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EXECUTION VERSION

INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT

This INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT (this
“Assignment”) is effective as of December 22, 2014, by SST Bearing Corporation, an Ohio
corporation having its place of business at 185 Commerce Boulevard, Loveland, Ohio 45140
(“Assignor”), to and in favor of SST Conveyor Components, Inc., an Ohio corporation having its
place of business at 185 Commerce Boulevard, Loveland, Ohio 45140 (“Assignee™).

RECITALS:

WHEREAS, Assignor is the owner of all right, title and interest in and to the Patents and
Trademarks listed on Schedule I hereto (collectively, the “Intellectual Property™); and

WHEREAS, pursuant to the terms of that certain Stock Purchase and Sale Agreement,
dated as of the date hereof (the “Purchase Agreement”), by and among SST Conveyor
Acquisition Company LLC, Assignor and C. Winfield Scott, Assignor has agreed to transfer the
Intellectual Property to the Assignee.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties agree as follows:

1. Intellectual Property Assignment. Assignor hereby sells, conveys, assigns,
transfers and delivers to Assignee, its successors and assigns, to have and to hold for the use and
enjoyment of Assignee and its successors and assigns, the entire right, title and interest of
Assignor in and to, or arising under, all United States and foreign patents and trademarks
(together with any registrations, renewals and applications therefor) listed on Schedule I hereto,
together with the goodwill of the business in connection with which the Intellectual Property are
used and which is symbolized by the Intellectual Property, along with the right to recover for
damages and profits for past infringements thereof.

2. Power of Attorney. Assignor hereby constitutes and appoints Assignee, its
successors and assigns, the true and lawful attorney of Assignor, in the name of either Assignor
or Assignee (as Assignee shall determine in its reasonable discretion) but for the benefit of
Assignee (a) to endorse and/or file or record, all assignments, applications, documents, papers
and instruments necessary for Assignee or its transferee, successors or assigns, to obtain title to
and the right to use the Intellectual Property, (b) to institute and prosecute all proceedings which
Assignee may deem proper in order to collect, assert or enforce any claim, right or title of any
kind, in or to the Intellectual Property as provided herein, (c) to defend or compromise any and
all actions, suits or proceedings in respect of the Intellectual Property and to do all things in
relation thereto as Assignee shall deem advisable, and (d) to take all reasonable action which
Assignee may deem proper in order to provide for Assignee the benefits of the Intellectual
Property. Assignor acknowledges that the foregoing powers are coupled with an interest and
shall be irrevocable. Assignee shall be entitled to retain for its own account any amounts
collected pursuant to the foregoing powers, including any amounts payable as interest and
penalties in respect thereof. The foregoing shall not limit any other rights and remedies of the
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Assignee, and shall survive the execution and delivery of this Agreement. Assignor hereby
ratifies all that the attorney shall lawfully do or cause to be done by virtue of this Agreement.

3. Entire Agreement. This Agreement and the Purchase Agreement contain the
entire understanding of the parties in respect of their subject matter and supersedes all prior
agreements and understandings (oral or written) between or among the parties with respect to
such subject matter.

4. Amendment; Waiver. This Agreement may not be modified, amended,
supplemented, canceled or discharged, except by written instrument executed by all parties. No
failure to exercise, and no delay in exercising, any right, power or privilege under this
Agreement shall operate as a waiver, nor shall any single or partial exercise of any right, power
or privilege hereunder preclude the exercise of any other right, power or privilege. No waiver of
any breach of any provision shall be deemed to be a waiver of any preceding or succeeding
breach of the same or any other provision, nor shall any waiver be implied from any course of
dealing between the parties. No extension of time for performance of any obligations or other
acts hereunder or under any other agreement shall be deemed to be an extension of the time for
performance of any other obligations or any other acts. The rights and remedies of the parties
under this Agreement are in addition to all other rights and remedies, at law or equity, that they
may have against each other.

5. Binding Effect. The rights and obligations of this Agreement shall bind and
inure to the benefit of the parties and their respective successors and assigns. Nothing expressed
or implied herein shall be construed to give any person other than the parties to this Agreement
and their permitted assigns any legal or equitable rights hereunder.

6. Counterparts. This Agreement may be executed in any number of counterparts
(including by facsimile), each of which shall be an original but all of which together shall
constitute one and the same instrument.

7. Governing Law;: Dispute Resolutions. The provisions of Article 9 of the
Purchase Agreement are hereby incorporated by reference as if set forth fully herein and shall be
binding on the Assignor and the Assignee.

8. Further Assurances. Assignor, for itself and its successors and assigns, hereby
agrees with Assignee, its successors and assigns, that Assignor will do, execute and deliver or
will cause to be done, executed and delivered all such further acts, transfers, assignments and
conveyances, powers of attorney and assurances, and will take all such further action, in order to
confirm the transfer of the Intellectual Property to Assignee, its successors and assigns, all as
Assignee, its successors or assigns, shall reasonably request.

9. Definitions. Except as otherwise explicitly provided herein, all capitalized terms
shall have the meanings set forth in the Purchase Agreement.

[Signatures on following pages]
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EXECUTION COPY

IN WITNESS WHEREOF, the Assignor has caused this Intellectual Property
Assignment Agreement to be executed and delivered as of the date first above written,

ASSIGNOR:
SST BEARING CORPORATION

o WS

C. Winfield Scott, President

STATE OF OHIO )
) ss:

COUNTY OF HAMILTON )

The foregoing instrument was acknowledged before me this _;_ff_ fcﬁy of &€, 2014 by
C. Winfield Scott, the President of SST Bearing Corporation. He is personally known to me or

has produced his driver’s license as identification.
My Commission Expires: ., M ,ét/&ur/\/
10-(3-4F OTARY PUBIAC
Print name:
SHELLEY BROWN
My Commission Expires 10-13-2018
[NOTARIAL SEAL]

ACKNOWLEDGED AND AGREED TO;

SST CONVEYQOR COMPONENTS, INC.

By:

C. Winfield Scott, President
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