900271783 11/13/2013

TRADEMARK ASSIGNMENT
Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA

Name H Formerly || Execution Date || Entity Type
. LIMITED LIABILITY

Big Easy Blends, LLC 06/01/2011 COMPANY: LOUISIANA
RECEIVING PARTY DATA

|Name: ||Iberia Bank |
|Street Address:  ||601 Poydras Street, Suite 2075 |
|City: HNew Orleans |
|state/Country: [Louisiana |
|Postal Code: 70130 |
[Entity Type: |[cCORPORATION: LOUISIANA |
PROPERTY NUMBERS Total: 8

Property Type Number Word Mark

Registration Number: 4233771 CHOC-GO-LATE

Registration Number: 4050180 SAN-GO-RIA

Registration Number: 4018853 PINA-GO-LADA

Registration Number: 3938036 DAIQ-GO-RI

Registration Number: 3819210 CORDINA

Registration Number: 3709760 MAR-GO-RITA

Serial Number: 86041319 THE NEW ORLEANS FLASK

Serial Number: 85916921 PARADICE
CORRESPONDENCE DATA
Fax Number: 5045853801

Correspondence will be sent fo the e-mail address first; if that is unsuccesstul, it will be sent

via US Mail.
Phone: 504-585-3803
Email: areaux@carverdarden.com
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Correspondent Name: Raymond G. Areaux

Address Line 1: 1100 Poydras Street, Suite 3100

Address Line 4: New Orleans, LOUISIANA 70163
ATTORNEY DOCKET NUMBER: 1047.19177

NAME OF SUBMITTER: Raymond G. Areaux (33,643)
Signature: /Theodore S. Owers IlI/
Date: 11/13/2013
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COMMERCIAL SECURITY AGREEMENT

Grantor: Big Easy Blends, L.L.C. (TIN: 26-1657635) Lender: IBERIABANK
% HStreetSoite 8 (f‘ﬁ C)v{d_uéﬁ‘ p / Commorclal Londing - Naw Orloans
Kennar, LA 70082 u}f‘ A8 601 Poydras Streot, Siite 2076
Now Orleang, LA 7013¢

THIS COMMERCIAL SECURITY AGREEMENT datod Juna 1, 2011, is made and oxecutod botween Big Easy Blends, L.L.G. {"Grantor") and
IBERIABANK {"Londer™}.

GRANT OF SECURITY INTEREST, For valuahle gonsldaration, Grantor grants ta Lender a continuing sacurity intorest in the Cellatoral 1o securo
the Indabtedness and ngroes that Londor shall have the rights stated in this Agreemont with respoct to ihe Collateral, In addition to all other
rights which Lendor may have by law,

COLLATERAL DESCRIPTION. The word "Collateral® as used in this Agreement means the following described propersty, whether now owned or
herenfler acquired, whether now existing or hereaflor srising, ang wherevar located, in which Grantor is giving to Lender & sacurity interest for
the payment of the indaebtadness and performance of ail other obligatiens under the Nate and this Agreament:

All Isvantary, Accounts Kecaivables and Genoral Intangiblos

The Collateral includes any and afl of Grantor's present and future inventery (including consigned inventory), related equipment, geods,
merchandlse and othar ltams of parsonal property, no matter where locsted, of every type end description, including without limitation any and
il of Grantor's present and future row materials, components, work-in-process, finished items, packing ond shipping matorinls, containers,
itams held for sale, [tems held for fease, items for which Grantor Is lessor, goods 10 be furnished undar contract for services, materials used or
consumed I Granter's business, whether hold by Grantor or by others, and all documents of title, warehouse receipts, bills of tading, and other
documents of every type covering alb or any part of the feregoing, and eny end sl additions thersto ond substitutions or replacements thorefor,
and oll accessories, sltochments, and occessions thereto, whother added now or later, and &ll produsts and procesds darived or 10 be derlved
therefrom, Including without fimltation all insurance proceeds and refunds of insurance premivms, if any, and all sums thet may he due from
third portles who may cause damage 10 any of the foregeing, or from eny Insurer, whether duz to Judgment, settiement, or other precess, and
any and all present and future accounts, contract fights, chetiel paper, instruments, documents. ond noses that may be dorived from tha sale,
lease or other disposition of any of the loregeing, and any rights of Grantor 10 collect or enforce paymant thereof, os well #s to enforee any
guarsnlees of the forgeing and security therefor, and alt of Grantor's presemt and future general Intangibles in any way related or pertalning to
the ownership, operation, use, or collsction of any of the foregoing, including without dimitation Granter's books, records, files, computer disks
el softwars, and ail rights that Grantor may hava with regard thereto, Inventory Includes invemary tempararily out of Grente:r's possessian or
custody and sl returns on accaunts, chattel paper and instruments.

The Collateral includes any and all of Grantor's present and future accounts, accounts rectivablo, othor receivables, contract rights, instruments,
documents, notes, and all other similar obligations and indebtedness that mey now and in the future be owad ta or held by Grantor {rom
whatever source arising, and all monics and procceds payable thercundar, ond all of Gromtor's rightls and remadies to collest and enforce
payment and performance thereo!, as welf as to eaforce any guarantios of tho oregeing and socurity therefor, and il of Grantor's present and
tuture rights, title ond intorest in and with respoct to the geods, services, and other property that may glva rise to or that may securo eny of the
taregoing, including withour limitation Grantor's insurance rights with regard thereta, and all present and future goneral intangibles of Grantor In
. any way relstad or pertainihg te any of the foregeing, including without limitation Grantor's account ledgers, books, rocords, files, computer
disks and software, and ail rights that Grantor may havo with regard thereta, .

The Ceftaterat includes all genoral intangibles, choses in action and causes of action and all other intangible personal properly and rights of
Grantor of every nature and kind, now owned or horeadtar acquired, including withoul limitation corporate or other business records, inventions,
designs, blueprints, plans, cpecilications, patents, palent applications, trade marks, trade names, trade scorels, goodwill, copyrights,
registrations, licenses, lranchises, tsx rafund claims, insurance proceeds, including without limitation insurance covering the lives of kay
amployees on which Grantor is beneficiary, and any letter of credit, guaranty, cigini, security inerest, or olher security held or grantad to
Grantor 10 sacure payment of sny indebledness.

Tha ward "Collaters!l” alse includes any and all present of tuture parts, accoasories, allachments, additions, accessions, substitutions and
raplacoments 1o and tes the coliateral, The werd "Callateral” further includas any and alt of Grantor's present and tuture rights to any procecds
derived ar to be darived fram tho sale, leasa, damaga, destructlon, insurande lnss, expropriation and other dispositien ot the collateral, including
without limitation, any and all of Grantor's rights to snforce collection and payment of such proceeds.

Despite any othet provision of this Agreemant, Lendar is not granted, and wifl not have, a nonpurchase meney security interest in housshold
goods, to the extent such 8 security interast would be prohibited by applicable law.

CROSS-COLLATERALIZATION. In addition to the Note, this Agraemont secures all obligetions, debts snd labiittes, plus interast thareon, of
Grantor to Lender, or any ong or more of them, as well as all claima by Lendor sgainst Grantor or any one of mare of tham, whether now
axisting or hareafter arising, whether related or unrelated to the purpose of the Nete, whethor voluntary or otherwise, whether dug or not due,
direst or indireet, determined or undeiermined, absolula or centingent, fquidated or unliquidated, whether Grantor may be liable individuaily or
jolntly with others, whether obligated as guorantor, surely, actommodaticn party or ptharwise, and whether recovery upon such amaunts may
be or hereafier may become barred by any siatute of fimitations, and whather the obligation to repay such amounts may ba or hereafter may
beceme otherw/se unanforceable,

CONTINUING SECURITY INTEREST TO SECURE PRESENT AND FUTURE INDEBTEDNESS. Grantor affirms thet Grantor has granted a cantinuing
security interest in the Collateral in favor of Lender to sacure any and all presant and fure Indettedness of Grantor in favor of Lender, as may
be outstanding from time to time set forth above, in principal, interest, oosts, expenses, reasonablo stiornoys’ fess and other {ees and charges,
with the continuing preferences and priarities provided under epplicable Louisizna law, Grantor agrees that all such sdditionsl loans end
indebtedness wili be socurad under this Agreement without the necessity thal Grantor {or any of them) agree or censent 10 such a result at the
fdme such additional loans are made and indebtodness incurred, without the further necessity 1hat the note or notes evidencing such additional
loans or Indablednass refer to the fact that such notes are sacured by this Agresmant. Grantor further agracs Grentor may nol subssguantly
have n changs of mind and insist that any such additionsl loans or Indebtedness not be sccured By this Agreemont unless Lendar specifically
agrees 1o such a request in wiiting.

