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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: Release of Security Interest

CONVEYING PARTY DATA

| Name || Formerly || Execution Date || Entity Type |
|[Lower East Investments, Inc, | [09/21/2005 || CORPORATION: CANADA |

RECEIVING PARTY DATA

|Name: ||Sub—Urban Industries, Inc. |
|Street Address: ||2222 East Washington Boulevard |
|Internal Address: ||Suite B |
|City: ||Los Angeles |
|State/Country: | CALIFORNIA |
[Postal Code: |l90021 |
[Entity Type: ICORPORATION: CALIFORNIA |

PROPERTY NUMBERS Total: 12

E

Property Type Number Word Mark §
Serial Number: 76507783 WHITEBOY ~
Serial Number: 76523980 8
Serial Number: 76566399 YT 2
Serial Number: 76507784 WHITEBOY RECORDS 3
Serial Number: 76524161 WHITEBOY 5
Registration Number: 2833040 WHITEBOY
Serial Number: 76511641 WHITEBOY
Serial Number: 76527277 YT
Registration Number: 2985855
Serial Number: 76538224 IT'S ALL WOOD
Serial Number: 76523979
Serial Number: 76559174 PYT

CORRESPONDENCE DATA
TRADEMARK
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Fax Number: (310)820-5988
Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Phone: (310) 207-3800

Email: dax_alvarez@bstz.com

Correspondent Name: Dax Alvarez

Address Line 1: 12400 Wilshire Boulevard

Address Line 2: Seventh Floor

Address Line 4: Los Angeles, CALIFORNIA 90025-1030
NAME OF SUBMITTER: Dax Alvarez

Signature: /dax alvarez/

Date: 09/28/2005

Total Attachments: 2
source=LowerEastRelease1#page .tif
source=LowerEastRelease2#page .tif
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TERMINATION, RELEASE AND DISCHARGE OF
SECURITY INTEREST IN TRADEMARKS

This TERMINATION, RELEASE AND DISCHARGE OF SE

Y INTEREST
IN TRADEMARKS (the "Release") is made and entered into as of thi _;y_‘__'ﬁay of
September, 2005 (the "Release Date") by and among LOWER EAST s
INIC.("Secured Party"), acting on its own behalf, and for the benefit of SUB-URBAN
INDUSTRIES, INC.,, a California corporation ("Debtor"), and any subsidiaries and/or

affiliates thereof.

RECITALS

A.  Inconnection with that certain Security Agreement dated June 7, 2004 (the
"Security Agreement") and related loan documents, Secured Party made a loan to and
other financial arrangements with Debtor.

!

B. Pursuant to the Security Agreement, Debtor granted ta Secured Party a
security interest in all of Debtor's rights, title and interest, whether now owned or
hereinafter owned or acquired, in and to (i) all of the marks used by Debtor in the
conduct of it business including, without limitation, all marks listed jand identified on
Schedule A hereto (collectively the "Marks," whether trademarks or service marks); (ii)
all licensees relating the use of the Marks, including, without Iimitat?on, all licenses
described on Schedule A (collectively, "Licenses"); (iii) all good will associated with the
Marks or with the use of each Mark licensed; (iv) all registrations, certificates of -
registration (and similar documents), and applications for registration of the Marks,
whether issued or pending before the United States Patent and Trademark Office, the
Secretary of State of the State of New York, a governmental body of any other state,
commonwealth, district or territory of the United States, or a governymental body of any
other country, whether issued to or filed by Debtor or to or by another and
subsequently assigned to Debtor, including, without limitation, all registration,
certificates of registration and applications for registration described on Schedule A,
together with any renewals thereof (collectively, "Registrations") and (v) all proceeds of
all of the foregoing in any form, including, without limitation, any diaim by Debtor
against third parties for past, present or future infringement or dilution of any of the
Matrks, and of any Marks licensed under any License, or for injury to the goodwill
associated with the Marks, Registrations or Marks licensed under any License
(collectively, Collateral).

' C. By this Release instrument, Secured Party will evidence its termination
and release of the foregoing security interest in the Collateral heretofore granted to
Secured Party by Debtor.
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Nqiw, THE XEFORE, in vigw of the above recita}g, for and _{p-cpmideration of the
premises, provisiohs and covenants 28 set forth herein and othey gobd and valuable
consideration, the feceipt and sufficiency of which are hereby agknowledged, Secured
Party terminates ahd releases sald segvity interest as fpllows: A

1, ; 3 OF SECURIT) EREST: Effecﬁvé‘ as of the gli'a‘ Date, Secured
Party hereby irreybcably; fully, uncgnditionally and foyever termin 5 releases and -
discharges its entije security interast in and to the Collateral hergtofore granted to
Secured Party by Iebtor pursuarif to the Security Agreement ang the related loan
documents s e

2 RELEASE: By this Release, Secured Party intends to
and hereby does, ferminate, relegge and discharge any and all rights, tifles and interest
itholds or may hofd, in any jurigfiction anywhere in the world, ip the Collateral
plirsuant to the Sepurity Agreement and the related loan documeris.

& RECDE N OF RE BASB.TTnaSecunaif%mqyuuuﬁgga s and agzees
st this Release May be recorded by or for Debtor with the Unifed States Patent and
Thademark Officeland with any gther agency, office or authori_i;p in. and all other
jurisdicions and gountries of the world. SR

4, COMENANT § THER ACTIONS: Becured Party further agrees, at
Debtor's expense,jto execute any documents and take asny ; action
reasonably necesgary in any state, country or jurisdiction that Debtor Fay reasonably
require to effectujte the intent andjpurpose of this Release. L

INWIL %TH'EREOF, Sacured Party has execumd ttgs Ténilhlaﬁum Release
and Discharge as{of the date above set forth.’ '. v
L OWER EAST TNVESTMENTS INC. - |
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