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SUBMISSION TYPE: CORRECTIVE ASSIGNMENT

Corrective Assignment to correct the Assignor previously recorded on Reel

NATURE OF CONVEYANCE: 004607 Frame 0655. Assignor(s) hereby confirms the Decree of Distribution.

CONVEYING PARTY DATA

| Name H Formerly || Execution Date || Entity Type |
IAJAX CUSTOM GRIPS, INC. | [03/0212010  [|[CORPORATION: TEXAS |

RECEIVING PARTY DATA

|Name: HSterIing Bank |
|Street Address:  ||2900 N. Loop West, Suite 160 |
|Intema| Address: ”Brookhollow Central |1l |
city: ||Houston |
|state/Country: | TEXAS |
[Postal Code: |[77092 |
|Entity Type: ||Chartered Bank: TEXAS |

PROPERTY NUMBERS Total: 1

| Property Type “ Number ” Word Mark |
Registration Number: 2262838 PEARLITE
CORRESPONDENCE DATA
Fax Number: (816)474-3216
Correspondence will be sent via US Mail when the fax attempt is unsuccessiul.
Phone: 816-474-8100
Email: stbbaction@spencerfane.com
Correspondent Name: Kyle L. Elliott
Address Line 1: 1000 Walnut Street
Address Line 2: Suite 1400
Address Line 4: Kansas City, MISSOURI 64106
ATTORNEY DOCKET NUMBER: 5018010-3
NAME OF SUBMITTER: Kyle L. Elliott
Signature: /kle/
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Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: DECREE OF DISTRIBUTION

CONVEYING PARTY DATA

% Name H Formerly l Execution Date Entity Type

United States Bankruptcy Court for 03/02/2010 ]FEDERAL AGENCY: UNITED
the Northern District of Texas |STATES

RECEIVING PARTY DATA

§ |Isterting Bank

§ 2900 N. Loop West, Suite 160
linternal Address:  |[Brookhollow Central -1l
fC:ty )
! )
| |
|

Street Address:

iHouston
TEXAS

State/Country:
Postal Code: 77092
Entity Type: llchartered Bank: TEXAS

PROPERTY NUMBERS Total: 1

Property Type Number Word Mark

Registration Number: 2262838 PEARLITE

CORRESPONDENCE DATA

Fax Number: (816)474-3216

Correspondence will be sent via US Mail when the lax attempt is unsuccesstu,
Phone: 816-474-8100

Emait: sthbaction@spencerfane.com

Correspondent Name: Kyle L. Elliott

Address Line 1: 1000 Walnut Street

Address Line 2: Suite 1400

Address Ling 4: Kansas City. MISSOURI 64106

ATTORNEY DOCKET NUMBER: 5018010-3

NAME OF SUBMITTER: Kyle L. Elliott

Signature: Kle/
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k&CY COURT

Case 09-38295-sgj7 Doc 17  Filed 03/02/10 Entered 03/02/10 14:24:47 JBANRIACT oomtas

Documentwfage 1 of 3 ENTERED

TAWANA C. MARSHALL, CLERK
THE DATE OF ENTRY IS
ON THE COURT'S DOCKET

The following constitutes the ruling of the court and has the force and effect therein described.

Signed March 2, 2010 United States Bankruptey Judge

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
IN RE: §
AJAX CUSTOM GRIPS, INC., § Case No. 09-38295-SGJ-7
§ HEARING SCHEDULED:
Debtor. § FEBRUARY 25,2010 @ 1:30 P.M.

ORDER GRANTING STERLING BANK’S
MOTION TO LIFT AUTOMATIC STAY

Came on before the Court the Motion for Relief from Automatic Stay filed on January 30,
2010, by STERLING BANK, a creditor and party-in-interest herein. The Court has reviewed the
pleadings on file in this case and takes notice that neither the Chapter 7 Trustee nor any other party
has filed a written objection to Sterling Bank’s Motion. Upon review of the Motion and having
determined that notice of the Motion was appropriate, the Court is of the opinion that the Motion

should be granted, good and sufficient cause appearing therefore; it s, accordingly,

ORDER GRANTING STERLING BANK’S MOTION TO LIFT AUTOMATIC STAY Page 1
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Document  Page 2 of 3

ORDERED that the Motion for Relief from Automatic Stay shall be, and hereby is, granted
in all respects. The Court finds that sufficient cause exists for terminating the automatic stay
provided by 11 U.S.C. §362; and it is,

FURTHER ORDERED that the automatic stay provided by Bankruptcy Code Section 362
should be, and it hereby is, terminated immediately to allow Sterling Bank, its successors and/or
assigns, to exercise any and all rights and remedies available to it under Texas law, Federal law,
equity, and/or the written loan and security documents originally executed by and between the
Debtor and Sterling Bank, with respect to any and all property pledged as collateral to Sterling Bank
by or on behalf of the Debtor, including without limitation the property described more particularly
in the parties’ loan documents as follows:

COLLATERAL DESCRIPTION. The word “Collateral” asused [herein] means the following
described property, whether now owned or hereafter acquired, whether now existing or hereafter
arising, and wherever located, in which Grantor [Debtor Ajax Custom Grips, Inc.] is givingto Lender
[Sterling Bank] a security interest for the payment of the indebtedness and performance of all other
obligations under the Note and [the Security] Agreement:

All Inventory, Chattel Paper, Accounts and General Intangibles

In addition, the word “Collateral” also includes all the following, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located:

(A)  Allaccessions, attachments, accessories, tools, parts, supplies, replacements
ofand additions to any of the collateral described herein, whether added now
or later.

(B)  All products and produce of any of the property described in this Collateral
section.

(C)  Allaccounts, general intangibles, instruments, rents, monies, payments, and

all other rights, arising out of a sale, lease, consignment or other disposition
of any of the property described in this Collateral section.

ORDER GRANTING STERLING BANK’S MOTION TO LIFT AUTOMATIC STAY Page 2
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Document  Page 3 of 3

(D)  Allproceeds (including insurance proceeds) from the sale, destruction, loss.
or other disposition ofany of the property described in this Collateral section,
and sums due from a third party who has damaged or destroyed the
Collateral or from that party’s insurer, whether due to judgment, settlement
or other process.

(E)  Allrecords and data relating to any of the property described in this Collateral
section, whether In the form of a writing, photograph, microfilm, microfiche,
or electronic media, together with all of Grantor's right, title, and interest in
and to all computer software required to utilize, create. maintain, and process
any such records or data on electronic media.

which relief from the automatic stay shall include, but is not limited to, the execution of non-judicial
foreclosure sales of those properties as may be permitted by law; and it is
FURTHER ORDERED that the requirement of Bankruptcy Rule 4001(a)(3) hereby is waived,

allowing this Order to be effective upon the entry of same.

## END OF ORDER ###

Prepared by:

/s/ Anthony Petrocchi
Anthony A. Petrocchi
Texas Bar No. 15851700
WEIL & PETROCCHI, P.C.
1601 Elm Street, Suite 1900
Dallas, Texas 75201
(214) 969-7272 (office)
(214) 880-7402 (fax)

Attorneys for Sterling Bank

ORDER GRANTING STERLING BANK’S MOTION TO LIFT AUTOMATIC STAY . Page 3
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Anthony A, Petrocchi

Texas State Bar No. 15851700
Weil & Petrocchi, P.C.

1601 Elm Street, Suite 1900
Dallas, Texas 75201

(214) 969-7272 Office

(214) 880-7402 Facsimile

ATTORNEYS FOR STERLING BANK

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
IN RE: §
AJAX CUSTOM GRIPS, INC,, | § Case No. 09-38295-SGJ-7
§ HEARING SCHEDULED:
Debtor. § FEBRUARY 25,2010 @ 1:30P.M.

MOTION AND BRIEF OF STERLING BANK FOR RELIEF
FROM THE AUTOMATIC STAY OR IN THE
ALTERNATIVE FOR ADEQUATE PROTECTION AND
FOR WAIVER OF 30-DAY HEARING REQUIREMENT

NOTICE

NO HEARING WILL BE CONDUCTED HEREON UNLESS A WRITTEN RESPONSE
IS FILED WITH THE CLERK OF THE UNITED STATES BANKRUPTCY COURT AT
1100 COMMERCE ST., DALLAS, TX 75242 BEFORE 4:00 P.M. ON THE 16" DAY OF
FEBRUARY, 2010, WHICH IS TWELVE (12) DAYS FROM THE DATE OF SERVICE
HEREOF PLUS THREE DAYS HAVE BEEN ADDED FOR MAILING.

ANY RESPONSE MUST BE IN WRITING AND FILED WITH THE CLERK, AND A
COPY MUST BE SERVED UPON COUNSEL FOR THE MOVING PARTY PRIOR TO
THE DATE AND TIME SET FORTH HEREIN. IF A RESPONSE IS FILED, A
HEARING WILL BE HELD WITH NOTICE ONLY TO THE OBJECTING PARTY.

IF NO HEARING ON SUCH NOTICE OR MOTION IS TIMELY REQUESTED, THE
RELIEF REQUESTED SHALL BE DEEMED TO BE UNOPPOSED, AND THE COURT
MAY ENTER AN ORDER GRANTING THE RELIEF SOUGHT OR THE NOTICED
ACTION MAY BE TAKEN.

MOTION AND BRIEF OF STERLING BANK FOR RELIEF
FROM THE AUTOMATIC STAY Page 1
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TO THE HONORABLE JUDGE OF SAID COURT:

STERLING BANK, a creditor in the above-styled and numbered bankruptcy proceeding,
hereby moves the Court to lift the automatic stay of 11 U.S.C. §362(d) or in the alternative for
Adequate Protection pursuantto 11 U.S.C. §361 and §363(e), and would respectfully show the Court
the following:

JURISDICTION

1. This Court has jurisdiction over this contested matter pursuant to 28 U.S.C. §1334
and §157 (b)(1).

2. Venue is proper before this Court pursuant to 28 U.S.C. §1408 and §1409. The
statutory predicates for the relief requested herein are 11 U.S.C. §§105, 361, 362 and 363(e), as
supplemented by the Federal Rule of Bankruptcy Procedure 4001.

3. AJAX CUSTOM GRIPS, INC. (“Debtor™), filed its voluntary petition for reliefunder

Chapter 7 of the United States Bankruptcy Code (11 U.S.C. §101, ef seq.) on December 1, 2009.