DURATION DF AGREEMENT. Thie Agroement shall remain in full forca and effect until such tima as this Agreement and tho security interests
created hereby ara terminated and cancelled by Lender undsr 8 writien cencellation instrument in faver of Grantor,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respact to the Collateral, Grantor ropresonts
and promises to Lender that:

Porfaction of Socurity Interast. Grantor agraes 10 take whatever aclions are requested by Lender to perfoct and continue Lender's securlty
inlerest in the Collateral. Upon request of Lendear, Grantor will dellver ro Lander any and ail of the documenls evitdencing or constityting the
Collateral, nnd Grantor will note Lender's Interest upon any and all chatiel paper and Instruments if not deliverad to Lender for possession
by Londer.

Noticss to Londar, Grantor will promptly notily Lender in wrlting a1 Lender's address shown sbove {or such other addrosses as Lander may
designale from tima to time} prior to any (1) change in Grantor's name; (2] change in Grantor's assumed business namelsl; (3] chenge
In the manngement of in the mambers or managers af Lhe limited liability company Grantor; (41 changa in the autharized signerla); 15}
change in Granter's principsl office address; (6) change in Grantor's state of organizatien; 17} conversion of Grantor 10 u naw of different
typa of businesga entity; or (8] change in any other aspect of Graror thay dhectly or indirectly rolates te any agreemsnis hatwean Grantos
and Lender. No change In Grantor's noma of state of erganization will 1ake etfect until after Lender has raceived notice.

No Violation. The execution and delivery of this Agreement will not violate any law or agresment governing Grentor or 10 which Grantor is
o party, and [ts membership agreement dees not prohibiit any term or condition of this Agreement.

Enforcoability of Collateral. To the extent the Collateral gonsisis ol sccounts, chaltel paper, or general intangibles, as defined by the
Uniform Commercial Code, the Coliateral is shforceable in accordancae with its terms, is gonuing, and fully complies with all applicable laws
and regulations concerning form, content and manner of preparation und uxecution, and all persons oppearing 10 be obligated on the
Collateral have suthority and capheity to controct and are in fact obligated as they sppeur to bo on the Co¥ateral, At the timg sny account
hacomas subject 16 # security inlerest in favor of Lender, the account shall be o good and valid acgount representing an undisputed, bona
fide indebtodness incurred by the account delor, for merchandise held subject te dolivery instructlons or previously shippoed or delivered
pursyant 1o a contract of sale, or for services proviously pesformed by Grantor with or for tho account debtar. So long 03 this Agreement
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ottt COMMERCIAL SECURITY AGREEMENT _ .
togih No; 6300226610 o {Continued) ‘ .

romains in etiact, Granfot shali not, without Lender's prior wriltan consant, compromisa, settle, udjus'(, or axtond paymant undek ot With’

fagard o any sE:ch‘AccauritB.‘ There shall bo ne satoffs or countarclaims against any of the Collatare), and no dgresment shall have Hogh. N
made under which any daductions of discounts may ba cipimed concerning tha Collatora! except those disalosed to Lander in writing, !
T . - o : ' E al .
. Location of tho Collatesal, Except in the oedinary course of Grantor's business, Grantor agreos to keep the Coflatgrai tor.to 1w exténttha-  ° %
 Coltataral -consisis of intangible property such as accoimts or genoral Intangibles, the rocords goriterning tha Gelataroll ot Orantofts - <

. nddriiss shown above or-at such other focstions a5 ara acceptable 1o Lendar. Upan Lendar's roquest, Grantor will dalivarto Landet idsfhem - o
selisfoctory to Lunduf 3 schedule of raal propertios and Colloterst locations retating to Grantor'e oparationy, including without limitation the? e
- foflgwlng: (1} a¥ radl praperty Granfor owns or ls putchasing: (21 all real proporty Gronter Is renting or leasing: {3 all storage togilitles -

* Granlor.cwns, rents, leasas, or uses; and {4) sl othor propartles whors Coltaterel is or may b [bcated, . .

<" Remdval’ of the Cofletoral. Except-in tho ordinary coursa of Grantor's business, including the sales of Inveatary, Grantor shall not ramieve’  F
. tho"Collataral from its existing location without Lendar’s prior written consent. To the extont that the Collatersl consists of vabigles, 5" -+
" ladfior. titled property, Grantor shall not teke of permit any action which would require application for gertificatsd of title for the, Sehiclds-.
_ outside the Stota of Lodisiang, without Lender's prior written consent.  Grentor shalf, whenover raquostad, agdvise Lender of the ¢

"+, fgeation bf tha Gollatersl, ) ‘
Transadtions fnyaluiig Coliptoral. Extopt for inventary sald or accounts coflectad [n the ordinary pourse of Grantor's buginess, or 6.,
othe¢fwlsa, provided-for In this Agreamant, Granter shell not sall, offor te soll, of otherwise transfar’or dizpose di the Collateral: “whita!

. Gragnor is not In-defsuly undef thls Agraement, Grantor may sell lvéntory, but only In the ardinary course of its business and onlyto, buydfs .

-« who guality a5 0 buyer in the ordinary cowrso of business. & sale In (he ordinary course of Grantor's busiress dods not incluga a transfordn -

-partlal o total satlsinction of o debt or any bulk sale. Grantor shall not pledga, mortgage, encurnber or atharwise permit tho Collatéralite”

. -be subjpct te.any Easumbranca or gharge, ather than the security Interest provided for in this Agresment, without the priof written candemt

.« of Lender, This Insludes security inlerasts oven if junior in right to the security interests grentad under this Agraemant: Uniesh whiitvad hy',

i Leﬁ'cisfr. 4l ptoceeds from any disposition of the Collateral (for whatever resson} shall be held in trust for Lender and shall not be- -

- comifingled with amy othor funds: provided howevar, this raquirgment shall not constitute consorit hy Lender-to any sale or oifipi .

_.-d?sg}ual‘tlon, Upon receipt, Grantor shall immodiately deliver any such procaeds to Lender. PR ’
A . B - . - v i

. Tithn Authority, Binding Effoct. Grantor reprasents ond warrants 1o Lander that Gfantor holds good snd marketable title to. this Callgtral
., fom dnd olear of alt Encumbrances axcopt for Lenger's security intorost, No financing stalemaat covering any of 1he Collatdre! s on & in

_uny _public offica othdr than those which raflect the security Interest cranted by this Agraement or 10 which Lender has spocifiaplly .

. songonted.. Granter fubthar représents.ond warrants that Grantor has raquisito authoriy to pnter inta thls Agroomentin. favor.of-Landar end- ~ "
togrant to- Lendar thé securlty iriterast in tho Coltaterat s provided herpin. Grantor additlonally regresents and warrantg {hat s, . . 5
Agresment is binding Upen Grantar us well as Grantor's helrs, succossara, transforene and 0ssigns, and Is legully enforceabie fa sceoidence -1,

et F witnipd terms. . i L o s RV RERY.

