall, EC2M 5TQ, London, United Kingdom, taken
as Agent under the terms of the Credit Agreement,

(hereinafter the "Agent”),
PARTY OF THE SECOND PART,
(3) ING BANKN.V.LONDON BRANCH, a company under Dutch law acting through its
English branch located at 60 London Wall, EC2M 5TQ, London, United Kingdom, taken
as the Security Agent under the terms of the Credit Agreement,
(hereinafter the "Security Agent”),
PARTY OF THE THIRD PART,
(4) © ING BANKN.V.L ONDON B RANGCH, a company under Dutch law acting through its
English branch located at 60 London Wall, EC2M 5TQ, London, United Kingdom, taken
as the Issuer Lender under the terms of the Credit Agreement,
(herginafter the "lssuer Lender"),

PARTY OF THE FOURTH PART,

AND

(5) The Term A Lenders, the Term B Lenders, the Term C Lenders, the Acquisition Facility
Lenders, the Revolving Lenders and the Ancillary Lenders (as those terms are defined in
the Credit Agreement), whose name appear in appendix 1 to the present Pledge
Agreement, represented by the Security Agent *

(hereinafter designated collectively as the “Initial Lenders™),

and any other person later becoming a party to the Credit Agreements as a Lender pursuant fo
the stipulations of article 27.2 (Transfers by Lenders) of the Credit Agreement

(hereinafter designated, together with the Initial Lenders, as the "Lenders”),
PARTIES OF THE FIFTH PART,

(the Agent, the Security Agent, the Issuing Lender and the Lenders being designated
hereinafter as the "Beneficiaries”).

{(each of the undersigned parties being hereinafter designated as a "Party” or toget
"Parties”).

PARIS\EFL\199586.10 1
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Under the terms of a credit agreement in English called Senior Credit agreemsnt, dated
30 July 2004, as modified by riders dated 15 and 21 September 2004 (the "Credit
Agreement”) concluded, in particular, between (i) Financiére Navimo S.A.8. as Borrower
(as that term is defined in the credit agreement) and as Guarantor (as that term is defined
in the Credit Agreerent), (i) ING Finance France s.A. as arranger ("Mandated Lead
Arranger”, as that expression is defined in the Credit Convention), (i) the Agent (iv) the
Security Agent and (v) the Lenders:

* the Term A Lenders granted, lo the Constituent, the Term A Credit (as that
expression is defined below), which could he made available in euros and in 2
maximum amount in terms of pringipal of EUR 600,000 {six hundred thousand
euros);

* the Term B Lenders granted, to the Constituent, the Term B Credit (as that
expression is defined below), which could be made available in euros and in a
maximurmn amount in terms of principal of EUR 300,000 (three hundred thousand
auros);

. the Term C Lenders granted, to the Constituent, the Term C Credit {as that
expression is defined below), which could be made available in euros and in a
maximum amount in terms of principal of ELUR 300,000 (three hundred thousand
euros);

- the Acquisition Facility Lenders granted, to the Constituent, the Acquisition Facility
(as that expression s defined below) in a maximurm amount, i terms of principal of
EUR 10,000,000 (ten million suros)

. the Revolving Facility Lenders granted, to the Constituent, the Revolving Facility
(as that expression is defined below) in a maximum amount, if called on, in terms of
principal of EUR 25,000,000 (twenty-five million euros) or the equivalent thereof in
an Optional Currency made available in the form of advances (Revolving
Advances) or of Bank Guarantees having to be issued by the Issuer Lender; and

- the Ancillary Lenders shall be entitled to agree to grant Ancillary Facilities to the
Constituent i a m aximum amount in terms of principal of EUR 10,000,000 {ten
million euros) applying to the maximum amount in terms of principal mentioned
above of the Revolving Facility or its equivalent, if the case arises, in an Optional
Currency, and which could be made available in the form of overdrafts or of letters
of credit.

