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ETAS ID: TM338447

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE: COURT ORDER

CONVEYING PARTY DATA

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

3048871598
maryjacgholroyd@aol.com
Mary-Jacq Holroyd

1438 E. Main Street

Name Formerly Execution Date Entity Type
Balzout, Inc. 12/14/2011 CORPORATION: WEST
VIRGINIA
RECEIVING PARTY DATA
Name: Mr. Scott Edward Holroyd
Street Address: 501 28th Street
City: Dunbar
State/Country: WEST VIRGINIA
Postal Code: 25064
Entity Type: INDIVIDUAL: UNITED STATES
PROPERTY NUMBERS Total: 1
Property Type Number Word Mark
Registration Number: | 1897609 BALZOUT
CORRESPONDENCE DATA
Fax Number: 3044255385

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Princeton, WEST VIRGINIA 24740

ATTORNEY DOCKET NUMBER: MJH-198-1

NAME OF SUBMITTER:

Mary-Jacq Holroyd

SIGNATURE:

/mary-jacq.holroyd/

DATE SIGNED:

04/16/2015

Total Attachments: 8
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W THE UMITED STATES RBARKRUPICOY COURY
FOR THE SOUTHERN DISTRICY OF WEST VIRGINIA

NSEESH

BALTOUY, ING,
Case No. 2:316-bk-20963
Chapterdt™ e’”’?
Dislrter,

ORW }uR E’ﬁ&é “ﬁ?ﬁ@ DISRURSEMENT OF BALE PROCEERS
‘ T OF ADMINISTRATIVE EXPENSE

Pending bofore the Court arg Firgt Contmumity Bank’s {“First Community™) motion &

dishurse ssle procesds and Black Eandght Trading O, Ine’s (“Black Kadght™} spplicstion fin

6.

pavment of an administrative oxpense olalm, Provicusly, the debtor filed & motion to sell cortain

.

persons! property sssats of the estate free and slser of Hons with Hens to altach o the proceeds.
On Getober 18, 3011, the Count considered the debtor’s motion. At that hearing, the debtor
snmounced thet two upset bids had besn roceived v the propecty. The Cowrt then reccesed o
slow debtor’s counsel fo conduct sn suction,  Scott Bdwerd Helroyd besame the succsasful
bidder al the suction, with an upset bid of Seventy Thousand Diollare (37,000,001 By arder
entered Qaotober 26, 2011, the Court approved the sele and authorized the debtor to conuupamate
the wansaction. The Count further ordered the provesds of sale to be held by the debtor sublect to
further order of the Coudd.

< < ¥

The Court vonducied 2 heavlng on Plist Commuaily's poading motion and Black

o5

Kaight's application on November 1§, 2011, and heard from all Intorested parties, tnoluding the

Chapter 7 Trustee and the deblor. Having considered the motion to dishurse and the application

)
5

noting thy agresmaent of Fiest Community to peyment of the

S

adroinistrative sxponse olabm from the proceads of sale of First Covanuundty’s collsteral, 1 i

ereby

e
s
-
P
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ORDERED that the aforszaid procceds of sale {n the amount of Seventy Thousand

Dollars {$70,000.00) be disbursed to First Conununity. Fursuamt to Flest Compnonity’s

P
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2
2
E’é
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e
L
s
U}

agreoment with Black Kaight, Firat s URDERED fo pay to Black Knight from said

&8

sale proceeds Thirteon Thousand Eight Hundred Dollars ($13,800.00) in satisfaction of Black

Kanight's administrative exponse clsin,

& 5 Chapgter 7 Trastee on belwlf of the lnternal

The Cowrt notes the concemn voised by

W}

'f.““

Revenue Service with respect 1o & potentia! claiim by the Intemal Revenue Service against &
portion of the proceeds arising Fom the sale of First Commuaity's inventory collateral, Bntry of
or and disbursement of the sale proceeds fo First Community shall not prejudics any

<

claim the Interns! Revenue Service may hold against Fiest Comununity for sald portion of the

Ronald G, mamm, Judge
PREPARED BY:

J Kimberiy X, Payrmer

Kimberly XK. Parmer

West Virginia State Bar No. 393

330 Kanawhe Boulevard, Bast
Chadleston, WY 25301

{304} 340-38%4
kpanper@spiimaniaw.com

Counsel for Block Knighs Troding Co., In

1N THE UMYED BTAYES BANKRUPTCY SIURT
SOUTHERN DISTRICT T WEST VIRGINA

1 RE RALZQUT, IRE,

Tass No. 2030-hin 20002

QRDER DIRECTHNR RIERURSG SALE PROCEENR AND
ESVISENT OF ACHINGTRATIVE EXTEREE

d
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Case 2110-D-20808  Duo 145 Filed 10/26/11  Entered 10/2w 1 18:29:18  Desc Maln