*Rdpairs And Malntenence, Grantor agreess to keep end fneintain, and te cause others 1o xeap and maintaln; the Collateral In gdiod 6rd§:§r‘,.'

it

RAAN

) ‘repali #nd- condition &t alt thnes whila this Agreoment remalns In affest. Grantor further agrees to pay when due all: claling for work.dens

& ‘- o, O, sarviees randered or material furnished In connastion with the Coliateral &o that ne lion or ahcumixance may ever sttach to or b

-, “flingi" against the Collatéral, ’ K ST S
§ , ] Ve . -

3

Jhapaction of Collaters). Lander ang: Lender's designsted ropresentatives and agents shall hava the right at afi rengonabii tmes to aximid
and Insnoct the Callatgrel wheraver losuted. . : L
., axddr Grantor shall promptly pay 4f causo to be paid when dug, Bll taxes, local and spaclal assasaments, and, governmental and

gherfes of every typa and description, that may from time to tme bo Imposad, nssessod und lavied ageinst the- Coltateral o Al
_drpntbr, Grantor further agrees to furnish Lender with avidence thal such taxes, assessmonts, and govarnmantal and other chargishi
baon.pakd tn full and in & imely manner, Grantor may withhold any such paymant or may alect to centast any fien- i Grantor is i good i,ﬁ_?jh’
'qo_gducjiﬁjg an app:q'pria'w proceeding o contest the obllgation to pay and so long ns Lander's interast in the Collateral is not Jeqpar‘d,iieﬂg,. o

<R . . R . o
Compliance: with Govgriymental. Roquirdments.  Grantor shall somply promptly with, and shall cause others t0 Gomply thh,'aIFfﬂ'vﬂs, A 4
ordinuncas, rules and rogulations bf afl governmental avthorities, now of hereaftef in oftect, applicobio fo the awnarship; produdtion. ok
-+ isposiion, or use-of tha Celiatarel, including sl laws or reguintions relating to the undue erasien of highly-grodibta. land or felating: to"{he.
. epnvarsign of wetlands for the preduction of an sgricultural product or cammodity, Grantor may contest in good faith any such’iaw, -
.o prdinance-or ragulation and withheld compilance during any proceeding. Including approprate appeals, 50 fong as Lender's Interest:in the -
" * . Collntgral, In-Lender's opinion, is not jeopardized, Grantor shall not use the Collaterat, and ahall not parmit others fo usa the Collateral; for-

“any: purpose athor than thosa previously agreed to by Lender in writing; tut In no evant shall any of the Collaternl be used im-any mar
 ithat would dariage, depracinte or difminish lts value or that may result in canceliation or termination of insurance -coverage, .. Granio:

uddltiaﬁdlly agross natto do or sujfarid be done anything thet may Ingrease the tisk of fire or othar hazards 10 the Collataral, Cew Do .
T " . " Y y N . PR .-'-— g i W
h Hazhitdous Substancas. Grantor rapresants and warrants thet the Collateral never has been, and nover will-be so iong #8 this Agregmant et

~rgeneing o lion on the ‘Golldtersl, usad in violation of any Environmantal Laws or for tho genoeration, manufoctura, storago, trans ortatltn, = L

D -'tram'rn'a_lm. dipposal, releasp of threalgntd releass of any Hazardous Substance. Tha raprosentations and warranties: containod harg re
Dbésed on Grantor's due difigenco i Inyestigating tha Coilatersl for Hezardous Substances, Grantor hereby {1} relgasas and waives.én
L futyfe claima .ageingt Lender tor ingsmnity or contribution in 1he event Grantor hecomes Tiabla for cleanup or pthor costy andgr Bn
-7 Epylropmental Laws, and {21 aprens to indemnify, delend, and hold harmless Lender against any and all claims and lossus resulting frém a
‘pranefi of this provision.of this Agreement. This vbligatien to indernnify and defand shall survive tha paymant of the Indebtedness and the
sofistaction of thlg Agraefrent. ' AP RS TR
“Raquifed Induranch. 5o-l6ng as this Agreement remalna In effect, Grantor shall, at its sola cost, keen andior cause othars, st thoir-expapse,.. .
* o kéep the Collateral canstanly Insured sgainst loss by fire, by hazards inciuded within the term “extanded covarage,”. and by such.bthec* ¢
B _;hqi,a'rds lincfuding floed insurance: whare applicable) as may be required by Lendef, Such insurance shajl be ir onamoupt not'less thap'the - 0,
'l pplacemant velug of the Collateral, o such other amaunt or smounts a8 Lender may require ar approve in writing, Grantor shpll fyr&'\é_r R
" provtis.and maintaln, ot lts-sole Lost and oxpunsa, camprahensive public lability insurance, naming both Grantor and Lender ag,péres . 'L
inswifad, protecting against lalms fof bodily injury, denth andfar property damage arising out of thb use, ownership, possession, oarafion’., . %
and gondition of tha Coflatesal, and further gontaining a brosd form contragtual lisbiity andersement covering Grantor's Ghligations 10 ’
+igdoniniy Lender ba providad heraunder. . " Coe Ty

!nwi_'m.lcd Procoeds. Lander shall ha'ya the right to directly raceive the procoads of all insurance protadling the Collateral, In e quent ahut
* 777 ;Grhnigr ghowld ragéive any puch insurance procecda, Grantor agross to immediately turn ever ond to pay such proceeds directly to Lepden.
T Allipsutance pracoeds may bo applled, atits sole option and discretion, and in such @ mannar as Lénder may dotermine lafter piyment of-
" plf'reasonebit costs, expensas and attorneys’ fees necessodly peid or fees necesaarlly pald or incurred by Lendsr.in this tonnection;, forths
. purposa ofi (1) rapaking er restaring the i0st, damaged or destroyed Coliateral; or {2 roducing the than outetanding baluncé ot Grddzgr's -
Ijdebladness, - : : o Sl
_Inqurunce Roports, 'Grantor, upon request of Lender, shalt furnish to Lender reports on each existing policy of Insurance showling ‘,:xlléh' 3
Information us Lentermay reasanably faguest inciuding tha following: (1] the nameo of the insurar; (2) the riske dnsured; (3)-the bipount. . -
of the-poiley; “(4) the praparty insred: 151 the then currant velud on the basis of which inguranci hag byan obtalned. snd the mgnnér of |
~datarmining that velud;, and (6] the expiration date of the peiley. In addition, Grantor shell upan request by Lender {howovdr .notfare.
", -oftaf tan ennuslly) have an independent appraiser satisfectory to Lender daterming, 25 appiicable, the cash vgiue or feplacymant cbst: of ..
¢ Cthe Cototeral. < . RN AP
“Priot Encumbranges. ‘To the sxtant ppplicable, Granter shall fully and timely parform any and alt of Grantar's obllgetions under any.-grisr *. '
Encumbrances offecting the Collateral, Without itmiting the foreaoing, Grantor shall not commit or permit to exiat any breschy of o7 defdult' . .
wwnder, any suth .prior Engumbrances.  Grantor shall furthor promptly notify Londer in writing upon.the oggurrence of any-euentor « 1
* girgumatances: that would, of that might, result in a broach of or delault under eny such prier Encumbrance.  Grantor ahgll firthar rot
.~ mogily dr oxtand any of the-10rms of any prier Encumbrance or any indebtedness secured thereby, or Tequast or ‘ghtain any pdditional {Gens
o1 gihior axtondiohe of gred from any third party oreditor or creditora whenevor sach additional Ioan. advancos orothor extansiing of eradii |
rey-be- diractly or Indiractly secured, whethar by cross-coliateralizotion o etherwise, by the Collataral, or any part or parls 1h0ren§};v}]th .
possibie pretoronca end priority over Lender's socurity interest. Grantor additionslly agoes 10 obtsin, upon Lendar's request, .arid i form ‘
.gnd-Substance @& may theh bo sitigfactory to Lander, appropriate woivers and subordinatlons of any lassor's hans ar privileges, vando:'s:
Ii_e'?:? or privileges, purchase money gecurity interests, and eny othar Encumbrancos thet mey pffect the Collateral at any tima, . 7, . 1o

#iyture’ Encunbraneos, © Granter shall not, withut tha prior written consant of Lender, grant any Encumbrance thot may_déf{egt the’
Colatossal, or afy part or parts therdof, noy shall Granter pormit or censont to arly Encumbrance attachlag to or haing -fitsd hgelneldnglef -
*thigt Collgtaral In tavor,of ghyene other than Lender, Grantor shall further promptly pay when due alf stotomonts and chargoes of mechdnles.. ¥,
«. " mafernimen, faborers, and othors incurred_in connoction with the efteration, improvement, 1epair and maintehanch ot the Coliatefalior -
biherwise furpish approprinte security or bond, so Lhat no future Encumbrance mey over atizeh o or bo flod against any*Coltatorel.
Grantor additionally zhieas to obialn, upon request by Lender, and In farm and substance as may thon b satisfactory to Lendar,
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COMMERCIAL SECURITY AGREEMENT
Loan No: 5300226610 {Continuad) Page 3

appropriato waivers andfor subordinations of sny lossor's liens or privileges, vendor's liens or priviegas, purchase money security interests,
ani any other Encumbrances that may atfect the Collatera! at any timo.

Notica of Encumbrances, Grantor shaill immediately notify Lendar in writing upaon the flling of any attachment, Tian, judicial process, claim,
or other Encumbrance. Grantor additionally agrees to notlfy Lander immediately in writing upon the oceurrence of any default, or event that
with the passage of time, fallure 10 cure, or glving ol notice, might result in a defaull under any of Grantor's obligetions that may be
secure by any presently existing or fulure Encumbrance, or that might result in an Encumbrance atfecting the Collateral, or should any of
the Coltateral be scizod or attached or devied upon, or threatoned by seizure or attachmant or levy, by any porsen athar than Lender.

