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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY
CONVEYING PARTY DATA
Name H Formerly || Execution Date ” Entity Type

Citicorp Plorth America, Inc., As 02/11/2005  |CORPORATION: DELAWARE
Collateral Agent
RECEIVING PARTY DATA
|Name: ”Constar Intemational Inc. |
|Street Address: ”One Crown Way |
lcity: ||Philadelphia |
|state/Country: |IPENNSYLVANIA |
[Postal Code: 19154 |
[Entity Type: ||cORPORATION: DELAWARE |
|Name: ”BFF Inc. |
|Street Address: ”One Crown Way |
[city: ||Philadelphia |
|state/Country: |IPENNSYLVANIA |
[Postal Code: |[19154 |
[Entity Type: ||CORPORATION: DELAWARE |
|Name: ”Constar, Inc. |
|Street Address: HOne Crown Way |
[City: ||Philadelphia |
|State/Country: |IPENNSYLVANIA |
[Postal Code: 19154 |
[Entity Type: |ICORPORATION: PENNSYLVANIA |
|Name: ”Constar Foreign Holdings, Inc. |
|Street Address: ”One Crown Way |
[city: ||Philadelphia |
|State/Country: |IPENNSYLVANIA |
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|Posta| Code: ”19154 |
[Entity Type: |lcorRPORATION: DELAWARE |
|Name: ”Constar Plastics, LLC |
|Street Address: ”One Crown Way |
[City: ||Philadelphia |
|state/Country: |IPENNSYLVANIA |
[Postal Code: |[19154 |
[Entity Type: ||LIMITED LIABILITY COMPANY: DELAWARE |
|Name: HDT, Inc. |
|Street Address: ”One Crown Way |
lcity: ||Philadelphia |
|state/Country: |IPENNSYLVANIA |
[Postal Code: 19154 |
[Entity Type: |[cORPORATION: DELAWARE |

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark
Registration Number: 2339116 STARSHIELD
Registration Number: 2630100 CONSTAR
Registration Number: 1840582 CONSTAR

CORRESPONDENCE DATA

Fax Number:

(215)655-2286

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Email:

Correspondent Name:

Address Line 1:
Address Line 2:
Address Line 4:

trademarks@dechert.com, jay.johnston@dechert.com,
jacob.bishop@dechert.com

Jacob Bishop
Dechert LLP
Cira Centre, 2929 Arch Street

Philadelphia, PENNSYLVANIA 19104-2808

ATTORNEY DOCKET NUMBER:

345793

NAME OF SUBMITTER:

Jacob Bishop

Signature:

/Jacob Bishop/

Date:

02/04/2010

Total Attachments: 4

source=Constar -- Citicorp NA Release and Termination of Security Interest#page1.tif
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source=Constar - Citicorp NA Release and Termination of Security Interest#page?2.tif
source=Constar -- Citicorp NA Release and Termination of Security Interest#page3.tif
source=Constar -- Citicorp NA Release and Termination of Security Interest#page4.tif
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RELEASE AND TERMINATION AGREEMENT dated as of February 11, 2005, -
among Constar International Inc. (the “Company”) and Citicorp North America, Inc., as adminis-
trative agent (in such capacity, the “Adininistrative Agent”), and Citibank, N.A., as issuing bank .

(in such capacity, the “Issumg Bank™). Unless otherwise defined or specified herem, capitalized
~ terms shall have the meamngs assigned thereto in the Credit Agreement (as defined below).

. ~ Reference is made to that certain credit agreement dated as of February 11, 2005,
among the Company, the various lenders from time to time party thereto and Citicorp USA, Inc.,
as administrative agent (the “New Credit Agreement”).’

WHEREAS, pursuant to the Credit Agreement dated as of November 20, 2002
and amended and restated as of December 23, 2003 (as amended, supplemented and otherwise
modified, the “Credit Agreement”), among the Company, the Lenders and the Administrative

- Agent the Lenders have extended credit to the Company, and have agreed to extend credit to the-

. Company, in each case subject to the terms and conditions set forth therein;

: WHEREAS, pursuant to the Security Documents, the Loan Parties have granted
‘to the- Administrative Agent, for the benefit of the Secured Parties, secunty interests in the Col—
lateral to secure the Obligations; and . -/

WHEREAS the Borrower intends, simultaneously with the execution of this
Agreement, (a) to terminate all remaining Commitments under the Credit Agreement, (b) to re-
- pay all Loans outstanding under the Credit Agreement, to pay all accrued and unpaid iriterest,
fees and prepayment premiums payable under the Credit Agreement and to pay all other mone-
. tary obligations of the Company under the Credit Agreement and the other Loan Documents, in-
" cluding amounts payable pursuant to any indemnity or expense reimbursement provisions
thereof (the amounts described in this. clause (b) being referred to as the “Designated Obliga-
tions™), and (c) to provide for the rollover of all of the outstandmg Letters of Credit on the date

hereof 1ssued by the Issuing Bank and the fees and expenses in respect thereof (the “Outstandmg o