Under the terms of an accession document, (as that expression is defined in the Credit
Agreement), dated 21 September 2004, concluded, in particular, between (i} the
Constituent as New Obligor, (i) ING BANK N.V., London Branch as Agent ("Facility
Agent”) and as Security Agent, the Constituent became a Borrower in connection with the
Term A Credit ("Term A Borrower', as that expression is defined in the Credit
Agreement), a Borrower in connection with the Term B Credit ("Term B Borrower™ as that
expression is defined in the Credit Agreement), a Borrower in connection with the Term C
Credit ("Term C Borrower” as that expression is defined in the Credit Agreement), a
Borrower in ¢ onnection with the Acquisition F acility ("Acquisition F acility B orrower”, as
that expression is defined in the Credit Agreement) and a Borrower in connection with the
Revolving Facility ("Revolving Facility Borrower” as that expression is defined in the
Credit Agreement) under the Credit Agreement, and an Obligor under the Intercreditor
Agreement (as that expression is defined below).
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Under the terms of a subordination convention in English entitied Intercraditor
Agreement dated 21 September 2004, concluded, in particular, between (i) Ahn-My S.A.
as Parent, (ii) Financiére Navimo $.A.8. as Bidco, (iii) the Senior Lenders (as that
expression Is defined in the Intercreditor Agresment), as listed in the Intercreditor
Agreement, (iv) the Mezzanine Bondholders (as that expression is defined in the
Intercreditor Agreement), (v) ING BANK N.V,, London Branch as Agent (“Facility Agent"}
and as Security Agent (as those terms are defined in the Intercreditor Agreement) and
{(viy the Mezzanine Bondholders' Representative (as that term is defined in the
intercreditor Agreement), it was agreed in particular that all proceeds resulting from
realisation of the sureties would be divided in accordance with an agread order of priority
among the parties.

Under the terms of the Credit Agreement, the Constituent undertook to put up as security
the intellectual property (as that expression is defined helow), as surety for the
Guaranteed Obligations (as that expression is defined below) and pursuant to the terms
of this Pledge Agreement.

NOW THEREFORE THE PARTIES HEREBY ENTER INTO THE FOLLOWING AGREEMENT:

1.

PARIS\EFL\129586.10 3

DEFINITIONS AND CONSTRUCTION

For application of the Pledge Agreement (including the foregoing preamble). in the
absence of an explicit stipulation to the contrary:

(a) the terms and expressions beginning with a capital letter- and explicitly defined In
the Pledge Agreement shall have the meaning given to them in section {(c) below,
in the article or the section of these presents in which the terms and expressions
are used for the first time;

(b) the terms and expressions beginning with a capital letter and not explicitly defined
in the sections (a) above and (c) below shall have the meaning given their
equivalent in English mentioned in Halics and in prentices following the said terms
and expressions, and the terms and expressions in English mentioned in italics
and beginning with a capital letter and not explicitly defined in section (2) above
and (c) below shall have the meaning given to them in the Credit Agreement, of
which each of the Parties acknowledges having received a copy; and

{c) the following terms and expressions shall have the meaning given to them below.

"Cas d’Exigibilité Anticipée” designates an "Event of Default’, 2s that e xpressionis
defined in the Credit Agreement;

"Crédits Auxiliaires” designates "Ancillary Facillty” as that expression Is defined in the
Credit Agreement, in a total maximum amount in terms of principal of EUR 10,000,000
{ten million euros) (or its equivalent in Optional Currencies, which can be made available
in the form of overdrafts or of letters of credit;

"Crédit d'Acqulsition” designates "Acquisition Facllity”, as that expression is defined
in the Credit Agreement, in a total maximum amount in terms of principal of EUR
10,000,000 {ten million suros);

"Crédit Renouvelable” designates "Revolving Facility” as that expression is defined in
the Credit Agreement, in a total maximum amount in terms of principal of EUR
25 000,000 (twenty-five million euros) (or its equivalent in Optional Currencies), which
may be made available in the form of advances (Revolving Advances) or of Bank
Guarantees issued by the lssuing Lender,

TRADEMARK
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"Crédit Tranche A" designates "Term A Facility" as that expression s defined in the
Credit Agreement, in a total maximum amount in terms of principal of EUR 23,850,000
{twenty-three million nine hundred and fifty thousand euros);