4. Movant Sterling Bank is a secured creditor and party-in-interest in these proceedings.
INDEBTEDNESS
5. On or about August 8, 2008, Debtor for good and valuable consideration, made,

executed and delivered to Sterling Bank a Promissory Note in the original principal amount of
$476,660.32 (the “Note”). Sterling Bank is the current owner and holder of the Note.

6. To secure the Note, Ajax executed that certain Commercial Security Agreement (the
“Security Agreement”) dated August 8, 2008, to and for the benefit of Sterling Bank.

7. The Security Agreement covers the following described property, to-wit:

MOTION AND BRIEF OF STERLING BANK FOR RELIEF
FROM THE AUTOMATIC STAY Page 2
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COLLATERAL DESCRIPTION. The word “Collateral” as used in this Agreement means
the following described property, whether now owned or hereafter acquired, whether now
existing or hereafter arising, and wherever located, in which Grantor [Ajax] is giving to
Lender [Sterling Bank] a security interest for the payment of the indebtedness and
performance of all other obligations under the Note and this Agreement:

All Inventory, Chattel Paper, Accounts and General Intangibles

In addition, the word “Collateral” also includes all the following, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located:

(A)  Allaccessions, attachments, accessories, tools, parts, supplies, replacements
of and additions to any of the collateral described herein, whether added now

or later.

(B)  All products and produce of any of the property described in this Collateral
section.

(C)  Allaccounts, general intangibles, instruments, rents, monies, payments, and
all other rights, arising out of a sale, lease, consignment or other disposition
of any of the property described in this Collateral section.

(D)  All proceeds (including insurance proceeds) from the sale, destruction, loss.
or other disposition of any of the property described in this Collateral section,
and sums due from a third party who has damaged or destroyed the Collateral
or from that party’s insurer, whether due to judgment, settlement or other
process.

(E)  All records and data relating to any of the property described in this
Collateral section, whether In the form of a writing, photograph, microfilm,
microfiche, or electronic media, together with all of Grantor's right, title, and
interest in and to all computer software required to utilize, create. maintain,
and process any such records or data on electronic media.
8. Sterling Bank perfected its lien on the Collateral by filing a UCC-1 Financing
Statement with the Texas Secretary of State.
9. The principal balance owing on the Note to Sterling Bank by Ajax as of December

1, 2009 (the Petition Date”) was principal in the amount of $456,721.04, plus accrued and unpaid

MOTION AND BRIEF OF STERLING BANK FOR RELIEF
FROM THE AUTOMATIC STAY Page 3
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interest in the amount of $13,301.14, and late fees of $2,280.00. Interest continues to accrue on the
Note at a per diem rate of $53.92.
ARGUMENTS AND AUTHORITIES
10. Pursuant to Bankruptcy Code §362(d)(1), Sterling Bank requests that the Court grant
it relief from the automatic stay to allow it to take any and all steps necessary, pursuant to the Note,
Security Agreement, and applicable state law, to foreclose its lien(s) on the Collateral. The statutory
predicate for granting this relief from the automatic stay is Bankruptcy Code. §362(d)(1). That

section provides:

On request of a party in interest and after notice and a hearing, the court shall grant relief
from the stay provided under section (a) of this section, such as by terminating, annulling,
modifying, or conditioning such stay—

@) for cause, including the lack of adequate protection of an interest in property
of such party in interest;

11. Pursuant to Bankruptcy Code §362(d)(1) of the Bankruptcy Code, the Court shall
grant stay relief “for cause” including the lack of adequate protection. The Debtor is using or has
abandoned Sterling Bank’s Collateral, and the Collateral is depreciating in value. Ajax has not
provided any form of adequate protection payments to Sterling Bank as required by 11 U.S.C.
§§361, 362, or 363(e).

12.  Accordingly, Sterling Bank’s interest is not adequately protected, and cause exists
to grant Sterling Bank relief from the automatic stay.

WHEREFORE, Creditor Sterling Bank prays for an order granting it relief from the
automatic stay of 11 U.S.C. §362(a) as it applies to the Debtor, Debtor’s Estate, and the Collateral

as described herein;, and for an order allowing Sterling Bank to foreclose its lien on the Collateral

MOTION AND BRIEF OF STERLING BANK FOR RELIEF
FROM THE AUTOMATIC STAY Page 4

TRADEMARK
REEL: 004608 FRAME: 0128



Case 09-38295-sgj7 Doc 12 Filed 01/30/10 Entered 01/30/10 16:15:27 Desc Main
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pursuant to its Security Agreement. In the alternative, Sterling Bank prays for an order directing
Debtor to pay Sterling Bank adequate protection payments, provide Sterling Bank with insurance
on its collateral, plus attorney’s fees incurred in filing this Motion, and further providing for stay
relief if Debtor fails to provide insurance and make future monthly adequate protection payments
onthe Note. Sterling Bank further prays that the ten day period otherwise imposed by Federal Rules
of Bankruptcy Procedure 4001(a)(3) not be applicable to this Motion, and for such other and further
relief in law and inequity to which Sterling Bank may show itself to be justly entitled.

Respectfully submitted,

A (=

Anthony £-Petrocchi
Texas Bar No. 15851700
tpetrocchif@sbeglobal.net

WEIL & PETROCCHI, P.C.
1601 Elm Street, Suite 1900
Dallas, Texas 75201

(214) 969-7272 (office)
(214) 880-7402 (fax)

ATTORNEYS FOR CREDITOR
STERLING BANK

MOTION AND BRIEF OF STERLING BANK FOR RELIEF
FROM THE AUTOMATIC STAY Page 5
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CERTIFICATE OF SERVICE

A copy of the foregoing Sterling Bank’s Motion to Lift the Automatic Stay or for Adequate
Protection has been served on all interested parties by email or by depositing same in the United
States mail, postage prepaid, on the 29" day of January, 2010, including the following persons:

Weldon L. Moore, 111 Diane G. Reed, Trustee
Creel, Sussman & Moore, L.L.P. 604 Water Street
8235 Douglas Ave., Suite 1100 Waxahachie, Texas 75165

Dallas, Texas 75225

U.S. Trustee

Office or the U.S. Trustee

1100 Commerce Street , Room 976
Dallas, Texas 75242-1496

(2 Ce S

tpisterlinglajax\lift-stay-motion

MOTION AND BRIEF OF STERLING BANK FOR RELIEF
FROM THE AUTOMATIC STAY Page 6
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Anthony A. Petrocchi

Texas State Bar No. 15851700
Weil & Petrocchi, P.C.

1601 Elm Street, Suite 1900
Dallas, Texas 75201

(214) 969-7272 Office

(214) 880-7402 Facsimile

ATTORNEYS FOR STERLING BANK

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
IN RE: §
AJAX CUSTOM GRIPS, INC., § Case No. 09-38295-SGJ-7
§ HEARING SCHEDULED:
Debtor. § FEBRUARY 2010 @ 10:00A.M.

AFFIDAVIT OF MICHAEL DENSON

PURSUANT TO LOCAL BANKRUPTCY RULE 4001.1(E), RESPONDING PARTIES MUST
SERVE ANY EVIDENTIARY AFFIDAVITS IN RESPONSE TO THIS AFFIDAVIT AT LEAST
FORTY-EIGHT (48) HOURS IN ADVANCE OF THE HEARING DATE.

STATE OF TEXAS KNOW ALL MEN BY THESE PRESENTS:

§
§
COUNTY OR BEXAR §
Before me, the undersigned authority personally appeared Ron Carlock, who, being
by me duly sworn, deposed as follows:
1. My name is Michael Denson. I am over 21 years of age and am a resident of San
Antonio, Bexar County, Texas. [ am a Vice-President of Sterling Bank, a creditor in the bankruptcy

proceeding filed by Ajax Custom Grips, Inc. in case n0.09-38295-SGJ-7, pending in the United

States Bankruptcy Court for the Northern District of Texas, Dallas Division, in which proceeding

AFFIDAVIT OF MICHAEL DENSON Page 1
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this affidavit is filed. I am competent in all respects to make this affidavit, the statements of which
are true and correct and, unless noted otherwise, within my personal knowledge.

2. As part of my responsibility with my employer, Sterling Bank, I am one of the
persons that assist in supervising the collection and recording of business records for Sterling Bank
as those records are related to this Debtor, Ajax Custom Grips, Inc. Thave been a custodian of such
records during all times relevant to the transactions which are the subject of this Affidavit. The
copies of documents attached hereto and marked as Exhibits A through C are taken from papers that
are kept by Sterling Bank in the regular course of its business, and it was and is the regular course
of Sterling Bank’s business activity to make the record or to transmit the information thereof to be
included in such record. The records are the originals or exact duplicates of the originals in the
possession of Sterling Bank.

3. On or about August 8, 2008, Ajax Custom Grips, Inc. made, executed and delivered
to Sterling Bank a Promissory Note in the original principal amount of $476,660.32 (the “Note”).
A true and correct copy of the Note is attached hereto and incorporated herein as Exhibit A.
Sterling Bank is the current owner and holder of the Note.

4. To secure the Note, Aj ax executed that certain Commercial Security Agreement (the
“Security Agreement”) dated August 8, 2008, to and for the benefit of Sterling Bank. A true and
correct copy of the Security Agreement is attached hereto and incorporated herein as Exhibit B. As
set forth in the Security Agreement, the Note was secured in part by the accounts, inventory,
furniture, fixtures, and equipment of Ajax Custom Grips, Inc.’s business operations, described in

more detail therein as follows:

AFFIDAVIT OF MICHAEL DENSON Page 2
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COLLATERAL DESCRIPTION. The word “Collateral” as used in this Agreement means
the following described property, whether now owned or hereafter acquired, whether now
existing or hereafter arising, and wherever located, in which Grantor [Ajax] is giving to
Lender [Sterling Bank] a security interest for the payment of the indebtedness and
performance of all other obligations under the Note and this Agreement:

All Inventory, Chattel Paper, Accounts and General Intangibles

In addition, the word “Collateral” also includes all the following, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located:

(A)  Allaccessions, attachments, accessories, tools, parts, supplies, replacements
of and additions to any of the collateral described herein, whether added now
or later.