LCs”); and

. WHEREAS, (a) the Desrgnated Obhgatlons are set forth in Schedule I hereto and |
(b) the Outstanding L.Cs are set forth in Schedule II hereto;

- NOW, THEREFORE in consideration of the payment in full of the Des1gnated
Obhgatlons and rollover of the Outstanding L.Cs simultaneously with the execution and dehvery
of this Agreement:

1. 'The parties hereto hereby agree that (a) the Commitments are terminated”
and the Lénders have no further obligation to extend credit under the Loan Documents, (b) pur- - -
suant to Section 2.4(k) of the New Credit Agreement, the Outstanding L.Cs shall be deemed to be
Obligations-of the Revolving Credit Lenders (as defined in the New Credit Agreement) under the
New Credit Agreement and the Issuing Bank sha]l have no further obligation to issue Letters of -

- Credit and (c) the Credit Agreement and each of the other Loan Documents are terminated; pro-
. vided that the foregoing shall not be construed to relieve any Loan Party from its obligations un-
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der any indemnity or similar expense reimbursement provisions of any Loan Document (includ; |
ing, without limitation, Sections 2.15, 2.16, 2.17 and 9.05 of the Credit Agreement) in respect of
" amounts that may become payable thereunder. ,

2. The Collateral Agent does hereby release and discharge any and all secu-
ity interests and Liéns granted to it solely on behalf of the Secured Parties pursuant to the Secu-
rity Documents. The Collateral Agent agrees to deliver to any Loan Party (at the expense of the
Loan Parties) any UCC termination statements, irrevocable stock powers, and execute any mort-
" gage release documents or other instruments or documents that any Loan Party shall reasonably
. request, and in each case, in form and substance reasonably satisfactory to the Loan Parties, in
order to evidence or give effect the release of such security interests and Liens and to release -
and discharge any right, title or interest that the Collateral Agent may have or that it may be enti-
tled to by virtue of the Security Documents in or to the Collateral and to return to the Loan Par-
ties or their designee any certificate or certificates or other instruments constituting Collateral.
Each release and discharge of Liens pursuant to this paragraph is without recourse t0 or wartanty
by the Collateral Agent. S .

, 3. Citibank, N.A., in its capacity as Issuing Bank, hereby releases and termi-
nates the obligations of the Revolving Lenders under Section 2.06(d) of the Credit Agreement in .
respect of the Outstanding LCs and pursuant to Section 2.4(k) of the New Credit Agreement,

_such Outstanding LCs are hereinafter deemed to be the Obhgatlons of the Revolvmg LC Lenders
thereunder. '

. 4. This Agreement shall become effective only after (a) counterparts hereof
have been executed by the Company, Citicorp North America, Inc. (as Administrative Agent
under the Credit Agreement and Collateral Agent for the Secured Parties under the Security -
Documents) and Citibank,N.A., as Issuing Bank and are in the possession of the Adn:umstratlve cod
Agent, (b) the Administrative Agent has received, by wire transfer of nnmedlately available -
funds, the aggregate amount of the Designated Obligations, as set forth in Schedule I hereto; - *
provided that this Agreement shall not become effective unless all the foregoing conditionsare = .
satisfied prior to 1:00 p.m., New York time, on the date hereof. In addition, upon effectlveness
of this letter, any Note 1ssued pursuant to the Credit Agreement shall be deemed canceled. . L

_ 5. THIS AGREEMENT SHALL BE GOVERNED BY, AND CONSTRUED
CIN ACCORDAN CE WITH THE LAWS OF THE STATE OF NEW YORK. ’

6. This Agreement may be executed in any number of counterparts eacho

which shall constitute an original and all of which, when taken together, shall constitute one
- agreement. Delivery of an executed counterpart of a signature page of this Agreement shall be
effective as delivery of a manually executed connterpart of this Agreement :

[Signature Page Follows]
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IN WITNESS WHEREOF the parties hereto have caused this Agreement to be :
duly executed by their respectlve authorized officers as of the day and year ﬁrst above written.

CONSTAR H\ITERNATIONAL INC

v

Name: William $* Rymex

Title: Executhive Vive prex/’a/enf and
- Bhidf Fnaneial- Gffeier
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CITICORP NORTH AMEF.ICA, INC., as

" Administrative Agent ad Collateral Agent

m‘fgﬁﬂ——@w—‘

SUZAN! ECRYMES
Title: Vlce l 1asidnt

CITIBANK, N.A., as Is:ming Bank

v Dhpanr Ligpson

' . SUZAINECIMES.
Title: : Vice Prasident
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