"Crédit Tranche B" designates "Term B Facility™ as that expression is defined in the
Credit Agreement, in a total maximum amount in terms of principal of EUR 11,975,000
(eleven million nine hundred and seventy-five thousand auros);

"Crédit Tranche C" designates "Term C Facility” as that expression is defined in the
Credit Agreement, in a total maximum amount in terms of principal of EUR 11,975,000
{eleven million nine hundred and seventy-five thousand eurog);

"Credits” designates, collectively, the Term A Facility, the Term B Facility, the Term C
Facility, the Acquisition Facility, the Ancillary Facility and the Revolving Facility;

"Pledge” has the meaning given to it in article 2 (Object) below;

"Guaranteed Obligations" designates the Constituent's payment and repayment
obligations as borrower as that term is defined in the Credit Agreement, vis-a-vis each of
the Beneficiaries, with respect to any amount that it might owe under the Credit
Agrsement, and in particular:

«  vis-&-vis the Term A Lenders, the payment and repayment obligations incurred by the
Constituent in connection with the Term A Credit for a total maximum amount in
terms of principal of EUR 600,000 (six hundred thousand euros) ncreased, if the
case arises, by any interest, lateness interest, expenses, fees and incidentals of any
nature whatsoever,

s+ vis-3-vis the Term B Lenders, the payment and repayment obligations incurred by the
Constituent in connection with the Term B Credit for a total maximum amount in
terms of principal of EUR 300,000 (three hundred thousand euros) increased, If the
case arises, by any interest, lateness interest, expenses, fees and incidentals of any
nature whatsoever,;

»  vig-a-vis the Term C Lenders, the payment and repayment obligations incurred by the
Constituent in connection with the Term C Credit for a total maximum amount in
terms of principal of EUR 300,000 (three hundred thousand euros) increased, if the
case arises, by any interest, lateness interest, expenses, fees and incidentals of any
nature whatsoever;

+ vis-2-vis the Acquisition Facility Lenders, the payment and repayment obligations
incurred by the Constituent in connection with the Acquisition Facility for a total
maximum amount in terms of principal of EUR 10,000,000 (ten million euros)
increased, if the case arises, by any interest, lateness interest, expenses, fees and
incidentals of any nature whatsoever,;

« vis-a-vis the Revolving Facility Lenders, and, with respect to Bank Guarantees, vig-a-
vis the Issuing Lender, the payment and repayment obligations incurred Dy the
Constituent in connection with the Revolving Facility for a total maximum amount in
terms of principal of EUR 25,000,000 (twenty-five million euros) or its equivalent, if
the case arises, in an Optional Currency that could be made available in the form of
Advances (Revolving Advances) or of Bank Guarantees increased, if the case ariges,
by any interest, lateness interest, expenses, fees and incidentals of any nature
whatsoever,

«  vis-a-vis the Anclllary Lenders, the payment and repayment obligations incurred, by
e Constituent in connection with the Ancillary Facility for a total maximum am rgit:‘"n»;-wi\i’f?
terms of principal of EUR 10,000,000 (ten million euros) (to be applie ﬁ
maximum amount in terms of principal mentioned above of the Revolving F@:‘Iit )

2,

PARIS\EFL\199586.10 4
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increased, if the case arises, by any interest, lateness interest, expenses, fees and
incidentals of any nature whatsoever;

"Guarantee Period™ designates the period beginning on the date of these presents and
gnding on the date on which (i) the Guaranteed Obligations will have been satisfied, in
full, irrevocably and unconditionally, and (i) none of the Beneficiarles s any longer bound
by any commitment whatsoever fo the Constituent under the Senior Finance Documents
{"Senior Finance Documents”, as that expression is defined in the Credit Agreement);
and

“Inteliectual Property” designates all of the industrial, literary and artistic proparty rights
held by the Constituent, as described in appendix 2.

OBJECT

Under the terms of this Pledge Agreement, the Constituent constitutes a pladge bearing
on the ntellectual Property to the benefit of the Beneficiaries, pursuant to the provisions
of articles 2075 et seq of the Civil Code, and article L. 521-3 et seq of the Code of
Commerce (hereinafter the “Pledge”).