(B)  All products and produce of any of the property described in this Collateral
section.

(C)  Allaccounts, general intangibles, instruments, rents, monies, payments, and
all other rights, arising out of a sale, lease, consignment or other disposition
of any of the property described in this Collateral section.

(D)  All proceeds (including insurance proceeds) from the sale, destruction, loss.
or other disposition of any of the property described in this Collateral section,
and sums due from a third party who has damaged or destroyed the Collateral

or from that party’s insurer, whether due to judgment, settlement or other
process.

(E)  All records and data relating to any of the property described in this
Collateral section, whether In the form of a writing, photograph, microfilm,
microfiche, or electronic media, together with all of Grantor's right, title, and
interest in and to all computer software required to utilize, create. maintain,
and process any such records or data on electronic media.
5. The Note represents the renewal of an existing obligation originated with The Oaks
Bank & Trust Company and subsequently transferred to Sterling Bank. The lien against the
Collateral was originally perfected by filing a UCC-1 Financing Statement with the Texas Secretary
of State on June 18, 2004. On July 19, 2006, that UCC-1 Financing Statement was amended by the

filing of a UCC Financing Statement Amendment, which evidenced that Sterling Bank had become

AFFIDAVIT OF MICHAEL DENSON ) Page 3
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the secursd pasty thersnder.  On Muy 28 2009, Sterling Bank cansed i3 perfucind lien to be

sonewsd and continned by &sﬁia&gaﬁ"a{{:{‘ Fnansing Ststervent Amsndment for Continuation,
True and correct copies of thoss June 18, 3004, July 19, 2006, and May 28, 2009 statements are
attached hereto sl mmmm*a& hasin by m?iwm: sefbronce &8 &ﬁ‘@zt C.

6. s&mx Custons Chips, foo, is by duol under the Note, All m&é&tﬁm precedent to

s nder e Note and Bave ocoeed, tnolud

Stertiog Bs

*wﬁm&m&é@;&a‘“ﬁ Avofihe

December 1, 2009 date of the Debiar’s fiting s Veluntsry Petition for Relief i the banknuptey

progesding, the Note o ‘&;ﬁg&ﬁm st dhiee ar e wpaid cousisted o

$3Wm immwmham 10 a0
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PROMISSORY NOTE ( ;
Loan No: 20162346 {Continued) Page 2 i
JURY WANVER, Lendsr and Borrower hurely walvs the fight 1o wny jury wiol tn any sction, . BF ta% pught Ly sither Lesder

of Borrowet ageinst the sther.
BOVERKNING LAW, Wﬁmwﬁmwwm«ﬂmuﬁiﬁmmmnmwmaxmmmumwdﬁ&w#ammiamﬂ
the Btate of Texns without tagard 1o it conflicts of law provisfons, %Mh&mwwwm of Yexss,

d iy

CHOIE OF VENUE. H there i 8 lawsull, sod if the by tis Ko County, Borrower agreos upon
Lemder's ronuest W submit 1o the Jurediction of e courts OW{M Stte of Taxas. e

DISHONORED CHECK CHARGE, Borrower wil pay o proceshing Ted oh825.00 i any check given by Borrower to Lunder 05 o poymunt on this
foan is dishorored.

RIGHT OF SETOFE. To the ssient permittad by applicabls lsw, Landar esarves & vight of setoff in off Borrower's sccounts with Londer (whather
ehicking, savings, or some opther T & % B Bolds jolmiy w vlue and all may

open in the uture,  Howsver, this does not includs sny IRA or Keogh scoounts, oF By YUSL sccounts for whith swtolf would be probibited by
faw, Borrower suthorites Lender, 10 the extant permitted by opplicable low, to charge of 3et0ff oll aumy owing on ths dsbtedness sgainst any
ord #ll such accouns, and, a1 Lender's option, © administistivaly freaze al sush suoounts to allow Lender 1o protect Lender's ahsrge and setolf
hyhts provided in this pasagraph.

AW&AQDWSQ@JW&If,&ruadw‘;op&ﬁea,Wnaowwm ! g of g g o the
Loan Iz misplaced, fost or incorrently sefients the trup srd cotrect terms, conditions of provislong of the Laan, then Borrowsr will axetute,
ucknowiedge, initisl and defiver 1o lander soy and it add or 2 S d by Lender within ter {10) deys of Lenger's
toguest.

Uz sequest from Lendsr, Borvowsr wilf pay to Landar of additions! sums, propeld intersst, expurmes, costs of foes In any manber connested
with the Loan thet were not collssted 1 slosing for any resson whatsosver, within ters {10] deys of Londer's raquest, .
Amfm;mzhvLwdawm&ammmmfmmacnmasﬁagéfﬁmmmmkmmﬁmm&mw«wwﬁxu
days slter such taquest Is msiled, postags prepaid and sddressed 1o Borower at the last known address of Borowet I Lender's 1oe0tds,

I Borrowrar fails or refuses within such ten day period 1o O} sxesuts, scknowlsdge, intial and duliver any such document requested by Lender,
or {il} pay any such Tess, axpanses, costs or internst, mm{mﬁ prrscn of etity that falls or rsfuses 1o perform such sct witkin sush pariod wil

pay W Lerder uil lostes, d 2 gxp psid or b{%ﬁ&mmmvmwtmaiazwmw&m@wcw
spfussl, Intluging (bt not Imined 1w} 's feey, i agrees that sny such faliure of retusal is » default and an Bvent of
Dafucit undur the note and s cther writings ing g or partalning 1o the Loan,

EPECIAL COVENANT CONCERNING MIDNEY SERVICES BUSINESSES, Borrowaer Is not now, and will not becoms, & Monay Services Businuss, of
M5B, as such term {5 now or hamafier defined by the Financlsl Crimes Enforcemant Network {"FICEN®Y uadsr whe Bank Sncrecy Act
&5 suh ey may be medifled from Yims to Hme.
RENEWAL AND EXTENSION, Thiz Note Is given In and don and mot in
ORIGIAL PROMISSORY NOTE DATED GB/IUSZ008 I8 THE PRINCIPAL AMDUNT OF 450,000.00,
Wms.mmefmmmﬁmma@msmw,ww" % hadrs, e
suaceszors and aasigng, snd shall inure te the bunefit of Lender and ltx suscessors and assigna.
GENERAL PROVISIONS, If any part of this Nota cannot be snforced, this fact will not eHeet the reat of tha Hote. Bomower does not apree of
itend 1o pay, and Lender dues not egree or intend to contract Yor, ohargs, coliBot, taks, TESHIVE OF receive {ealiactively relerred to hersin a8
“shargs o collger’), any smoum b te sature of interess or Jn tw rature of 8 fes for 16S fosn, witsh woudld in any way of svent {inchuding
dumand, prepsymant, or scoslerstion) couse Lendar to chargs or collect more 1ot this loan than the madmun Lender would be pormitted 10
chorgs of coliest by fudoral law or the law of the State of Toxas iss applicabls), Any such excess interest or unsuthorized fes shall, instead of
yiring steted o the gontrary e appliod first to reduce the principel balancs of this losn, snd when the princips! has bean peid in full, be
refunded 16 Boorower, The right w scoelerate maturity of sume tus undsr this Note doss not includs the gt 1o scoularste any terest which
has not otherwise socrusd on 1ha dats of sush socelaration, and Londer doss not intend 10 charge or collect any unearmed interest In the svent
of wecslerstion. Al suma paid or agreed to be pald to Lender for the uss, forb or ¢ of sums due b dur shwll, to the extent
itted by epplicable law, be g d and sprovd throughout the full tarm of the fosn avidenced by Uds Note untit
payement in full 50 that thy rate or amount of interest on socount of the loan avidenced hereby does hot exceed the spplicable wawry coling,
uné«m&hvarfwgcaa{mmmaf%&sﬁghﬁwmﬂm&wvﬁwiﬁzﬁmmammm. Bonower snd any other person whe
sigre, gursniscs or endorses this Note, o the extent sliowed by lsw, walve d for rtice of dish noties of
intent 1o accelerate the maturity of this Noto, and sotive of acceleration of the maturty of this Note, Upon any change In the torms of Sis Mote,
and wnless otharwise exprossly stawd in writing, ro party who signs this Note, whathar 88 msker, guarantar, sccommodation maker o
edorser, shall by relozsad from lebility, All such parties sgeee that Lender may renew or extend {rapeatedly snd for eny length of time} this
Bon o elasse day pary Or guatentor ar oolisteral; or apalr, Tall to restine upens Of perfoct Lender's security interosy in the colisters! withous the
consent of of notics 1o anyone. Al such parties elso spree et Lende oy modly tis oo witheut the consant of or notics to anyone other
then the party with whom the modification s made. The obligations under this Note ave joint and severs!,
PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCIUDNG THE VARIABLE
INTEARSY AAYE PROVISIONS. BORROWEN AGRECS TD THE TERVMS OF THE NOTE,

BORROWER ACKNOWLEDGES RECEIPY OF A COMPLETED COPY OF THIS PROMISSORY ROTE,
BORROWER:

of the following described indeb

AJAX CUBTOM GRIPS,

s S L
CARATHELI A0, Ve, RELBRE Saits Bwtank Lo Sosciusn Wk, THIY, L0, M3 Mg Bument. + DL COPANIMTSIAIOEIIE TRIIIS PRE
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+Sterling Bank=

COMMERCIAL SECURITY AGREEMENT

Faras mm;mmlmsw zmado ikt the ot this 10807 p
Fetaranses in the Arry o w«@?ﬁgﬂ"mnmmmmmmmmm

Grantor: AJA% ‘;ctég‘wa séxgé* we. Landar: gum Bank
9130 VISCOUNT . ariot Cantee
DALLAS, TX 75247-5414 1250 Wast Mockingblrd Lase
: ’ Dnlfas, TX 76247

THIS COMMERCIAL SECURITY AGREEMENT dated August 8, 2008, Is made sad sxacuted betwaen AJAX CUSTOM GRIPS, INC. {"Granter”}
s Starling Sank ("Landar®).