Document  Page tof 3

IN THE UNITED STATES BANKRUFTCOY COURY
FOR THE SOUTHERN DISTRICT OF WESY VIRGINIA

in e
BALZOUT, NG, Case Ng, 18-20942

{haptey 13
Bebior,

On Getober 19, 2011, this matier came before the Court on the motion of the Debtor to
sell personal property sasets free and clear of Hons with hons to sttach to the proceads.
Appearances were made by Jozeph W, Coldwall and Marshall C. Spradiing, c:gmzs@i for the
Drsbtor; David Bissett, counsel for the Offies of the ULS. Trustee; Kim Barmer, Spilman-Thooas,
sounsel for Black Knight, Inc.; Shari L. Collizs, counsel for Julis Bamhart Cable; and Fred R
Holroyd, Holroyd & Yost, counsel for Scott Holroyd, Fiest Commmunity Baok alsy appearad by
sounsel, Brewster-Morhous,

Debtor's counsel announced v the Court thal subssquent to the applcation 1o seil aasets,
two upset bids had been reosived. An upsst bid had been received on behailf of Julic Barnhart
Cable and by Scnit Holroyd, Counsel for the Debtor also anmonnced to the Court that the

Hu mgtam National Bank had filed an objection to the sale of the maching upon which i held a

Lien and alf bidders and the Debior had agreed to sxclude that property from th e sale. Delttor’s
counse! siso announced that other proparty 10 be exaluded from the sals wire accmunty
receivable, intangible causes of action, and titled vehisles, The sale was to include slf other
parsoxzai property, as well as the business tademark.

The Count then recessed to allow Debtur’s counsel to condiset an apction, An auction wag
conduced at 3:00 p.m. on Ootober 18, 331, and pursusnt to the provisions of the onginal
appizcamm amﬁ ferms mm:sww’é o ik}f* th\ m ﬁa @3 x:hf wcscsaﬁzi bidder for the assels was
SCOLE 1t was disclosed that Seot

Bdward iis}imvsi was a taﬂmf m}pﬁ@vcg of thf‘ c‘*si;\)r Em’x *z:za 20 relationship to Seott Ushle or

Balzout, Inc. I was also disclosed that the successful bidder was to pay a 10% depusit by 5:06
pa, Ootober 21, 2011 with the balance of the purchase price to be paid within 10 days from the
date s ai entry of this orcler.

Tha Court having considered the record herein snd having hesrd statements of counsst
and sil partics, and good cguse appearing,

THEREFORE, the Court hereby finds thets

i. Thig Court has purisdiction over this matter pursusnt to 28 US.C §§ 15 Tand
1334,
-~ ﬁ»“&;b
\‘\"f e w
NS
. JRADEMARK
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Case 2:10-bk-20802 T 148 Filed HH/28/M1  Entersd 10/20.,1 182818 Desc Main
Document Page 2of 3

2, This is a core procesding puesuant o 28 US.C § 1370 E). Venue is proper in
shis Drstrict and this Court pursuant to 28 1 TFS.C. § 1408,

3, Notice of {he sale motion given was appropriste.
4. The successful bidder at the auction, Svott Bdward Holroyd, is a good fith

purchaser pursuant to Section 363{m} of the Bankruptey Code.

s The Debtor has exercised its sound business judgment in deciding to enter into g
sale of the assets and the relief requested in the sale motion i in the best interest
of the Diehtor’s estate, ite crediiors and other pantics in interest.

&. Al parties have complied with sl provisions of the order cstablishing the suction
provedurs and the bidding afforded a full, falr and reasonable opportunity for any
entity to make a kigher or otherwise better offer

7. The suction process and sale was noncollusive, fair and ressonsble, condusted in
good faith and resulted in the Disbtor abtaining the highest value for e purchase
assets, The consideration to be paid by the purchaser is f3ir and adequate and
constitutes reasonsbly equivalent valoe and fair consideration undsr the
Bankrupiey Code.

8. The purchase sssets are sold free and clear of Hens with ems o altach to the
provesds.
&, Pursuant to the provisions of Sections 10§ and 363 of the Bankruptey Code, the

Debior is authorized, smpowered and divected (o implement and consummaie all
of the transacions contomplated by the sale.

10, Afer cloving snd pursuant o further orders of this Court, the procesds of the
purchase price shall be distributed subject 1o further Court order.

11, Pursuaut {o Rule 6004 of the Federal Rules of Bankruptey Procadure, this oxdey
shail be effoctive tmmediately upon entry.

4

12, The Clerk is directed to transmit copiea of this order fo pasties i iferest,

£ @‘v‘s\‘ S +§\\«§\

Hon. Ronald G, Pearson
United Ststes Badruptey Judgs

A
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Case 210-bk-20802 O 145

Filed 10/26/11
Document Page 3of 3

Submitted by

{8/ Jomenh W, Caldwell
Joseph W, Caldwell, Esquire
WY Bar Mo, 386
CALDWELL & RIFFER
£.0. Box 4427

Charleston, WV 25384
{304) $25-2100

Marghall C. Spradiing, Hsquire
WV Bar Mo, 3538

3818 MacUorkls Avenus, SE
Charleston, WV 25304

(304) 343.2544

Approved by

i Shari L. Collias
Shari L. Collias, Esquire
WY Bar No. 4887

122 Capitol 8§, Ste. 308
Charleston, WY 25381
{304) 344-3653

{8/ Fred F. Holrowd

Fred ¥, Holrovd, Bsguire
WY Bar No, 1772

200 W, Washingtos Street
Charleston, WY 23302
{3043 3437801

Entared 10/20 11528

48  Desc Main
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