PROMISE OF PLEDGE

3.1 Without prejudice to its obligations under Credit Agreement, the Constituent irrevocably
undertakes. at the first request of the Security Agent, to extend the effects of the Pledge
to include (i) any new filing that it makes after the date of the present Pledge Agreement
under priority of one of the Intellectual Property rights and (i) any new filing that it
makes after the date of the present Pledge Agreement bearing on a sign identical with
one of the trademarks appearing among the Intellectual Property rights.

3.2 The extension of the effects of the Pledge mentioned in the above section shall be
carried out by signature of a document constituting a rider to the present Pledge
Agreement, without signature of such a document producing novation.

REPRESENTATIONS AND GUARANTEES

4.1 The Constituent represents and warrants the Beneficiaries as of the date of the present
Pledge that:

{a) the Constituent is the owner of the Intellectual Property and is current with all
formalities relative to the Intellectual Property required by the legislative and
regulatory provisions in order to preserve its rights to the Intellectual Property,
including payment of any fees or renewal of any entry;

(b} to the Constituent's best knowledge, the elements constituting Intellectual
Property are not and are not such as to become the object of any forfeiture or
nullity whatsoever, and not such as to become the object of a serious protest
that could reasonably be expected to produce a Material Adverse Effect in the
meaning of the Credit Agreement; and

(c) the information relative to the Intellectual Property appearing in this document
is exhaustive and accurate.

4.2 The Constituent represents and warrants the Beneficiaries, for the entire duration of the
Pledge, that the Pledge is a senior pledge, which is valid and may be executed in
accordance with these terms and grants, to the Beneficiaries, the lien provided for
under the provisions of the Civil Code and of the Code of Commerce.

TRADEMARK

191008/019

REEL: 003057 FRAME: 0427



30703 2005 MER 18:16 FAX 0153051505 BARDEHLE PAGENBERG PARIS 141009/019

L UNDERTAKINGS

The Constituent offers the following undertakings to the Beneficiaries for the entire
duration of the Pledge:

5.1 it will not assign or transfer all or part of the Intellectual Property or the right to use all or
part of the I ntellectual Property, including by way of licences, and will notgrantany
surety, liens and rights of any nature whatsoever, with the excaption of the surelies
granted to the Beneficiaries, in connection with all or part of the Intellectual Property,
existing or future.

5.2 At any time and at its own expense, it wil adopt any measures, supply any act or
additional document, carry out any formalities, and more generally do whatever the
Security Agent (acting in its name and in behalf of the Beneficiaries) might reasonably
consider as necessary in order to perfect or protect the Fledge, or t© enable the
Beneficiaries to exercise, at any time, the rights, actions and liens that thay hold in
connection with the present Pledge, particularly by initiating any protest proceedings or
action for infringement; and

5.3 it will refrain from doing, causing or allowing anything that could harm or could
reasonably be expected to significantly harm the Pledge or the rights of the Security
Agent in connection with the Pledge, or which, in any way whatsoever, would thwart,
impair, compromise or otherwise significantly prejudice the Pledge.

6. REALISATION

At all times the Beneficiaries shall have all rights, actions and liens recognised as held by
a Secured Creditor under the provisions of the Code of Commerce relative to all of the
elements constituting the Intellectual Property, and pursuant to the terms and conditions
of the present Pledge agreement.

7. DURATION

The Pledge Agreernent and the Pledge shall remain in effect for the entire duration of the
Guarantee Period subject to any withdrawal granted in accordance with the Senior Credit
Agreement.

At the end of the Guarantee Period, the Security Agent, at the Constituent's request and
at the'latter's expense, shall sign, deliver and carry out, as soon as reasonably possible,
any act that might reasonably be considered necessary to withdrawal of the Pledge.

8. RECORDING, ENTRIES AND EXPENSES

8.1 Recording at the Tax Collection Office and the entries with the competent entities of the
present Pledge Agreement, at the Constituent's expense, are explicitly required.