GRANT OF SECURITY INTEREST. For valushie wonsiderstiun, Grantor grants to Lender o escurlly intersst in the Collsteral 1o ssoure the
tndebtedness snd agroes ot Lender shad have the dghts stated In this Agresment with respest to the Cullateral, In addition to s other rights

wiich Lewder may have by o,
COLLATERAL DESCRIFTION. The word “Collateral” s used in this mesos e dosuribad W owned of
heresfier soquired, w&mfwrmammmweam(wﬁm,wmawmawd,%mmmismm Landsr & sacurity imerest for
the it of the anid of ol other wstier the Note srd tils Agreement

Al inventory, Chatisl Paper, Accounts and Genural intengibles )
in wckdition, the word “Ci niso inchudes alt the following, whather now owred or hateafter sequirad, whather now existing or hérealter
afiing, and wherover logatsd:

A5 All i tocls, parts, suppliss, raplasements of snd addidons 1o ety of the collstersl described hareln,

whather sdded now o futer,

8] Al praducts snd produce of eny of the prog et fn this Coll 1 section.

C] A¥ gensrel b m;mmpaynum wned &8 gther dights, srsing ous of o saly, lesss, contignment

wm@mmnofmyahhn, perty doseribed in this G ssction.

o sl 4 mmm,mw mt.wom&sweﬁﬁondmycsmmwwdmamsaw
Coltaterat seotion, and soms due from o third party wiw has & of fron that party's insurar, whether dug
tw judgment, setilement o oTher PISTLSS.

2] &ﬁmmﬁd&uekﬁng&ammm in this G tion, whether In the form of o wildng, photograph,
medis, h wtﬁ:aiiaf@rmw‘sn’ght,é& mhamwwsmﬁwmmww are renuited to

 utlfize, create, mmm, andf process sny sooh recmds of data on slsctronis medis.

CROSS-COLLATERALIZATION. I addition 1o the Note, this Agrosment secuses ol obligetions, debts snad Babiiitles, plus interest therson, of
6mwmmu,wmmmmdm nmﬂ!nsﬂaﬁmwmﬁmmtm@m«ammwmtclmMm!mm

sxigting o hatestter mwmmrmmmwmmwmummﬂm unitary of dus o not dus,
dirast o1 Indirsst, 4 hethar Granter may be Beble intividuslly or
&mﬁvwﬁhp&fw&wﬁaﬁm party of w&eﬁ'dst Howwvar, this Agreament shall not secure, and

the “indebtednsss™ shall not Includs, m;emgxmsmmsmmswwmwwmmmamcoa. 25 amended.
RIGHT OF SETOFF, Yo the extent by applosl kw. Lender & right of setof! in oll Grantor's scoounts with Londor (whether
checking, sevingy, of some other Tids tnol ad Grartor biolds jointly with else and off Sramor muy

open in the futire.  Howaver, this doss not inchsde sny IBA or Keogh scoounts, or sny 1rust scouurts for whish setolf would be probibited by
e, Grantor suthorlss Lender, © the extent perniitted by applssble faw, 1o charge or setoff aff sums owing on the Indebtedness agsinst any
ang aff such scoounts, andl, At Lender's option, 10 adniristratively freoes &l such accounts to slfow Lender 10 protest Lender's charge sod setoff
dgists privided in this paragrogh.
am Emesﬂi;fhﬁ“!‘ms AND WARRANYIES WITH RESPECT TO THE COMATERAL, With respuct to the Collatersl, Grantor represunts
@ 10 L 3
Parteotion of Security Intirest. Gramol agravs to take wh setions sre wwwmmwmwrsmm
interess in the Collateral, Upon request of Lender, Grantor will deliver 1o Londer aaywdtﬁof!m‘
Ca&m&i.msmxwwmuuwm“s nmmmaMﬂM&mea Mt@%fwmysm
by Lender, Thisls s and wiff conthwis In $8ect sven though off or any vam!:mb%whxm&hmﬁ
:wcvmmmieuwmdﬁﬁmamrmycmhmeﬁwwum
Notices to Lamier. Graayr will promptiy sotly Landsr In wilting at Lender's sddress shown sbove {or such siher sudiasses s Lunder may
awfxmmmﬁmmmw (1] change in Grantor's name; (2] chongs In Grantor's sssumed business namoelal; {3 shangs
ini the t of the © §4] changa in the authorized sigoerish; {§) change in Grantor's principal oifice addrass;
6} chergs in Grantor's stats of ergisation; 17) conversion of Gramsr 10 & new o differsnt Typs of bushess eallty; o0 (81 changs in
any other sspuct of Granter that Wﬁ?anadﬁwﬁyw&u&%wm&: betwesn Grantor and Lender. No changs in Srantoer's name
o slets of eryanieation will teke sffust until alter Lender bes vacelvad notice.
m%m mwsﬁmmﬂdﬁmwmmmwﬁmﬁamw&wwwxmmmmﬁmawmmmm
@ party, and s certificste or anticles of Incorporation and bylsws do not prohibit ery term or contlition of this Agresment.
édmm&mm&u;omm?xﬁm*“ e Mw%am emg m,mmmmwm,umﬁmbym
Cote, fatorat Iy t 1ermsg, mwim. coﬂ»ﬁes a apglicivle wws
Wmm:m forem, WMWra{ i on the
wd mmtamz%mdu&wzwtoummwmm étmdmmymm
whé:&%:muﬁyiﬁw:mfﬁwoimnﬁ'wamumw!Magmé repe g 3N ¢ bang
fm"‘ g by the dubtor, Tor merchandles hoid subijost to Mmy i ¢ o del
;c&m:mwnwmmm.M%memmmﬂwmmmawmmmdm Samgamkqumm
remsing in offest, Gramter sheld not, without Londer's phsr willten consent, compromise, ssttle, sdhatt, of xtend peyment wder or with
regard 10 81y sush Accounds, ?}a»mmummmamwmmmmw&mc«&m,;m:»ume{;mm
middy yndgr whish sty dedustions or discounts may b claimad soncersirg the Colisteral axcept thoss discivead to Lander in wiiting,

L&emofmm:wa mmmmomma&mmri{;{mm varw;:mgw Collatersl lor & the sxtent the
tho e «

sueh B of gan # Grantor's

asm” ﬂmamwwatmmmﬁmum mtmawhnﬁm Upon Lander's request, Grantor will deliver 1o Lendar in fom
13 Lender & of suni rolsting 16 Grantor's withut the

foliowing: (13 3l resl property Sranter owns of 12 m@s& (2 o rosl property Grantor is mam or teaning: (31 aif storage faciities

Grantar owns, rots, lases, or vsesy and {4) sl other prepartes whass Colteters! i or gy 3» Joentad,

Remaval of the Cofatersl. Except In the ordinary course of Gramor's business, inctuding the safes of mmmf Grsm shall oot remove
the Collataral from i axisting locution without Lender's prior waitten consent. To the extent that the Cy of or
other titled property, Grantor shell nuT teke Of pereit say stlion wiich would raquits applicstdon Jor certificatas of Ttie Tor the vehiciss

xt;f;:s the &:;.a of Texas, without Lander's pdor wilttes consent. Grantor shall, whenever requested, adhise Lender of the sxect losation i

1. Excapt for § suid o 5 in the ordinsry coutse of Gréntor's business, or ay
w‘scmiu mww;mgs &grmmm, ﬁymm&mm offer tu sall, or atherwise transfer or disposs of the Collatars. White
Gmm?ammmiw%%dam»\mmmmemyusmm Gut only in the ordinary course of e business end only 10 buyers
who qually 63 o buyst In the ordinery course of busisess. A sols in the ordinmry courss of Grentor's Business does not Instude o tremsTer In
partinf or totel satisfoction of 2 dabt or any bulk yale. Grantor shell not pledas, mortgags, sncummber or olivrwise permit the Collaters! 1o

EXHIBIT B - Affidiavt of Michael Denson Page 1 of 5
TRADEMARK
REEL: 004608 FRAME: 0137



Case 09-38295-sgj7 Doc 12-1 Filed 01/30/10 Entered 01/30/10 16:15:27 Desc
Affidavit of Michael Denson Page 8 of 14

.

COMMERCIAL SECURITY AGREEMENT

Loan Not 20162346 {Continued) Page 2
the prior wiitten consent of Lendes. ?mmw mwi:ytmsmsa wmam;h@mmwsumkﬁmmm«mmmts
Agresmant.  Unless welved by Lender, sil prosoeds from ary reason} sholl be heid i trust for
Linder sl shall not be sommingled with sy other kinds; o : ﬁzss s wa By Lander to 2oy
sulg of other disposition. Upon regeipt, Grantor shall mmzewm eny sush proceeds 10 Lesder.

Tiths, Grmtw&%mdwmmmLmA'ﬁwG:WM&isamm il wmmbe"‘ froe sref cisar of aif fisns
and encumbiances excep for the Ben of this Agr ] is on fils In any public

g any of
office other than those which reflect the seciuity intersst created by this Agreement or ™ w?ﬁch M{ has speciBically consanted.
Grantor shall defend Lenders rights In the Collswral against the clalmw and demands of 8 other persons,
Ropakrs and Maintenance, Grantor agresy to Kesp and msmwn{ and 10 cause others to kesp and maintsin, the Collaters! i good wider,

fw prg mamnsnﬁ mxwﬁﬁs%mﬂmz ramaing in eflgel Grmar further sgrees © pay when dus of claims for work done
in withs the Col i 30 that no e oF encumbesnos may sver sttach to o be

i&mg&m&smw&
ispertion of Colistmsl. Lender snd Lender's dusipnsted represuntutives and sgents shall have the right st off ressonable Grmes 15 sxaming
#nd Ingpect the Colimarsl whersver loonted,
Tanan, Aaumum&m, Grantor will pay whan due ol taxes, sssesaments snd liens upon the O ity 1nn uppor
i oy 1%&%%%&%%%mgwwmymmmmﬁﬁo¢wm. Grantor
w%!%m; swwmammwmmtmﬁmﬂmkmm&fm T sontest
mu&gamwmy s 80 fong o8 Lender's interest in the Ooliataral is ot jaopardized in Lcr@enmmsrﬁm i any contest Grantor
shall detand itself and Lender and shall satisfy sy finsl sdvacse fudy bafore against the Oolle Grantor giwll name
tmdwasmmnﬁ&%%&mmma&mmmmwmw &am’wmwmfwﬁmma%
widence tut such Bes, and go ] and other ol havs basn pald in (ull and In 3 tmely mannet, Grantor may
wh?ﬂmdanwmﬁmofmwekmwmmmumﬁs:mmkhsm{m o G 80 wmstﬁw
olfigation o pay and 50 Jong 38 Lender's interest in the Collsteral is not jaopardized,
Compil with Fagul iismahrﬁw&wp%ympﬁywmaﬂim. i wigs 8 i alf
1 sath niew of hevenfter in sffact, nopti i Mme!mmﬂam thmg
aittaws;‘»‘mﬁcﬁaﬁamw@wmmww%o!%ao@%%mnh&ngmm fon of zm § ofﬂ!
o B:ww may contest in pood fsith any such faw, wd
dufiwmf, ding, Inch wnaais,:ubﬁ:;mmarsmmﬁmwcmwﬁ mum«wp}nmkmm;ﬁd‘m&.