Books and Rocords. Grantar will keep propar books and records with regard to Grantor's business activities and the Collaterat in which a
sacurity interest is granted hersunder, in accordance with GAAP, applied on & consistent bosis throughout, which books and records shail
at 8ll reasonabie times be open 1o Inspection ond copying by Lender or Lender's dasignaied agents. Lender shall alsc have tha right to
inspect Grantor's books and records, and to discuss Grantor's affairs and fingnces with Grantor's otficers and representatives, at such
reasonable times as Lender may designate.

Financing Statements. (Grantor sythorizes Lender to file a UCC financing statement, or alternatively, a copy of this Agraement o9 pertect
Lender's security interest, At Lender's request, Grantor additionally ugrees to sign ali other decuments that are necessary 10 perfoct,
protect, end centinue Lender's securlty interest in the Property. Grantar will pay all filing fees, continuation fees, teymination foes, title
transter toes, and other foes and cosls iiwolved, Grantor irrevecebly eppoinls Lerder to axecute dosuments necessary 1o wanster title If
there is & defaull, Lender may file & carbon, photographic, lacslmile or other reproduction copy of this Agreement as a UCC fingncing
statement. Lender may also file & carbon, photographic, facsimile or other reproduction ¢opy of Grantor's UCC finanging statement, If
Grantor changos Grantor's ngme or address, of the nome or address of any person grenting o security intarest under this Agreemant
changes, Grantor will pramptly notify the Lender of such changa.

GRANTOR'S RIGHT TO POS3ESSION AND TO COLLECT ACCOUNTS. Until default and except da otherwise provided below with raspect 1o
acoounts, Grantor may have possession and beneficial use of all the Coliateral and may use it in &0y lawful manner not incensistent with this
Agreement or the Related Documents, provided that Grantor's right 1o possession and benaficial use shall not apply to ony Collateral where
possession of the Collateral by Leader is required by law 10 gerfect Lender's security interast in such Collateral. tUntil otharwise notitied by
Lender, Grantor may collact any of the Collatoral conslsting of accounts. At any timo end even though no Event of Defsult axists, Lender may
exercise its rights to coliect the accounts and to notify account deblos 10 make poyments directly 10 Lender for application ta the Indehtednoss.
Lendar or Lender's agents may slso periodically contact individual obligors and debtors to verity the smounts then awlng under such obligations,
1o determing whother such obilgors and debtors bava any oifsets or countercloims against the accounts or Grantor, and to inguire sbout such
other matiars as Lender may deem netessary of desirable. if Lender at any time bas possession of eny Collateral, whether betfore ar after an
Event of Default, Londor sholl ba desmed to have excrcised reasonsble care in the custody and presarvation of the Coflateral i Lender 1akes
such action for that purpose as Grantor shall request or as Lender, In Lender's sole discrotion, shalt daem appropriate under the sircumstances,
but {ailure to honor ery Toguest by Grantor shall not of itselt be deernad 10 bo o failure to exarcise reasonable care, Lender shafl not be required
o teke SNy steps necessary to presarve any rights In the Collateral against prior parties, nar to protect, presorve or maintain sny securily
interest givan 1o secure the Indehredness.

ADDITIONAL COVENANTS, Grontor sdditicnally agrees:

No Settlemont or Compromiss. Grantor wllf not, withoul the prior written cansent of Lendar, compromise, settle, adjust or extend payment
under any of the Callatoral,

Books and Records. Grantor will kaep prapar hooks ond records with regard to Grantor's business netlvities snd the Collotersl, which
boeks snd ragords shall at all times be open e inspection and copying by Lender or its doslonsied agent. Lender shali aiso have the right te
inspect Grantor's books and records, end to discuss Grantor's atlairs and finances with Grantor at such reasenable times as Lender may
designale.

Aging of Accounts. Grantor will pariodically, at such intervais requested by Lender, furnish Londer with an aging of that part of the
Collateral vonsisting of accounts, together with a certificale executed by an officer of Grantor, in such form and containing such
representations and warrantios ragarding the accounts as Lender may reasanably require.

Hotice 10 Obiigors. Upon request by Lender, Grantor immodistoly will notify individual obligors with regord 1o the Collateral, advising such
obllgers of the fact that Lendar has been granted a sccurity inerast in their obligations. In the oveat that Grantor should fail W provide
such notices for any raason upen Lender's request, Grantor agrees that Lender may forward appropriate noticas o such obligors #nd
dobtors pither In Lender's name or in Grantor's pame.

Additionol Documants. Grentor shall at any time, from time 1o tima, oneg or more limes, ugon tender's written request, axecute and deliver
such further documents and do any and all such further acts and things &5 Lender may reasonably request, within Lender's sole discretion,
1o eftaet the purposoes of this Agreemant,

Verifications, Grantor additionally ngroes that Lender or Lendor's agents may perigdically contact Individual debtors whose notes,
instruments and chatte! paper have been assigned and pledged under this Agregrment in arder to verify the amounts then owing under such
obligations, to determine whether such debtors have any offsets or counterclaims against Grantor, and with respsct to such other mattess
uhout which Lender may inquire.

Notification of Lendes. Grentor will promptly defiver 1o Lender all written notices, and will promptly give Lender written notice of eny other
notices recaived by Grantor with respact 1o the Collateraland Rights, and Lander will premptiy give like notice to Grantor of any such
notices received by Lender or its nominga,

LENDER'S EXPENDITURES. Grasntor recognizes and agrees that Lender may Incur certain expenses in connection with Lender's exerclse of
rights undsr this Agresment, If any action ar progeeding Is commenced that would materially affect Lender's Intarast in the Collateral or it
Grantor fails to comply with any provision of thia Agreoment or any Refated Documents, incluging but not limhed to Grantor's failure 10
discharge or pay when due any amounts Grantor is required 10 dischorge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be cbligated to) take any action thot Lendur deems appropriata, including but not limiled te discharging or
paying all taxes, Encumbrances and other claims, st any time levied or placed on the Collateral and paying 8/l coats tor insuring, malmaining angd
preserving the Collateral, Including without limitation, the purchase of insurance protecting only Lender's interest in the Co'lateral, Lender may
Turther take such other action or petions and incur such additiona! expenditures as Lender may desm to be nocassary and proper to cura or
ractity any actions of inactions on Grantor's part as may ba required under this Agreement. Mothing under this Agreement or otharwise shall
obligate Lender to take any such actions or 1o incyr sny such additional sxpendhures on Grantor's behaff, or as making Lendar in any way
responsible or tiebla for any loss, damago, of injury to the Coliataral, 1o Granter, of 1o aay other person or persons, resulting fram Lender's
election nol 1o take such actions or to incur such sdditional expenses, in addition, Lender's election 1o teke any such aclions or (o insur such
additional expenditures shall not constifute o walver or forpearance by Lender of any Evont of Defauft under this Agreemont. Al such
sxpanditures Ingurred or paid by Lender for such purposes will then bear Interest at the rate chargad under the Note from the dato incurréd or
paid by Lender to the date of repayment by Grantor. All such oxpenses will become o part of the Indebtedness and, et Lender's optian, will {A)
be pavable on demand; (B) be added 10 the balance of tha Note and be apportioned emong and be payable with any instaliment paymants 1o
become due during either (1) tho torm of any appllcable insurance policy: or (2] the remaining torm of the Note; ¢r {C) be traated 83 a
balloon payment which will be due and payable at tha Nole's maturity. Tho Agreement alse will secure payment of these amounts. Bugh right
shall e in gddition to all othor rights and remedies lo which Lander may be entitled upon Defoult,

EVENTS OF DEFAULT. The following actions or inagtiang or both shall censtitute Events of Dofault undor this Agreement:
Dafpult Under the Noto. Sheuld Granter default in the payment of principst of interesl under the Mot or any of the Indebtedness.

Default Undor this Agreement. Should Grantor violate, or {ail 10 comply fully with any of the terms and condltions of, or default under this
Agreemant.

Dofault Undor other Agtoamonts. Should any default wcour or oxist under uny Related Document which directly or Indirectly scoures
repayment of any of the indebtedness.

(hher Dofaults in Faver of Lender. Grantor o any guarantor detaults under sny other loan, pxtenslon of credit, security right, instrument,
decument, or agreament, or chligation in favor of Londer.