8.2 Moreover the present Pledge Agreement shall be entered at the National Institute of
Industrial Property, the World Intellectual Property Organigation, the United Siates
Patents and Trademarks Office. the Office for Harmonisation of the Internal Market, the
European Patent Office, the national patent offices concerned, and any other competent
entity in this domain, in accordance with the applicable legal or statutory provisions.

8.3 All expenses in relation to (i) preparation, (ii) recording or entry at the National Institute
of Industrial P roperty, the World Intellectual P roperty Organisation, the United Stales
Patents and Trademarks Office, the Office for Harmonisation of the Internal Market, the
European Patent Office, the national patent offices concerned, and any other competent
entity in this domain, of the present Pledge Agreement or of the Pledge, (iii) reservat] -
or realisation of the Beneficiaries' rights in connection with the Pledge (iv) g:f/
withdrawai of an entry or striking off the Pledge or of any pledge constituted previolsly

() v - o
Sl 3. LEVY 15
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on the Intellectual Property, shall be governed by the terms of article 16 (Fees,
Expenses and Stamp Duties) of the Credit Agreement.

8.4 Full powers are granted to any bearer of an original of the Pledge Agreement for the
purposes of recording and of entry, and for carrying out any formalities, particularly with
respect to taxation.

9. NOTIFICATIONS

Form

9.1 In the absence of a stipulation to the contrary in the present Pledge Agreement or of
binding legal or regulatory provisions fo the contrary, all nofifications and other
communications having to be sent by virtue of the present Contract shall be carried out
in accordance with the stipulations of article 25 (Notices) of the Credit Agreement.

Reception

9.2 The cormmunications shall be regarded as received in accordance with the stipulations
of article 25 (Notices) of the Credit Agreement.

10.  VARIOUS

10.1 In case any one whatsoever of the clauses of the present Pledge Agreement is
or becomes void or inapplicable, it is agreed that the other stipulations of these presents
shall remain valid and applicable to the parties to the present Pledge Agreemert,
independently of the said void or inapplicable clause or clauses.

10.2 The Constituent may not in any case assign or transfer the totality or & part of
its rights and obligations under the present Pledge Agreement.

11. APPLICABLE LAW — ASSIGNMENT OF JURISDICTION

111 The present Pledge Agreement and the Pledge, thelr application and their
construction shall be governad by French law,

11.2 The Constituent acknowledges to the sole benefit of the Lenders, of the Agent
and of the Security Agent that any dispute relative to the validity, construction and
performance of the present Pledge Agreement and of the Pledge shall be subject to the
jurisdiction of the Commercial Court of Paris.

11.3 The assignment of jurisdiction made in section 11.2 does not constitute and
may not be construed as gonstituting a limit on the right of each beneficiary to file an
action against the Constituent in any other competent court and similarly the filing of an
action in one or several other courts shall not prevent filing of an action in any other
jurisdiction (concomitantly or otherwise), insofar as authorised by law.

Signed in Paris on 15 October 2004.

PARIS\EFL\199586.10 7

TRADEMARK
REEL: 003057 FRAME: 0429



30708 2005 MER 18:17 FAX 0153051505 BARDEHLE PAGENBERG PARIS 4011/019

In 5 originals

The Constituent
PLASTIMO FRANCE
{(signature)

Name: Anthony Le Soffre
Title: Chairman of the Board of Management

The Agent
ING BANK N.V., LONDON BRANCH

(signatures)

Name: Luc Sayet Patrick Bendahan
Title:

The Security Agent

ING BANK N.V., London Branch

(signatures)

Name: Luc Sayet Patrick Bendahan

Title:

PARIS\EFL\199586.10 8
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The Security Agent, acting ip the name
and In behalf of Landers

ING BANK N.V,, LONDON BRANCH
(signatures)

Name: Luc Sayst Patrick Bendahan
Title:

The lssulng Lender

ING BANK N.V., LONDON BRANCH

(signatures)

Name: Luc Sayet Patrick Bendahan

Title:

PARIS\EFLA199586.10 9
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