Sraror s tbanha*‘“ never hey beery, end nover will be 50 long @ Uiy Agresment
ramaing 3 Hian on thy used In of w i.sm or fg:ht starsge, Tation,

sreatment, digposal, relgsse or throstenad release of any ¥ 3 e ant 3 tiereln 5re
besed on Grantor's dus diigence In Im it the Colh for #i b Gramior bereby {1} rolooses and walves any

fature claime gsmwww&mtgwmﬂﬁmmmmmt&amzmwstmn%uﬁmmwmmm

Envirpnmental Laws, end {23 Wmlxﬁmﬁfﬁ dutens, and wmsssumxwmmmwcmmmwu tesulting from »

brsach of this p iy wnf defend shall survive the payment of the Indelitednass snd the
v!

i

E Granter shall procure and i rigks fuding without ony fien, thaft and
abﬁ‘ﬁymmﬂwmwmmmmaund@fmymﬂhwﬂmmmmf’ K , i form, and
mismmaﬁymmwmwnm &mw,mnqmioﬂm,wmdﬁﬁmwunwﬁmﬁmewmmmwmﬁm«
of & ¥ 1 Lender, % will not ba cancelled or diminished without ot lesst thirty !
{301 dayy” pm«wr{umm&cewmmmzm&ﬁmmyd%wiaimmﬂ&w;mcﬁermwgivuwchanmm Eash :
mmew%ya%ﬂMmmmmdmsmmwmw:m;mm&mwﬂmﬁe:wi%mzbammeﬁ\mymv&ymm
orisgion or defeult of Grentor or any other person. in sénnettion with il policles covering sssets in Lender holds of b5 offered &
seourty nierest, {:amw&ww@éetm with such foss mmwoﬁmmmmt&mmmzwc. If Grantor st sny timy
{alis 10 obialn or mal § undsr this A Lender may (ot shall oot be obligated to) obtaln such insursnce
nwa;fémmawﬁwim; MMQHMNWW@Q Intarast insurance,” witich will cover only Lerder's Interest In the

of § # ds. Grantor shull prompily notify Lender of sny foss or o 1o the {4 shuther of Aot such
of 0ss i by ! Lmamynwkemieﬂmsﬁmm«%w«wﬂmﬁm(mmysﬁmwﬁ%
Ait ds of any ¥ on the P o shall be heid by Lender as part of the Collateral, ¥
Lentber o repsir oy of the o i or ¢ i & Lander shall, upon ¥ proof of exp puy
o7 reimbusse Grantor from the prodeeds for the repsonable cost of repalr of resterstion. IF Lundar 6oes not o rapait or
of the Collatersl, Lender shall retainn s sulficient amount of the procoeds to poy oll of the indebtedness, and shall pay the balance to
Gramor, Any provesds which have not beon disbursed within six (6} months sfter thelr recaipt and which Grantor hey not committed to
the repalr or restoration of the Collatera! shall be used 1o prepsy the indebtedness.

inswance Heserves. Londer may require Gramss 10 mairtaln with Lendar maasrves for of witioh rogerves shait
be cresied by momthly paymants from Grantor of 8 sum estimoted by Londer to be suitisient 1o groduce, at lsast fiftoen {15} days batore
shs premium due dute, smounty #1 leset agual w the Insurance premiums to be poitd, H fttesn (15) dove before payment Is Sos, tho fesarvo
tinds are insuificiant, szor shell upon damand pay my dafm:m 16 Lender. The raservs Junds shall be baid by Lerster 25 8 panpral
deposh and shall hich Lendor may satisty by of the § 16 be
Mw@zmmu&wmm mﬂ«mmm&m:mw%mm Grantor, ard Lender s ot the tg:emuf(i:mr

of the W be pald by Grantor. The responsibliity for the payment of pramiums shell ramasin

aw»mssatemwnm
bagrance Repons. Grantor, mmﬂamemmmm«rmwmmh iuting policy of & by wch
information #s Lender ray g 1) the neme of the insurer; (23 tha tigks Insured; [3] the mnm‘

request
of the pafiny; 14} the proparty jnsured; {5} ﬁwmmmw%aammmwnshmmm&mMabsa!mmdmmmoi
dotermining that value; and iSi mgx;:mmdmcft%poﬁcy In adddition, Gm:m shall upon requost by Lendor {however not more

olven than Vi have sn D y t0 Lordsr fe, the cush valun o replacumont cost of
the Cofistaral,

Granar Landar to s 8 LD 6 o7 gt A mpy o ﬁw Agreemsnt 1o padect
Lander's muﬂw imarest. At Lender's request, Grantor sdditionsily Wgu 10 sign off othsr d ¥ o parisot,
protect, wd Lerdars in the Property, Gramtor will pey all filing fess, title transler %u:, and other tees ot dusty

demh@m%i&w of unlass Lander I8 required by lew o pay such foos snd costs, GrMMWMmm Lender to
axsculy documems necesssty W Wanster tiie ¥ there I » delault. Lendsr svey Ble o copy of tHis A [
Grantor ohsnges Orantor's nsmo or sddtess, or the name or address of any person prenting & aaorits tmmsx undar this Agretment
changes, Gramtor Wil gromptiy nolity the Lordor of auch changs,
GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCCUNTS. Undl defauit and sxeept a5 otherwise provided below with respest 1o
sonvents, &mi«mwhswmmofwu@%mmwaadimmﬁcisimnfﬁﬁm%mlwmvmﬁmmym

sanher it vmh gre of the Ralaied Documents, provided thet Grantor's right 10 possession ond bensficlal use shall not
sppty 10 any L1 of the £ wmzsmmwu«mmmms ity Itersst In such Cob
Untl otherwiss mﬁaﬁ&vw Grmmvm&mme{mf‘ of At sy tme ang even though no Bvent of
Oefault exists, Lender may exeicise its fights to colloot the g to notify debiors 10 make payments divectly 1o Lander for
w0 the § d # Londer 2t any Ume has don of sy £ tusthor butore or sfier an Event of Defaull, Lender shall
be deemed 0 have vare I the dy and p of ther Collatersl i Lander takes such action for thet purptse 45
Grantor shell roquast or 98 Londey, In Lender's sols shat doem untler the sheumsiances, bt fallure 1 honor vy reguest
by Grantor shall not of iself bs deemed to be & f3lluee 10 axercise ressonalie tare, Lendsr shall not be raquirad 16 16k% toy s%ps necarsary 1o i
mm;;dnm:h%%mﬂw@mmﬁmmﬁmmmwmw ot roal any y Intsrest given 1o secure the .
droaes. :

LENDER'S EXPENDITURES. f any sotion or procesding s commenced thet would matetiafly affsct Lender's Intorest In the Collnterel or i
CGranwor fails 1o comply Mﬁzs@;mm*m aiﬁm)sgmmwm mwmm, including bt not Tnited 1o Grantor's fallure to

dischargs or pay when dus urits Grantor is this Agremmant or eny Relpted Docunwms, Lendsr on
swm‘sbmmy{bmshaﬂmh%mmim:wwﬁwmﬂmrmwﬁmm wmémmmwwmmw
paying af wves, Sans, 1 snd othsr clalme, at sny time feviod of placed on the Collateral snd paying sii costs for
nsuring, 2 e Al sty misbymememmaMrmmﬁnmm

EXHIBIT B - Affidiavt of Michael Denson Page 2 of 5
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COMMERCIAL SECURITY AGREEMENT
Loan No: 20162348 {Confinued) Page 3

apportisned pmong snd be peyabls with sny instsbment payiments 1o beooma dus during olther (1) tha lerm of soy appicable Insurance policy;
or {2} the remeining term of the HNote; or 0T be veated 55 o balloon payment which witl be due snd payshis st the Nole's matulty. Tiw
Agrsemant slse wil secure peyment of these amounts, Such right shall be in sddition 1o 3l other Aghts an remsdios to which Lentor may be

erithed wpon Defauit. .
DEFAULT. Each of s foflowing shall constituts an EVME of Default under this Agreements

Paymem Defauit. Granter tails to maks sny payment whan dus under the indeblednass,

Other Dafsults, Grantor foits 1o comply with or 1o perfore sny other term, obiligation, smmmmw@mwnwmtm&ézmm

i any of the Reloted Docomants of 10 comply with or 1o p sy tarm, wiy
agfmmwwmwwmmmw

Fatte Any nade of had to Lender by Grantor or on Gramtor's bshalf under this
Agy of the Relsted [ s;tmormmmmwmwmmmmeratwﬂmcmwamsmhwmbamm
talse Gt mi g 8 gy time thersd

Ay This of gry of the Releted Doguments cesses Yo b In full force and eifest lingiuting failure of any
colistargt mmmtmww 3 wafid ang perfected secuity intarest or Bond at any timw and for any reason.
¥ The i of Gantor's existance 8 3 going business, the Inselvanzy of Gramior, the sppuintment of 3
raoaivar for a0y poit af Gm:tw’s property, any sssignment for the benali of creditons, eny type of creditor of the
of any pr .,mftrw g ,ﬁr 4 iawsbywmamﬁ;mw
Cradites or of § i by jutich g, seif-help,

o: w aﬂw msmd by any ereditor of Grantor or by any Mammnte! wgenoy against any oolbatersl securing the
of sy of Grantor's deposit with Lander. However, this Event of

ae!ammmwb;itmmh ammﬁ&m by Grantor 25 w0 Y validity or ressonabloncss efme;ammm the bagls of the
cragitor or forfsiture procesding and If Gramor gives Landos wiitten notics of the crediter or Torfelt and withs Lander
mOnias or @ surety bond for the f::adaw or forfeliure progeeding, in en amount delermined by Lmﬁm in B5 sols discretion, 63 being an
adequasy resarva of bond for the dispute.