Defoult in Favar of Third Partios, Should uny guarantor or Grantor defauit under any foan, extension af credlt, s8curity sgreement, purchase
or sales mgraemaent, of any other agregmeni, in favor of ary other crediter or person that may materially affect any of any guaranter’s or
Grantor's properiy or Grantor's or any guarantor's ability to repay tho Indebtedness or any guarantor's or Grantor's obility to pariarm their
respective obligations undor this Agreament or any of the Refated Dacumants.

Daath., Grantor, or apy guarantor of the Indebtednnss, dios.
Insolvency. Shauld the suspensicn, failure or Insolvency, howevar evidenced, of Geantor or any Guaranter oecur of exist.
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o ._F;baélju‘strhdrnt o!‘[nd_'obt'e_dnees. Sheuld proceedings for raadjustment of indebtodness, raciganization, semposition, or gxt'ension ufyder. by
B ingolvency law bo braught by or agatngt Grantor or any Guaranter, . T

i PAt -

bensfi{ of creditors. .
‘ Rac&l_\‘za’iship.' Should'a racelver of all be any port of Grantor's property; of the proporty of Bny Guarantor, ‘ba applied for or appelntodl. e
\ D!Béﬁ_i_hliqn' Proceodings. Proceadings for the dissolutlon or sppointmant of a8 liquidator of Grantor or any gue/gnior Bre cormmentead, ., T *

Faldo Stafomonts. Any warranty, representation or statemont made or furnished to Lendar by Graator ar on Granter's bahalf, (e htd, e
“falge. of - rrlsleading. Inany materlal rospect, eithar mow or 8t the tims made of turnished or becomes false .or misleading al any 3ime -
tharaaftor, R . T L

Assignmont for Benefit of Gredito’rs.. Should Grantor or any Guarantor fde proceedings tor o regpite or maka a gurgernl‘egsign'mént‘fbf'ths -

Dofgetive Coliataralization. This Agrogment ar any of tha Ralaed Documants coasas 10 be in full Toten and effect tincluding failur gigny . s
c;plla}aml documant; to create a valld and porfected security interast or lien) at sny time and for any reason, to . S
sgourity. Lendor.in good faith baljevies itself insecurs with regard to repoyment of the Indebtadnass, . ' . e " -,:

RIGHTS-AND REMEDIES ON DEFAULT. Hf'on Event of Default occurs undar thie Agresmont, ot any time thercaftar, Lerder shall hdvéfﬁl!'{};n.-: N
righta af ‘o sacured party undor appiloabls law, and mose specifically under the Louislana Commarcipl Lows {Le. R.S. A0 82101 et seq,l \In !
‘ sddl_ﬂ‘o_n ’apd-withopt lImitatin, Londer may exergise any one or more of tha tollowing rights snd rémadiosi™ . : N S

o Ac_g:e'lbi’ata Indebiogness, lender may-declare the antiro Indablednoss, including any prepayment peheity which Granter would bumqu‘irﬁd"‘ :
16 pay, Immediately dus and paynble, without notice of any ind to Grantor, Lender, at its sols option, may eccalerata tho matoriy end
doclarg and demand immediate payment In full of any and all Indablodness secured hereby in principal, Interast, pobts, expenses, atornays®
fapy and othet fees and charges. ! : o

S,ei:ﬁro and Sals of Collatersl in Louisiane, in the event thet Lenger elects to commence apprapriate Louisians foreclosura procaedings . -
-undar thig Agreement, Londer may seuss the Cellatsral, ar any part or parts sharaot, 10 be immodistély seized wherever found, and old, *
wheiher in term of dourt or In vacation, under orgingry or exscutory procass, in accordance with applicable Louisland lbw, to the highest
Bldder for cash, "with or without apprafsement, and without the nooasslty of moking edditionet demand upon or notitylng Gtansot or.ﬁ'l_ac_fng' P
(l}rgqxq,r:]n dofautt, ki of which cre axpressly waivod. - I
‘Eroiitory'.Procesd,- Foi purposos of foraclosure under Loulslanz exseutary procoss procedures, Grantée gonfessos judgment wand "L L%
. acknawiedyes to be indebted to Lender, up to the fui amount of the Indehtedness in principal, Intarost, costs, expanses, rau'ao'ii'efila T
. . attorrioys'.Jead ang’ other faps end charges. Grantor further confesses judgment end acknowlsdyes 10 ba indebtad unto and in favorof - -
- Landerdn the. emount of aft additional advences that Londer may make an Granter's behail pursuant to this Agradment, tagether 'ty]t_h‘-‘,
-_/intarést thereon, up to & maximum of two (2} times the face amount of the aforeseid Nowa, To tho)exfant permitted urddr epplicalile

oyisiana law, Grantor additionally waives. the following: (1) tho benefit of appraissl as provided In Artiglas 2332, 2336, 2723, and: 2704
of-the Lowslana Goda-of Civil Procedure, and ol other lows wilh regaid to appraisal upon judiclal gale; (21 the domand ang thres (3) days
dalsy b5 provided, ondar Articles 2638 and 2721 of the Loulsiana Code of Civil Procedure; [3) the notice, of sbizure 88 provided GAder.”
Articiés 2293 and 2721 of the Louisiena Code of ¢l Procedure; (4} the three (3] daya’ doley provided undor Articles 2331 apd:2722:0f
* the Loulslana, Cods of Civll Pracedura; and (5) all other benafits provided under Articles 2331, 2722 and 2723 of the Louisiena 'Cody ot
. ti_\‘fli,'grocadum and all othir Articlos nat spacifically mantiopod abova. R s .
e

_ Koopot. Shouid any or afi of the Chllatars: be seized.as an incident to an aetlon for the recognition o enfarsement of this Agredimen

axeutery process, sotusstration, attachmant, writ of fleri facias or othorwise, Grantor haroby agress that tha court lssulng any sucl .

shall; it raduested by Lender, appoint Loander, or any agant dogignated by Lender or Bty person or entity named by Lander at the tmasuch .,

golzice 15 raquestati, or any llme theraaltar, as Keaper of tha Collatersl as providad undar La. RS 6:8156, ot gaq: " Suchea-Keeper dhdllhe .

. anlitisd’ to Teasanable. compensation. Grantor aprees to pay the reasonsble fees of such Keaper, which are hereby fixed at $50.00 par.

;" hour, which sompdnsation 10 the ¥oepar chall 8lso be socured by this Agreoment in the form of an Additional Advance ns provided in this - .
'-Aqreama,m. . ! S S

“" Daglaration of Fact, Shobld it bocpjie nocossary for Londer to faresloso under this Agreemant, all doclarations of fact, whioh ara made: .y’

i ah authentic act before g Motory Public in the presonce of two witnesses, by a person doclarng such facts to lin within Ka'gr her = o

" ~kriowledge, shall gonstituto authentlc svidenco for purposes of executory process snd ofso for purposes of L4, RS, 9:3608.1, "@.'_'

0;3504(D1{8) and La. .8, 10:9-629, ns spplicabla. . : &

Dolivar Collataral, Thib provision aaplies, to the extant applicable, if and when the Collatarsl tor eny reason is logated ourslde the State of
Louisiana followlng the ooturrence of eny Evant of Dofault, or should there e o subsequent change in Loulslar lav permiiing, suth .
1+ pamedies, Landar may regulfe Grantor 1o deflvar o Lender ull or any portion of the Collatara) end any and all sartlflgates of title dnghptijer*
. doruments relating to the Collateral,. Lander may raquira Granlor to assembla the Coliateral and maka it avaliable ta Lender at.a place Jolbe

.. dosjgngted by Lefidar. Lender algn shell have full power to enter upon the property of Gruntar to take possgssion of and romave the |
Collegeral, 1f the Gollatarai contalng othar goods not coversd by this Agreement at the time ot repaasassion, Granter agreay tendar may
take Buch other peods, providod that-{.ender makes rassonable sifarts to return them to Grantor after rapassassion. TR

. . O

Pisbile or. Privats Sale of Collateral, ‘To the oxtent that any of the Collatersi fs than in Lendar's poesasalon, Lendel shall have full powser o