Events a\ffa&m Busrenior, Amf of the precoding swoms soours with respect 1o sny Susramer of any o1 1he Indebtadanss or Guarsnior
digs o1 b or digp the validity of, or Gebility under, sy Guaranty of the Infebtedness. .

Advarse Ch% A mmm sdvorse change osours in Grantor's finenclal condition, of Lendsr buli s p of pay or
# of sl :

nsecurity. Lander in good feith belivves feelf nsscwe.

Curs Frovigions. Hf any default, other than a defsult in payment is cursbls, it may be cured 1f Grontur, sfter fawvmg weitten notlor from

Lender damending curs of such defaulty 11} cures the default within n {10} days; or {2 H the pure requires more then ten {100 days,

mgﬁw&ﬂmmwmuﬂdﬁmmwﬂduﬁwiﬁ&m sulfisient t cure the dafault snd tharsaiter continues snd
oo ¥ 5% wp ssma«nasamb%ywwm

RGHTS .&HE’ WS CH DEFAULT, If an Event of Dafault ooours under this Agreament, 8t any Sima thereafter, Lender shall have all tha
fights of 8 secured party under the Texis Uniform Commercist Code, In addition snd without mitetion, Lender may wxercise any ane of mons of
e toliowing rghts and revnedies:

Aunelsrate indebisdnesy, Lordor moy detisre the smbe E Hatoly dus ond withoit notics of any ¥ing 1o Grentor,

Agsemble Collstersl. Lender may raquire Gramor w deliver 1o Lendar o o7 wny wﬁm af xhc c&mgm and amvg and o cerificates of e
snd other documents whetng 1o the Collateral. Landar may requira Grantos 1o i and make It w Londor at a
plate 1o bs dasignated by Lender, L«Muﬂwwﬁmcwwwmm prmmmwwuwmmammmmmwa
trazpass, vptn the proparty ot Grantor 13 ke poassssion of and remove the C i the Gttt goods not covered
by this Agreumont 41 the time of repossession, Grantor agroes Lander may take such other gw.i;, provided thut Lander mukes reasonsble
witorts o retumn then 1o Grentor siter reposgession,
Soll the Dollateral. Londer shail hovs Ul powst 1o sell, lease, warsier, ue deaf with the & thoreof in Lendar's
own e or that of Grantor, Londer may sell the Collstersl at public suction or private suls, w“;mmmmzmam 1 dacling
swe&iymvmcuxcfutype soid on g markat, Lander will give Grantor, and othsr perseny s ragquirad by law,
reasunshbie notice of the tima and place of any public agie, or the Time alter which any privaw sale or any other dlsposition of the Collsteral
& 1 be made. Howsver, no notice nesd be provided 1 anw persen who, after Event of Default ooours, saties inte and suthentiostss en
sgraament waving thet pergan’s right w notification of sals, The requlrements of ressonable notive shul be amt §f such notlee 7s given at
fadst ton {10] doya b&fm the tims of the sals or disposition. Al expmas relsting 10 the disposition of the Collatersl, Including without
e hglding, ing for sols snd selling the Onliatersl, shall becorms & part of the indeldsdnass
sucured by this mmmwmwom«mm wehth Intueast 32 the Note rete from date of sxpenditurs until repsid, -

Appalnt Recelver. Lander shall have tha sight o have 2 i ‘ mu&a of 8l or any fart of the Collsteral, with the

mmfmwm*tmdwuwem%wﬁ,wawmﬁu*‘" o sale, god 1o callsct the Reats from the

Collateral wnd apply the procewds, over and sbove the cost of the recsivership, sgainst the Indubisdress. Tho receiver may serve withgut

tond if permitted by lw. Lander’s right to the sappintment of 6 recelver shall axist whettr of not the appsrent valug of the Ce&tmt
3z the bye smount, Employ By Lender shall not disqualify s person from surving ss o

Coliect Rovenuss, Apply Avcounts, Lendar, either itsalf o through a receiver, may sellect the payments, rents, income, snd revonuss from
the Colivrecel.  Lendir may 8t By e In Lender's discretion uansier any Collateral Inte Lender's own name or ﬁm of Lender's nomines
a6d roceive the puymonis, ronts, income, snd ravanuos therefrom and hold the ssme as for the | or apply Rt 0
paymant of the Indebtedness in such order of preference aa Lender may determing, Insofar ae the Col genaral
podicles, chattel paper, choses in action, or shrifar prupusty, Landar may dmnm!, GOEM fawm ﬂm
setls, compromise, adjust, m for, forscluse, or oalize on the Collurersl as Lander moy
Colistarat fn mm For these purpesss, Lendor may, on bebalf of and in the neme of Grantor. receive, cpwmd dispose of mai&
addmm W Gnmsr changs sny audross 1o which mail and paymants ere to be sent; snd endorse notes, cms:s, drafes, monay orders,
of titl, Mimm@mawmmzﬂmmwmw&awf s Landor
mym#vwmtw #nd obligors on sy | to make payments directly 1o Lender,
Obtshn siﬁciem, i Lgrww chm&x e gal vy or off of e Coﬁatetsi, Lender may &bw!n & jusgment againat Gramor 1or ory éu?icéamy
7 the e 1 Lender gfier of it d from the sxercisa of the r:gm povided i thls
Agreemars.  Grantor shsil be §akﬁo for 3 deth wvan if w in this i = asls ar chatist
papel,
Other Rights end Remedies. Lender shwil hove il Ui dghts and remedies of & sevwed creditor under the provisions of the Uniloem
Commarcisl Cody, 8¢ may be amended from time 10 time. ln addition, Lender shafl have end may exercise any or of other dghts s
rmedies It may have avaliable 51 law, I soufity, or otherwise.
Elvction of Remedios. Except us moy by peobibited by spplicable faw, a1 of Lender's fights and rematlies, whethar svidenced by this
the Aelated D w&fam&%hﬂwtm,mazwem%mmmwm gularly of
WMrwmawrmmmmammmeaimymmdy and sy on 16 make o toke sstion o
%fm an mm:mi w? Grantor under tis Agresment, efter Granior's failurs o perform, shall not affam lendar's ziam o destis 3 defauly
xe1oise ts remedion,

E?EQN FROVISION mxasa&m em:*m&mc TRACKING DEVICE. o tha sred use by Lender of an clectonls
wy devics g the d to sseure this Losn,
RUSCELLANEDUS PROVISIONS. Tha g P ars & part of this Agresmenty
Thiz & with sty mxma B the antire iy and of Usa porties
% ta the mattrs sat forth s this A Ho of or ©w s A shall be aff  unloss given in wilting
and signed by this party or parties ammm 14 be charged or bobnd by the *t&mﬁm ot mﬁ&wﬁ
Atorneys” Fess; Expyroes.  Grontor ppross o pay upon demand oY of umm 5 posts s ing Landsr's
suomeys’ foor wud Lender's lagel n whth the of this Ag Lander may hite or pay
sameons slse o help enforce this Agreemant, and Grantor sholl pey the costs and of such Costs and
Inalidi Landnr's masansbin attormave’ 105 and Ineal axnenzos whathar of not thare It o lmwsiit, Londar'y b
EXHIBIT B - Affidiavt of Michael Denson Page 3 of 5
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COMMERCIAL BECURITY AGHREEMENT

Loan No: 20162348 {Continued} Page &
any d postfud; ion services. Grantor elso shall pay eif court costs and such addirions! fass a3 may be dirsctad by the
court.
cwzim“ i Capticn in thig 18 for purp onty sl are ot 10 be used 1o interpret or dafine the
provisions af s Agreetrant,

. Tl A wilithe g by fedaral Jaw appifosbls o Lander m&. k] m axtard not presmptsd by Taderal law, the
Ti A has been by Landar In the State of

laws of the sxm of Taxes without r»g:mi 1o He contiicls of faw
Texas,

Cholon of Venus, f thore Is o Jawsult, and if the by this A irs Haerle County, Grantor agrees upon
Lesddor's reuest 0 submit to the jursdiction of the courts of Ram’is Cwmy State of Toxss,

Ko Walver by Lender, mwcamtbﬁﬁmmwmmwwaw&amWMWWmmwmawwmwnm
and signed by Lendsr, mmywﬁﬁmmmmo{hﬁwmmmﬁ%myﬁgmﬁa%wmnammw#wch:ﬁgmermy
wihar right. A waiver by Lender ol 8 of iz A shat pot & 8 walver of Landar's dgint stheredss 36
demend guist with ihat provis mmrmﬁz&aaﬁmégnm No prior walver by Lender, ndr any courss of
sﬂ@wmmumméﬁtanm.ﬁmﬁmmnwﬁw of any of Lender's fighie or of any ot Grantor's oblipations & 1o sny fowre
Mun&sﬂnﬁqﬁzﬁm&!fﬁm‘ the ing of such by Lender in any instance
W«smw&mﬁfwwhm&mswﬁemxmwm

shall not o
grentad or withheld [n the sol discreticn of Lendsr.
Haotices. Any notive renulred 1o be given smdm this Agreemant st be ghen in wilting, a;c;:hxﬁ Yo alfpctive whan aawaﬂ’y dolbvored,

whan gttusly by {ualy ired by lsw}, when ¥ gt courler,
at, if malied, when gepostad Io the United ﬁwm wval, as first oigss, cerdlied or registered malt prepsid, d 10 the sdds

shown near the bepining of this agremm. Any periy mey thange its sddruss Tor notices smeie: this .ﬂwmam vy giving formal written
soticn 1o s other parties, speulfying that the purpose of the natice s 1o chenge the party's notice p Grantor agrass

10 keep Londér informed ot ol Timae of Grantor’s current sddress. Usless otherwise wwmd of m:éfea by law,  there Is more than one
Grantor, any notice givars by Lender 1o eny Grantor Iy desmud 1o be notice given 0 all Grantors,

Power of Attomnay. Grastor kershy appoints Lender as Grantor's & y-irrfact for the s pripese of ing sny
mnwwwﬁm,nmwmwnmmwymmth%‘ o 1o d ; of filings of other
xmad partion, Lender may pt any ﬁcm, without furiher sathoriestion from samog, fiie 2 carbon, ph w7 other ton
of any 1 wof for use a9 8 financing Statemant. Wwﬁtﬁa&ma&mwaﬁmww
pertection snd the wﬁmﬁm of the perlection of Lander's secwrity interest i the Collsters],
Ssverabllity. ¥ & court of : fints arvy of this A 1o ba Hegal, Invalid, or unonforvesbls ss tw any
cﬁm&sﬁn« that B ms‘m shaii ot mau the offending mm Hiugsl, invaiid, of unenfotcsatie 25 10 #ny other ciroumstance, f faasibla,
mmdified 5o that it becomes legal, valld and ent i the ing p M%sa
i dity, of t

m@m i 5ha§mm%md§w«fmwwm% Unless othwrwise requited by lew, e ¥
of any provision of 1his Agreament shall sot affest the fegality, vaﬁ&tfwemmwﬁtyn!mﬁhapmm«otmwrmm

Sucaurssors wod Assigns, Subjest to sy Britations stated In s Agresment on Bansfer of Grantor's !mmm, vﬁu Agreement ghatl be

binding upos and I e benellt of tw parties, thek successors and assigns, o of the & vested in 3
mmmm&a«aw.mdmwimmﬁamﬁw may dosl with Gramor's with o this A arad the
i by wey of forb or without Gramtor from the of this A ot lisbility undar the
indetsoadruss.
of & tons and Wi Al g jes, and mede by Grantor In this Agrserment shell
survive the and d y of this shali ba. g I native, and shalf remaln In full force snd slfect untll such thne
88 Grantor's indabtedness nhﬁcbupa;dinluﬂ
Tims Is of the Essence, Tima s of the inthe of this
Waive Jury. All perfies to this Agresment horaby walvs the right to sny jury tiol in any sgtion, p ding, or Tairn brought by any
party againgt any othar paity.

CEFINITIONS, Ths folowing capitalized words ang s shall have the faliowing masnings whon used in this Agresment. Unless specificelly
stated 10 the contrary, ail references to dolior smounts shall mpan amounts in Tawful money of the United States of Amedca, Words and tarms
wead in e singular shal nciude the plurel, and the plunt shall Inciuts the singuiar, 45 the context may mquire, YWords and torms not stherwiss
definad in this Agrosmant shali have the mesnligs sttributad o sush terms in the Uniform Commaercisl Code: ;
Agreemant. The word *Ag ermans tis Cominergisl ity A %, 53 this Ce i 3 may e distt
of mudified from tira 1© B, together with ol sxhibits snd hed 1o this © from time 1o tms.
Borpwer, The word *Bairower” means AJAX CUSTOM GRIPS, INC. snd includos 8l co-signsis and comakars sigring the Not and ail
thely sutcessors and esaigns.
Coltstaral. The word “Collgreral™ mouns ol o1 Grantor's ight, ﬁﬁamdrmztmmmﬁ%ﬁ“ }as & in the Col
Dasoription section of this Agresmment,
Dateule, The word "Defouit” mesns the Defoult et forth I this Apreament s the section tried *i}uiwix"
Environmentsl Laws, The words "Envirorments! Laws® mesn xny and alf stats, fedarni snd %ﬂcm and

wduting 10 the protsction of fuman hosigh or the without 1y
Compensation, sad Uabilty Aot of 1880, oy srmanded, 42 s.sa Swﬁm %31 8 seg. (”C@RC%A"L the Superfund Amendments and

Reautharization Act of 1988, Pub. L. No, 89-439 ["BARA"}, the H ion Aut, 40 U.B.C, Seation 18071, 21 seq.,
the Hesource Conservation snd Huoovery Act, 42 US.C. Section 5901, of sog,, of othor applicable stats oc feders! laws, ndes, or
rogulations adopied pasuent thereta,

gm:x of Detault. The words “Event of Default” maan any of the events of defoult set forth In this Agreemant In the default seetion of this
JrOBEnt.

Grentor. The word “Grantor™ mesns AJAX CUSTOM GRIPS, INC..

Guarantor, Thy word * mgang any sursty, of party of any o off of the Indsbiadness,

?M;”Wsmm’W‘ ty” mpeng the onty trom 0 Lander, fing without imitation » gi y of ot or part of the
28

Razmiam sabxw«aa The words Sub muan i¢ that, & of their qwsﬁty soncentration or ;1?3’{5&-!!

WEY COuSE OF POSE o pravant g1 poxtzaﬁm mw 0 iwnm o G srvranmont when
impropath ymﬁmﬁ,w“ mwatdsﬁaum
Substances” sro used In thelr very trosdesy sense and Includa without ﬁmxm§‘ any aod 8l or loxis

wmudeﬁmdbvw&ﬁdwmﬁmmm The term ¢ * also Int without fmb , P
and byp Y any treroot snd asbestos.

Thig weord 1 - " ewans the Indebtednass svidenced by the Nots or Reluted Di it princlpet ang
interest with sit other Indabty arsd costs and axponses for wf%h Gxamo: is respongible under this kemmem or under any of
the Rolatad {)e»em&ms. Specificelly, without alf whal may be indirecty secured by the
Cross-Col of thiz Ag
Lendar. The word "Lender™ means Stetfing Bank, fts successors and sasigns. ‘

Hots, The wew m mesns the Nots axecwuted by AJAX cz:smag GRIPS, INC. in the principal amount of $476,660.32 dmted August 8,
OB, E of, izng of, modifisstions of, g5 of, of, and for the rote or

4

cradit wwh
Property. The word "Property” mesns 5% of Gramor's fght, Gitle end Interest In snd 1o o e Froparty s described In the “Coltaterat
Deseription” section of this Agreament,

Related Docwrments. The words "Reinted D * muan alf ¥ o198, gradit 5 ioan
/ d«dzs of trust, muriw 5&%%@ HOTIgeges, m:i off other instrumants,

Fag

¥ S
ot P pt b
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Loun No: 20162346

COMNIERCIAL SECURITY AGREEMENT
{Continued} Page 5

TERME. THIS AGREEMENT IS DATED AUGUST 8, 2008.

GRANTOR:

AJAMDUSTON GRIPS, INC,

EXHIBIT B - Affidiavt of Michael Denson Page 50of 5
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Case 09-38295-sgj7 Doc 12-1

- .. Affidavit of Michael.Denson

K504 717G

UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS (front and back} CAREFULLY

A. NAME & PHONE OF CONTACT AT FILER [optional]
CORA FERGUSON

(214) 361-7400

B. SEND ACKNOWLEDGMENT TO: (Name and Address)
r;ﬁE OAKS BANK & TRUST COMPANY

4849 GREENVILLE AVE.
DALLAS, TEXAS 75206

L

_

Filed 01/30/10 Entered 01/30/10 16:15:27 Desc

Page 12 of 14

04-0071931803
06/18/2004 05:00 PM

il %g FILED

TREAR
SKCRETANY OF $TRTE

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only gne debtor name (1a or 1b) - do not abbreviate or combine names

ta. QRGANIZATION'S NAME

AJAX CUSTOM GRIPS INC.

OR
1b, INDIVIDUAL’S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
1o MAILING ADDRESS cny STATE | POSTAL CODE COUNTRY
9130 VISCOUNT ROW DALLAS TX 15247 Usa
id. TAX ID # SSNOREIN ADUL INFO RE l 1e, TYPE OF ORGANIZATION T JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL ID#, # any

75-1779099 SEsTOR TN

| CORPORATION

|

TEXAS

| fi! NONE

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only gng deblor name (2a or 2b) - do not abbreviate or combine names

2a. ORGANIZATION'S NAME

2. INDIVIDUAL'S LAST NAME

FIRST NAME

MIDDLE NAME SUFFIX

2¢. MAILING ADDRESS

City

STATE | POSTAL CODE COUNTRY

ADDLINFO RE [2&, TYPE OF QRGANIZATION
ORGANIZATION
DEBTOR }

2d. TAX 1D # S8SNOREIN

l

1f. JURISDICTION OF ORGANIZATION

2g. ORGANIZATIONAL ID#. # any

| l iuaue

T Y
3. SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - Insert only one secured party name (3a or 3b)

32, ORGANIZATION'S NAME
THE OAKS BANK & TRUST COMPANY

OB INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
3. MAILING ADDRESS oIy STATE | POSTAL CODE COUNTRY
4849 GREENVILLE AVE, DALLAS IX 752006 USA

4. This FINANCING STATEMENT covers the following Gollaterat

ACCOUNTS, INSTRUMENTS, DOCUMENTS, CHATTEL PAPER AND OTHER RIGHTS TO PAYMENT: ALL

RIGHTS I HAVE NOW AND THAT I MAY HAVE IN THE FUTURE TO THE PAYMENT OF MONEY INCLUDING

BUT NOT LIMITED TO:

(A) PAYMENT FOR GOODS AND OTHER PROPERTY SOLD OR LEASED OR FOR SERVICES RENDERED,
WHETHER OR NOT I HAVE EARNED SUCH PAYMENT BY PERFORMANCE; AND

(B) RIGHTS TO PAYMENT ARISING OUT OF ALL PRESENT AND FUTURE DEBT INSTRUMENTS, CHATTEL
PAPER AND LOANS AND OBLIGATIONS RECEIVABLE. THE ABOVE INCLUDE ANY RIGHTS AND INTERESTS
(INCLUDING ALL LIENS AND SECURITY INTERESTS) WHICH I MAY HAVE BY LAW OR AGREEMENT
AGAINST ANY ACCOUNT DEBTOR OR OBLIGOR OF MINE.

INVENTORY:

ALL INVENTORY WHICH I HOLD FOR ULTIMATE SALE OR LEASE, OR WHICH

HAS BEEN OR WILL BE SUPPLIED UNDER CONTRACTS OF SERVICE, OR WHICH ARE RAW
MATERTALS, WORK IN PROCESS, OR MATERIALS USED OR CONSUMED IN MY BUSINESS.