"~ -pallzIpose, transfer, or otharwise dosl with the Collateral of proceads thereo! in Lender's own name or shat of Grantor, Londer mﬂV'ﬁ‘ﬁ,U‘tH?
- “Collateral ut public ‘augtion. ot privata sale. Unless the Collateral thraetens to decline speedily in volus of fs of o type customartly sofdond '
: ‘:recngni,zeq! markst, Landér will givo Grantor, and other persons as raquired by law, rensonabla aotice of the timo and piaca of shy Bublic
sela; of the tima af:ep which any prlvata sale or any other disposition of the Cullateral is to be made. Tho requirerfioitls of ressonubib:notlce :
shall.ba met if such natics Is giver et loast tan {10} days botora the time of the sale or disposition. All eéxpenaas relating to tho iJI's;iEsi_’tIon §oy
of the Collateral, Including without fimitution the expanses of rataking, heiding, insurlng. praparing for sale end selling the Collataral,, shajl "

‘7 bacome a part of the Indgbledness gdourad by this Agreement and shali be payable on demand, with ntorest st the Note rate from_data of .
‘axpendituts untll repaid:  Grantor agrees that any such sale shall ba conclusively deemed to b conducted In & commarclall? roadonable . ¢
maner $F 1t Is mada congistent with the standord of similar sales of collateral by commerstal banks in LA, Loulgiana., -} s, v

- Tk e . . . . N -1 .
: 'A‘pp'oj;t Raceiver. [aAdor shiall hiveithe right (o have & receiver appointed 1o taka possesalon of all or. eny pact of the Collataraif Withthe” .
" ‘powat to protect-and preserve the Colleters!, to oparats tha Collateral precading foreclosura cr aalo, and to collagt the Léases and Hantd
- Zérges the Collateral and epply the proceeds, ovar and sbove tha cost of the raceivership, ageinst tha Indebtadness, The recelver miay séive: |
*, without bond if permittad by law. tander's right 16 the sppointment ot a receiver shail exist whother, or not’ the ‘apparent valua of 4he VR
i . Coliatpeal exceeds the Indebtednegs by a substantial amount, Employment by Landur shali not disquality 2 porgon from serving. &5
- racsiver. - - IS e
Goliget Hovanues, Apply Actounts, Lender shall have the fight, at Londor scla aptien and alestion,. at aiy time, whether or not one qi mare’
;, Eveits. of Defauit then exist under this Agreemont, 1o directly coffoct and recaive all procaeds andfor payments ariging undar of in any way. -
Agerying from the: Colfateral, &8 such amounts bocofna dug snd poyable. In crder ta permit the foregoing, Grantar unconditionally giG'Fﬂ‘t'lﬁ'-fU'
Mddliver to Lender; immediately tollowlng demand, any and i of Grantae's tacords, ledger sheets, end other documantation,”in th 211 (RRIC
< requpstad by Lentier, with ragerd to the.Collateral-and sny and all procecds sndfor paymants applicabls therato. . N

~ 7 Londer shs# have the further right, whether or not an Event of Default then axists under this Agregment, whare epproprlate ard withia

“Lehder's sete discrétion, to fila sult, efther in Lendar's wn namp of in the name of Grantor, to collact any and all proceeds und pymaits
that, may then endier 1n the futura be due and owing undar this Agroamant, and If os a result of such it s nocassary for Lendor 10 prempt -
i tg.gollact any such procesda dand/or peyments from the obllgors therafor, Lendar may compromise, settlo, owtond, 07 renaiy for amy perled «
-+~ _{wheather ar ngt ldnger than tha original period) any obligation or indabtednoss thoreunder or avidaricod thereby,. or surrender, rgledBé or”
ug::'hun;‘]a Blt or any pait of anld obligation or Indebtadness, without affacting tha Keblity of Grantor yndar thig “Agreernent of Wndsr Thi '
. ‘Indebtedness.  Te that and, Graritor hereby irravocably constiutes snd sppoints Lender as Grantor's attorney-lnefoot, couplegi'-_\.ﬁlﬁ’aﬂ‘ B o
WL L dnitgrgst end with tull power of substitution, to teke any and all sugh sctions and any and all other actions permitted hersby, uhh_erjp.:ihe_l

. -

i

I

_name of Grantor of Lander, : .
" Additional Exponaes. In tha everit that It should besoma nccassary for Landar to canduct @ saarch for soy of the Collaters! in connagfion’
with any foraclosure action, or should It ba neceasary to remava the Cotlateral, or ony pert or parts theract, from the premigés in-y'v,{:lép or 3
‘oin which the Collateral 1s thon lozatdd, and/or o stora andfor refurbish such Collateral, Grantor agroes to ralmburse Landor for thisobst of & - 4

.. “éthducting such a search and/for ramoving and/or storing and/or refurbishing such Cellateral, which aduitional oxpensa shali also %Ee,s ured

¥

oL e

i “by'the llen of this Agfesment,  © - RN
" Spaclflc Porformanan,. Lendor may; ig addition to or i lisu of the {oregolag remsdies, in Lender's sole.discration, gommance an u'ppropr’iate PR
"a;:_fl'gn againat Gfentor saeking specific parformance of sny covenant contalned in this' Agraernam or i aid ot the axasutlon or anfdreement -~ 4
ot iy pawar in-tifs Agrasment pranted. . B E

_Obtain Dofleloncy., Lander may obtain a judgment agsinst Granter for any deficloncy ramalfiing ¢ the Indobiodness <!Ul;-t,° Lal?.f_fee‘,’a.fltff,-» e
'  TRADEMARK
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application of alf amounts recelved fram the exercise of the rights provided In this Agreement and any Related Document.

Other Rights and Remadies. In addition, Lender shall have and may exerciss any or all other rights and remedies it may have svaileble at
law, in ogquity, or otherwise.

Eloction of Remodies. Excepl as may be prohibiied by appliceble faw, all ot Lender's rights and remedies, whathar evidencad by this

Agreemant, the Relalad Documents, or by any athar writing, shall be ¢umuletiva and may be exoercised singulnrly or concurrently. Elestion

by Lender to pursus any temedy shall nat exclude pursuit of eny other ramedy, and an clection o make expentiures of 1 take action Lo

parlorm an obligation of Grantor under this Agreament, after Gruntor's failura 1o perform, shall not affect Londer's right to doclare s default S
and exercise its remedies. Nothing under this Agreament or otharwise shali bo construed so as 1o limit or restrict the rights and remedies

svaiiabia to Lendar following an Event of Default, or in any way 1o limit or resuict the rights and ability of Lender to proceed directly against

Grantor andfor against any other co-makar, guarantor, surety or ondorser andfor to procesd against any other colinteral directly or indiractly

sacuring the Indebtedness,

PRAOTECTION OF LENDER'S SECURITY RIGHTS. Granter will bo fully rospensible for any losses that Lender mey suffer as o result of anyone
other than Lender asserting 8ny rights or Interest in of to the Coilateral. Grantor agrecs to appear in and 10 defend all actions ar proceedings
purporting t¢ affect Lender's security interests in any of the Collateral subject to this Agreoment and any of the rights ang powers granted
Lender hereunder. In the event that Grantor falls 1o do what is required of it under this Agreement, or if any action or proceeding is commenced
naming Lender as & party or affecting Lander's security interests or tha rights and powers grenated under this Agraement, then Lender may,
without releasing Grantor from any of its obiigations under this Agreement, does whstever Londar believes to be necessary and proper within its
sole discretion 10 prowact the security of this Agreement, including without limitation making additional advances on Granter's bohalt as provided
herein,

INDEMNIFICATION OF LENDER, Grantor agrees 1o indemnify, 1o defend and to sove and held Lender harmless from any and eall claims, suits,
abliggtions, damages, losses, cosls, expenses lincluding without Emitation Lender's reasonable attorneys' foes), demands, lisbilitiss, penalties,
finos and torfeitures of any nature whatsoevar that may be asserted ngainst or incurrad by Lender arising out of or in any manner occasioned by
this Agreomant and the exerise of tho rights and remedias granted Lender herounder.  The forsgoing indemanity provisions shail surviva the
cancellation of this Agrosment as to all matters arising or accruing prior 1o such canceliation, and the [oregoing indemnity shall survive in the
svent that Lender elects to exercise any of the romedies as provided under this Agreement following default nareunder.

EXECUTION OF ADDITIONAL DOCUMENTS, Grantor agraes to execute all additional dosuments, nstruments and agreemonts that Lender may
daem 10 ba necessary and proper, within its sole discretion, in form and substance satisfactory Lender, to keep this Agreement in affact, to
batter softact the true intent of this Agreement, and te censummate fully ali of the transactions contemplaled hereby ond by any other
sgreement, Institument or document heretofors, now or 8t any time or times hereattor axecuted by Grantor and delivered to Lendear.

INSPECTION OF COLLATERAL. Lender and Lender's designated reprasentatives and sgents shall have the right at all ressonable times to
examine and inspect the Collataral wherever located.

AUDITS. Lendor and its apents may alse periodicafly condust sudits of the Coliateral and may further inspeet ond sudit Grantor's books end
reGords that In any way pertain to the Collateral and any part or parts thereof.

APPLICATION OF PAYMENTS. Grantor sgrees that all payments end other sums and amounts received by Lender under the Indektedness of
under this Agreement, including, but not limited to, the net proceads of any judicial or othor sale, of any charter, management o7 ather uso of
the Collateral by Lender, of any clsim for damages te the Collatera! and ef any insurance proceeds recaived by Lendar lexcopt (o the extent that
suich nsurance proceeds are to be paid to Grantor pursuant to any other provisions of this Agreemant) shail be held and applied by Lender from
tima 1¢ time In agcordance with the tarms of the Nots.

TAXATION. in the avent thet there should be any shange in law with regard to faxation of seourity ngreements or the debts they secure,
Grantor pgraes to pay any taxes, assessmonts of cherges that may ba Imposad upen Lender s 4 result of this Agreamant.

£FFECT OF WAIVERS. Grantor has woived, andfor doss by those presents waive, presentment for payment, pratest, aclice of protest and
notlce of nonpayment under sill of the Indebtedness secured by this Agreemant, Grantor has turther waived, and/or does by thest presents
waivs, all plens of division and discussion, and oll similar rights with regard to the indebtedness, and agreos that Grantor shall remain liable,
tagether with any and all Guarentors, on o "solidary” or “joint and several” basig, Grantor further agress that discharge or refoase of any porty
who is, may, or will e lablo to Lender under any of the Indebiedness, or the relaase of the Collateral or any other collateral diractly or indirectly
securing ropayment of the same, shall not have the etfoct of releasing or otherwiss ¢iminishing or reducing the actusl or potential liability of
Grantor andfor any other party or partics guarsmeeing payment of the Indeblatiness, whe shail remain liabie to Lender, andfor of releasing any
Collatara! or other collateral that is not expressly released by Lender.

Grantor additionally agrees that Lender's acceptanca of payments oiher thon in accordanca with the terms of ony agresment of agreementd
governing repayment of the lndabtedness, or Lendor's subseguent agreement ta extend or modify such repayment 1arms, shall fikewise not havo
tha offent of releasing any party or parties from their respoctiva sbligations to Lender, and/or of releasing any of the Collateral or other caliateral
directly or indirectly socuring repaymant of the Indebledness. In addition, no course of dosling berween Lander and Grantor, nor any failure or
dulay on the part of Lender to oxergise any of the rights and remedios grantod to Lander undsr this Agreement, or under any other agraement
or agreements by and betwaen Longar and Grantor, shall have the offect of wolving any of Lender’s rights and remedias, Any partial exercise of
any rights and remadies granted w Lender shall furthermore not consttulo a waiver of any of Lendar's other rights and remedies, 1t belng
Grantor's intent and agreement that Lender's rights and remedies shall be cumutative in nature.  Grentor further agress thal, upon tha
accurrence of any Event of Default under this Agraement, any waiver or forbesrance on thg part of Lender 1o purauo the rights ond remedies
availeble to Lender, shall be binding upen Lerder only te the extant that Lender specifically agrees to any such waivor or ferbearance in writlng.
A walver o forbearance as to ono Event of Default shall not constituie a waiver or ferboarance as to any other Event of Defoult, Nono of the
warranties, conditions, provisions and terms conlained i this Agreement or any other sgreement, document, of instrument now ar hereafter
exocuted by Grantor and delivared to tender, shall be deemed ta have boen walved by any act or knowledpe of Lendor, i1s agents, officers or
ampioytes; bul ohiy by an instrument is writing spoecitying such waiver, signed by a duly authorized officer of Lender and delivered to Granter.

MISCELLANEQUS PROVISIONS, The tollowing miscellungous provislons are a part of this Agrecmeont:

Amendmants, No smendment, modification, consent or waiver af any provision of this Agresment, and no ¢onsant to any departure by
Grantor therefrom, shall ba effective unless the same shall be in writing signed by a duly autherized officer of Lender. ond then shall be
effectivo only as to the speclfic instance and for the specific purpose for which given.

Attornoys' Feos: Expenses. Grantor agress to pey upon demand il of Lendar's costs and expanses, Inclutding Lender's reasonable
attorneys' faes in an amount not exceading 25.000% of the principal balance dug on the indebtednoess and Lender's legal expenses,
ingurrad in connection with the enforcement of this Agreement, Lendor may hire or pay someong ¢lso 13 heip enforee this Agresmant, and
Grantor shall pay the costs and oxpenses of such enforcement. Costs and expenses include Lender's reasonsble sttorneys’ fees in an
amount not exceeding 28.000% of the principal halance dua on the Indebtedness and legal expenses whether or not theré is a lawsuit,
Including reasonable aitorneys’ fees in an amount not excoeding 25.000% af the principal bolance dus on the Indebiedness and legel
exponges for bankruptoy proceedings lincluding efforts to modify or vacate sny sutematic stoy or njunction), appeals, end any ant|cipatad
post-judgment collection sarvices. Granror slso shall poy el court costs and such additional fees as may be directed by the court.

Captlon Headings, Caption hendings in this Agroement are for cenvenience purposes only and are not to bo ysed to interprat or defing the
provisions of this Agreement.

Govarning Law, This Agraement will be governed by fedoral law applicabla tc Lender end, ta the extant not preemptod by fedoral law, the
laws of the State of Loufsiana without rogard 10 ita condllets of law provisions. This Agreomont has boon scceptod' by Lendsr in the State
aof Louisiana. .

Assignment of Indebtednoss, Grantor heraby recognizes and agrees that Lende: may assign all vz any porlion of tho Indebtedness te ane of
more third parly creditors. Such transfers may ingluds, but are not limited to, salcs of participslion interests in the Indehedness. Grantor
spocificaliy ogress and consents to all such transfers und assignments and further waivas any subsequent notice of such transfers or
assignments s may be provided under applicabla law. Grantor additionally agreas that any and all o the indebtodniess in favor of such a
third party agsignee, tor the limited purposes sei forth above, will be secured by the Coliateral,

Notices, To glve Grantor uny notice required under this Agreement, Lender may hand delivar or mall ths netice ta Grantar at Grantor's last
address in Lender's socords. |} there is more thon ona Grantor under this Agreement, natico to a single Grantor shall be censidored as
notice to all Grantors, To give Lender any notice under this Agreement, Grantor (or any Grantor) shail mail the notice lo Lendor by
registared or certified moil at the address spacified in this Agreemant, or al any other addross that Lender mny have givan to Grantor for
any Granort by wrluen notice s previded in this secton, Al notiees reguired of pormitted undor this Agrecment must ba in writing and
will be considored as given on the doy It is delivared by hand or deposited in the U.S. Mall as provided herain,

Aower of Attarnoy. Grantor hareby sppoints Lender s Grantor's irrevocable sttorney-in-fact tor the purpose of oxacuting any documents
necessary to perfect, amend, or to continue the security Interest granted in this Agreemant or 0 demand terminetion of fitings of othar
securad parties, Lender may at any tims, and without furthor authorizstion from Grantor, filo 2 carbon, photographic, facsimile or other
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s repradittion of any finahging statament. Grentor wili reimhurse Lander for all expenses for the perfection, termination ond the c'mﬁ@étﬁbh‘

of the porfaction of Lender's securlty Interast In tha Collateral. :

Exaniption. Waiyor. “in granting this Agroomant, Grantor waives any and all homestead exomptions’ eng other rights and an dihars
axemptions fromt selzurp or sals with régard to tha Collgteral to which Grenter may b antitied undar the iavs of the Stats of Louis}ann::“; %

"--Sava'rﬁlgi‘iiw. If any provision of this Agreamnnt s held to be Hlega!, invelid or unenforconble undor present.or futira laws atfautive during:

. the 1§fm hareaf, suth provision shail be fully sovargbic. This Agrasment shall be construad and enforeeeblo as it the jllegal, invalldsor