5. ALTERNATIVE DESIGNATION [if appli J: E; LESSEE/AESSOR m CONSIGNEE/CONSIGNOR
- ! This FINANCING STATEMENT is fo be filed [for record] {or recarded in the REAL
ESTATE RECORDS . Attach Addendum i applicable

& OPTIONAL FILER REFERENGE DATA
THE OAKS BANK & TRUST COMPANY

BAILEEBAILOR D SELLER/BUYER D AG. LIEN DNON—UCC FILING

7. Check o REGUEST SEARGCH REPORT(S) on Dablor(sy D D D
JADDITIONAL FEE Joptignaf] Lt Al Debiors Dabtor 1 Dettor 2

FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT (FORM UCC1) (REV. 07/29/98)

EXHIBIT C - Affidavit of Michael Denson

Bankers Systems, inc, St. Cloud, MN Form UCG-1 87172001

Page 1 of 3
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- Affidavit of Michael Denson Page 13 of 14

A ——
-] 07/18/2006 ©5:00 PM
UCC FINANCING STATEMENT AMENDMENT ILED
FOLLOW INSTRUCTIONS (front and back) CAREFULLY F
A, RAME & PHONE OF CONTACT AT FILER [optional) TEXAS v oF STATE
Phone (800) 331-3282  Fax (818) 662-4141 <0S SECRET
B. SEND ACKNOWLEDGEMENT TO: {Name and Mailing Address} 5350 STERLING BANK \ % %m%%%%%%%%
UCC Direct Services 8856856 137142180002
P.O. Box 28071
Glendale, CA 81209-9071 TXTX
L—' ‘J THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
ta. INITIAL FINANCING STATEMENT FILE # b. ‘Thit;i’féﬂgﬁ(; S;;‘«(TEMENer ;n;nentgcmem is
3 o record] (o reco in
040071931803 18-JUN-2004 SSTX Do fled forrecord o r
2. TERMINATION: Effecty of the Fi ing § L { abiove is lerminated with respect 10 securtly interest(s) of the Secured Party authorizing this Termination Statement,
3. CONTINUATION: Effecti of the Fi ing Statement ified above with respect lo the security interesi(s) of the Secured Parly auth ¥g this Cont on S is
continued for the addiions! period provided by applicable law.
4. D ASSIGNMENT (full or partlal): Give name of assignee in item 7a or 7b and address of assignee in 7c; and also give name of assignor in itern 8.
5. AMENDMENT (PARTY INFORMATIONY): This Amendment affects D Debior gr [X] Secured Party of record. Chack only gne of these two boxes.
Also check gne, of the following three boxes and  provide appropriate information initems 6 and/or 7.
> CHANGE name and/or address: Grve current record name in ttem Sa or 5b: also give new DELETE name: Give record name ADD name: Complele item 7a or 7b. and aiso
L)_(__{ name (f name change) in flem 7a or 7b and/or new address (if address change) in item 7¢. to be deleted In jtern 6a or 8b. D itern 7¢; also compiete items 7d-7g (f applicable)
6. CURREN INF ATION:

5. ORGANIZATION'S NAME
THE OAKS BANK & TRUST COMPANY

oR £b, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

7. CHANGED (HEW) OR ADDED INFORMATION:
7a. ORGANIZATION'S RAME

OO

o STERLING BANK
7h. INDWVIDUAL'S LAST NAME FIRST NAME KMIDDLE NAME SUFFIX
7¢. MAILING ADDRESS Ciry STATE POSTAL CODE COUNTRY oo
P.O. BOX §24009 HOUSTON TX 77292-4009 Se—
7d. SEE INSTRUCTION ADDYL INFO RE 7e. TYPE OF ORGANIZATION 71, JURISDICTION OF ORGANIZATION 7g. ORGANIZATIONAL 1D #, ¥ any S——
ORGANIZATION
omom: [Thoxe

8. AMENDMENT (COLLATERAL CHANGEY): check only one_ box.
D be ¢ D"'“or Dadm, oruiveonﬁreD, 1t b , or deserit . D "

9 NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT (name of assignor, if this Is an Assignment). If this is an Amendment authorized by a Debtor which
adds collateral or adds the authonzing Deblor, or if thus is a Termination authorized by a Deblor, check here{;:} and enter name of DEBTOR authorizing this Amendment,

%a. ORGANIZATION'S NAME
THE OAKS BANK & TRUST COMPANY

9. INDIVIDUAL'S LAST NAME FIRSY NAME MIDDLE NAME SUFFIX

O

o

10. OPTIONAL FILER REFERENCE DATA
8856856 Debtor Name: AJAX CUSTOM GRIPS INC. AJAX CUSTOM GRIPS INC 201

FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT AMENDMENT (FORM LICC3) (REV. 06/22/02) o by UGG Direct Servces, F.0, Box 9071

EXHIBIT C - Affidavit of Michael Denson Page 2 0f3
TRADEMARK
REEL: 004608 FRAME: 0143



Case 09-38295-sgj7 Doc 12-1 Filed 01/30/10 Entered 01/30/10 16:15:27 Desc
Affidavit of Michael Denson Page 14 of 14

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS {front and back) CAREFULLY

A. NAME & PHONE OF CONTACT AT FILER [optional]
CT Lien Solutions
IB. SEND ACKNOWLEDGMENT TO: {Name and Address)

CT Lien Solutions FILING NUMBER: 09-00150115

2727 Allen Parkway FILING DATE: 05/28/2008 09:49 AM

Ste. 100 DOCUMENT NUMBER: 259634660001

' FILED: Texas Secretary of State

Houston, TX 77019 IMAGE GENERATED ELECTRONICALLY FOR XML FILING

USA THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
o WAL FRANCNG STATEMENT FRES T g ] T
. 1B This FINANCING STATEMENT AMENDMENT is %0 be fied [for record] {or recorded) in the REAL ESTATE
-04-0071931803 , RECORDS.

) of

2. [ TERMINATION: &
3. ¥ CONTINUATION: Ertoctvences of the Finarcin
additonal period provided by applicable e, o o U .
4, rﬁs-ﬁiGNMENT (Bl or patial). Give name of assignee in item 72 of 7b and sddiess of agsignes in tem 7o, and aise give name of assignor in dem &,
5 AMENDMENT (PARTY INFORMATION): Trs Amenciment afects | Debtor il ™ Socured Party of recard Chock oniy ome of these

Also check ng of the following three boxes g provide sppropdiate mlormation in dems § andlor 7

{8 ot e £ e Porty this g Wi continued for the

sbove with mspect b securily

-y CHANGE name ant/or arldress: Sive currant record name i em 8, also give new name w DELETE name: Give recoid neme to be delsted ADD narmne Complete dem 7a or Tb, and 2i50 item
r” andior new addsesy indem 7, iy stem Sa o 8h T
& CURREMT RECORD INFORMATION:
G CRGANIZATIONG HAME
R . . . . .
B, HOWVEUALS LAST NAME FEST MAME BIDILE NAME BUFFIX
) OR ACDED HFORMATION.
75 ORGANIZATION'S MAME
T WOIVIDUALS LAST HAME FIRST HAME MMDULE NAME ;SU?F!X
T At S ADERESS S e e p— SEALTaDE T Ry
74 TAXDH SSNOR ADDL DEBTOR INFO e TYPE OF GROANIZATION 7 ORG JuRSDIGTON Yo ORGIOH dany
E
' , Mone
8 AMENDMENT (COLLATERAL CHANGE): check oniy one bux.
:@%cnbe cofaterat f‘:’w N change {mdeémd or iﬂ added, of give entire for, of it fw

hich adds Cotlateral o atids the

RECORD AUTHORIEING THIS ABENDMENT (niie f seainar. i is an ASSigiment, Fifve 16 an Arienument suthonisd by Gebtor

authonzing Debior, o f s s a Temrunaton authorzed by 2 Deltor, check here ramc ertes name of GEBTOR authorizing this amendmunt
Ha ORGANIZATIONS NAKE

'STERLING BANK

i WOIVIERIAL'S LAST HAME FIRST NAME MIDULE MAME BUFFIR

10 CPTIONAL FILER RESERENCE DRfA

FILING OFFICE COPY

EXHIBIT C - Affidavit of Michael Denson Page 3 of 3
TRADEMARK
REEL: 004608 FRAME: 0144



Case 09-38295-sgj7 Doc 1 Filed 12/01/09 Entered 12/01/09 12:43:48 Desc Main

B6B (Official Form 6B) (12/07) - Cont.

Inre Ajax Custom Grips, Inc.

Document  Page 9 of 54

Case No.

Debtor

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

N Husbfand, b Current Value of
i . O eyt eng - N Wife, Debtor's Interest in Property,
Type of Property N Description and Location of Property Joint, or without Deducting any
E Community Secured Claim or Exemption
22. Patents, copyrights, and other Registered trademark on name “Pearlite™; recent - Unknown
intellectual property. Give non-renewal of trademark name "Ajax"
particulars, Location: 9130 Viscount Row, Dallas TX
23. Licenses, franchises, and other X
general intangibles. Give
particulars.
24. Customer lists or other compilations Ajax Custom Grips, Inc. customer list - 1,000.00
containing personally identifiable Location: 9130 Viscount Row, Dallas TX
information (as defined in 11 U.S.C.
§ 101(41A)) provided to the debtor
by individuals in connection with
obtaining a product or service from
the debtor primarily for personal,
family, or household purposes.
25. Automobiles, trucks, trailers, and X
other vehicles and accessories.
26. Boats, motors, and accessorics. X
27. Aircraft and accessories. X
28. Office equipment, furnishings, and Office Furniture - 2,500.00
supplies. Location: 9130 Viscount Row, Dallas TX
Computer system for accounting - 2,000.00
Location: 9130 Viscount Row, Dallas TX
Computer system for manufacturing - 1,000.00
Location: 9130 Viscount Row, Dallas TX
Kitchen tables, equipment, refrigerator and - 500.00
microwave

Location: 9130 Viscount Row, Dallas TX

Pictures on walls - 250.00
Location: 9130 Viscount Row, Dallas TX

Copy machine, fax machine, telephone system and - 2,000.00
other office equipment
Location: 9130 Viscount Row, Dallas TX

Warehouse shelving and equipment - 1,500.00
Location: 9130 Viscount Row, Dallas TX

Warehouse computers - 750.00
Location: 9130 Viscount Row, Dallas TX

Sub-Total > 11,500.00
(Total of this page)

Sheet _2  of 3 continuation sheets attached

to the Schedule of Personal Property
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