. ; unénforceabls pravision hpd never Somprisod & part of I, and the remaining provisions of this Agrogimant shall remain in {0l forcd and
! effedt ang shall not be sifdcted by tha Megat, Invalid o1 unenforcesble provision or by its savorunce harafrom. Furthermors, It liou of subi o

. ilieggl, invalld or Lnenforceabls provisien, there shall be added eutomatically as a part of this Agreainent, o provislon a8 similsl Intefms o’
sugh Hlagnl, invalid or unenforceable pravision as may ba possible arid legel, valld and enforceabls. o ) [

- Supoassops and Assigns Bound: Solidsey Linbility. | Subject to any limitations set farth herein an transfer of the Collateral, this Agreemaént.
shail Be Binding upon and-inure 10 this baneflt of the parties, and thair successars and essigns. In the avent that there Is mare thin’eie
) " “Graptorunder this Apreement, sl of tha agroements and ebligations made and/or incurred by any Grantor uhder thiy Agréemant shall 3

_ & Tealidary! or “joint. and. agvarsi” basis, ’ T
‘Suiylval of Roprosentations and Warantiss. Al raprosemations, worrenties, and agraoments mada by Grentor i this Agreement ahiglll -
-, shiryjvi the execution and dolivery of this Agreament, shall be continuing In nature, and shall survive the tarmination-of this Agrgemant: * o .

dnye

- Walve Jury, . ATl partios to this Agrdoment harshy waive tha right to sny jury trlal in ony sttion, proceoding, or countercisim brought by
: party against any cthar party. o . ‘o
“DEFINITIONS. The folloWing capitalized words and torms shall have the followlng mesnings whan usod In-this Agrasment. Unless speéifically
- staled 1b the santary, -bll refarances to doliar amounts shall mepn emaounts in Iswiul money of the United States of Afmerica. Words dnd-tdrty Lt
¢ uged-in thd sirigyiar shall Include the plural, and the plural shall include the singules, 83 the context mey requira. Words and terma not othi '};‘56
 definad in this Agroument shafl have the meanings attdbuted 1o such tarms in the Louisiena Commercial Laws {La. R.5, 10: 2-101, of gpa}i " -

‘Agréa_'rﬁai«_.t'... The ward“Aﬁ:eement" meens thls Commercial Sacurity Agreement, as this Commarcial Sacurity Agraament may ba hﬁépdqa- v
- ar modifigd from tirde-to time, together with afi exhibils, ane soheduias sttached or to be ottached to this Commerelsl Securly Agirepiniing. ©
oot fremdme to time., . . ’ ) e N
. Boriowap The word "Barrower® magns Blg Easy Blenda, L.L.C. and Includes all co-signars and ce-mskets signing the Nots and, all gl . 7;‘}
sucengsore end 8ssigns, : A , T
" Calltaal, The word *Collateral” mepns all of Grentor's right, titlg and intorest in and to all the Coltatarsl as descyibad in tie Collaigral
. Desgriptian section of thid Agresment, . " e
A . )
Datautty’ Tha worl “Dafault” means the Default sét forth in this Agreoment in the section tltled “Dafault®,

. [Enoupbrance. The word "Encumbtance” means individuaily, collectively and interchangepbly afy and alt prosehily existing .andfg: LU S
" “moftguges, lons, privilegoa and other contractusl andior statutely security interests and rights, of every notura ind kind, Wf;l?th'eﬁ'ln ‘-

'L géfdirglty, at law, of ;1 gquity, that now and/er in the futute may attect the Coltateral o7 ony part or paris thareet,” | A

¢

-
!

"-‘ggiui_ronmi:_mal Laws. The words. ‘Epvlronmantal Laws” mean any and all state, fedoral and locai statutes, rogulotions and ordlfishoes
rdlating ‘to the protection of humen heaith or the anvironment, Including without limitetion the Compreheneive Environmental Resjonso,

‘Chmpensation, and Liabillty Act of 1980, as amended, 42 U.5,C. Soction 8601, »f seq. ["CERCLA®, the Superfund -Amendmegiits. 8hd" -

--Reurhorization Act of 1986, Pub. L. No. 99-499 "SARA"}, the Hazardous Materials Trensportation Act, 48 1.5.6. Section 1801, at §aly, -{“_'f
the fpsource Cohsgrvation &nd Rpcovery Act, 42 U.5.C. Sectivn 6901, 8t seq.. of other applicable state os {aderal laws, Tulée, oro - ~'s
.« .egulations adopted putsuant tharatal s - e
N Euuqt of Dafault, The waords "Event.pf Default” mean any of the events of defaull sot forth in this Agreement In the default -secti'qn ofinlg -
-Agrgament. . ., . ‘ o R
. - y - “ RN o
,GAAPL' The word "GAAP" maens. generally accepted acecounting principies. - . . ; LT
) Grapdor.” The word "Grantor™ maany Big Easy Blends, +.1.C.. . e
- “iadprdous Substances. Tho words "Hazardous Substances® moan materlals that, because of their quuntity, concantratlon or physigals.

", “Gharicn! or Infactious characieristivs, may Gause or pesa 2 prement of potential hazard to human henlth or the anvirenment when
' imipropetly used. Arédted, storod, disposed of, goneratad, manutactured, trensportad or Stheriwlse handled.  The Wwords “I-lgzqrd_qus‘,- [
_Bubstengas” gre used in their very broadest sense and includa without limitation any and all fiazardous er toxic SubSIENGER, mé!pl‘!ﬂls:':ﬂf .
wape s defined by or figted under the Enviranmantal Laws. Tha term "Hazardous Substances® also inctudes, witheut limitatien; ppt;q]g;.lm_.
#d ‘petrolaun by-products or any fraction thereof and asbestos. : - et .
. . . AT
dbfodnass. The. word *Indebtadness” moans the indebladness evidenced by the Nota or Ralated Bocuments, in pfincipa), Interest, fasts,
" pxpénses and sttorneys’ fees and att othar foes and oharges togathor with all other indebtedness ond costs gnd axpensos for'Wh?ch"Gr{if_\.th -
-is‘._(cfsponslble urigar, thiy Agreentent. or under any of the Relatad Doouments,  Spacifically, without ilmitation, Indebtadnass iricludes «l]
dpnoufits that mey be Ingirectly secured by tha Cress-Collateralization provision of this Agraement. v —
*'. Candar, The-word "Ldnder" moaris IBERIABANK, its succossors and assigns, and any subsequant hoidor of holdars of tha Note or
 Intarést theraln, . = R Lo L .
MRS . . . . .. .
7 Notd, - THe word "Mote" means thg tiote exocutad by Blg Easy Blands, L..C. in the princlpal amount of $400,000.00 dated June 1,201, -
,;‘oéé_th’sr with all rencwals, axtansions, modifications, reflnoncings, canscfidations and substitutions. of-and for the' fote-or cradiv agr_bgm'dm.'u.
« Proparéy,  The word “Proporty” means all of Grantar's right, tide end interest in and to all tho Proparty as deberbed in the "Goliitersd |
; Degcription” spotion of this Agreement. - ot R R
) ‘_ . “Related Pocuments.. The words “Ralated Documents” maan all promigsory notes, crodit sgresments, loan agréemerits, eRvirghmental’ .
oo ogreefdonts, guaronities,-security, agroemants, morigages, deats of trust, security dends, coilateral mortgeges, and el .other Instfurgnts,
. epréements and gocumants, whether now ar heraaiter existing, axaculod In connaction with the Indebtedness, - .~ . 7 .0

: . ﬁ)ﬁi’uq. The ‘word "Rights™ maans any and all of Grantor's additional rights granted and pledgad & Lender a8 prdvidnd yﬁ-:_lgr‘-thla"
Wb -e i Agrogment . ' - ' ' RGN IR

N s

IR 3 : . . L L
" GRANTOA HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT-AND AGREES-TO T8, |
. “TERMS. THIS AGREEMENT I DATED JUNE 1, 2071. : el

R . .

R R N
Uy o .

PSP I T N 7Y
plustore LdMartine! [V, Managar of Big Easy
B_Inhdn,__l.,L.C.

i _;—'Ef“. ‘.:‘);K‘A-'"‘ “_." ,‘,.r‘
Manogor of Big Eacy Blends,

| TABER PR (33, Va2, §.4) 00002 € bga, Horthnd Faaciad Sauioms, bum, 1937, 2011, &6 A Agweont, Lk sICPRAAELIG TSI AN

TRADEMARK
REEL: 005153 FRAME: 0179




