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COMARa02014 Application No.: Of1111/2013 Order Date: 2041212014 Page 1 of 10
PAGES : 10 . CHARGE :38
ONnttR015 " ReadBy: |
Prepared By :MS BHUMIKAM Liga?
VAGHELA o R m <
Appliedon :09/01/2015 " Examined By :
Prepared on : 09/01/2015
Notifiedon : |2 \\LU
Deliveredon :| ¢} R
N
Dyé.o. ‘ ~ Section Officer
Decree Department - Decree Department
IN THE HIGH COURT OF GUJAFAT AT AHMEDABAD
ORDER PASSED BY THE COURT IN THE CASE OF
1 SUN PHARMACEUTICALD
& SPARC, TANDALJA, AQi
§
g
E .
g ' ) Applicant{s)
2 VERSUS :
=
Z _ .
g - ~ THE HIGH COURT
. ___OF GUIARAT _
' , S Fespondeni(s)
Being COMPANY APPLICATION No. 330 of 2014
Appearance on Record:
MRS SWATI SOPAF\'KAH as ADVOCATE for the Applicant(s) No. 1
MR DEVANG VYAS as ADVOCATE {or the Respondent(s) No. 1
COURTS ORDER :
CORAM
HONOURABLE MR JUSTICE N.V.ANJARIA
Natomal [mtormaiics Cenv-e I KAI:H;NEAR F( :
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COMARZ0/2014 Application No.: Or1141/2015 Order Date: 2441 22014

Pagezol40

Date of Decision:‘24!12fzo 14
{COPY OF ORDER ATTACHED HEREWITH)
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COMAR20/2014 Apgiication No.: O/4111/201% Order Date: 241 2014 ' . Page2ai10
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NATIONAL INFORMATICS CENTRE

O/COMA/I3GI20N4 . ' . ORDER

IN THE HIGH COURT OF GUJARAT AT AHMEDABAD

COMPANY APPLICATION NO. 330 of 2014
In COMPANY PETITION NO. 219 of 2014
in COMPANY APPLICATION NO. 187 of 2014

SUN PHARMACEUTICAL INDUSTRIES LIMITED... Appimani{s)
Versus

'....Respondeni(s}

Appearance:
MR SN SOPARKAR, LD. SENIOR COUNSEL WITH MRS SWAT! SOPAHKAH

ADVQCATE for the Applicani(s) No 1

T O : - :
RIGH o
The preltw‘%?s%iication is vaken out
. ’ . '

in connection with cthe orders passed in Company

pacition NO.219 of z20l4.

2. Heard learned senior counsel ME.E.H.

goparkar and taken intc account the reasons stated in

the Applicaticn.

3. : Company Petition No.219 of 2014 was disposed -
_of by oral order dated 14t November, 2014 and also

order dated 28% November, 2014 was passed on Note for

' speaking = to Minutes, rectifying the errors of

transcription at three places im the original order

dated l4® November, 2°l4ﬁ

Pyge 1ol B
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COMAB0%2014 Application Na.: OF1111/2013 Ordler Date: 244 2/2044 o o ‘Page 4 af 10
OCOMNazROtE : CROER
1. Order passed in Cowmpany FPetition NWo.z213 of

2014 when read with duly corrected order dated 2a8*

November, 2014, the order would e as under.

*The present petition 1is filed by the
petitioner-sun Pharmaceutical Industries Limited for
sanction to the scheme of Arrangement in the nature of
Amalgamation of Ranbaxy Laboratories Limited with "Sun
Pharmaceutical Industries Limited” (corrected as per
order dated 28t Novamber, 2014) under Sscticns 391 Lo
3154 of the Companies aAct, 195¢. The petitioner company

is the transferee company, wheresas the other company .

is the transferor company. It has bkesn gontended that
the transferor company, having its registered office
at Mohali, Punjab, taken out the requisite
proceedings at Hig Punjab and Haryana and
hearing.

2. Heard ‘
and learned AssIRLd

General who appesared
n gservice of notice

X Mrs.  Swati Soparkar
a

4

I- the petition.

3. Learned  TRYGESEI for the  petitioner

submitted that THERICHCeUEree and transferor

companies are liste@pgbiARiAfmnited companies, and are
leading in the prETMICoUCitar rield. They are engaged
in manufacturing, marketing and exporting
pharmaceutical products on a large scale. It was
submitted that the petitioner-cransferee company is
profit making and dividend paying company. It WwWas
pointed out that the transferor company has its built-
up reserves, though currently is suffering losses.

3.1 It was submitted that the amalgamation is
proposed ‘in order to consolidate arnd effectively
manage the pharmaceutical and related business of the
transferor company and the transferee company into a
single entity, which will provide synergy kenefics,

attain efficiencies and cost competitiveness. It is

envisaged that it would lead to rapid and aggressive
expansion of the business. The benefits envisaged and
expected from the Scheme are highlighted in  the
petition. _

Page 2o B
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COMAB20/2014 Application No.: OV1114/201 Order Date: 264 2/2014 ' o Fagesof 100
OYCOMAIOM2014 ‘ A _ ORDER
3.2 It was pointed out that the petitioner is a

{

NATIONAL INFORMATIGS CENTRE

listed public limited company &nd the shares  are
listed at Bombay Stock Excharige Limited as well as the
National Stock ~ Exchange cof TIndia Limited. 1In
compliance with the terms of the Listing Agreement,
the petitioner approached the said stock exchanges and
obtained their clearance by letters dated 10oth and 11+
July, 2014 respectively. They are placed on record

~along with letter from SEBI gated loth July 2014. It .

was further polnted cut that the peticioner had
submitted a cercificate from a Chartered Accountant
coenfirming the exemption from the requirement of
approval through - Postal Ballots and e-voting from
public shareholders, as required vide EEBI circulars
of 2013, The same was accompanied oy &n undertaking
given by the petitioner company. The copies of both
the documents are -pjEabua*ey -record. In 1light of the
same, vide order dfted i 2114, rthe petiticner
company was not yndertake procedure of
postal ballot ang ghe purpose.

4. Learned
the petitioner
187 of 2014, wheg

wmpany Application mNo.
passed order dated le*

: afr;er pointed out’ that
.

] O L
July, 2014, directimqgﬁwenn the meecing of the

equity = sharehold
creditors and u
company -was hows o, ‘with considering - its
financial position and furt:her having regard to the

ing of the secured

' positive net worth in the pre-scheme and post schems

scenario as confirmed by the Chartered Accountants by
issuing certificate. It was pointed out that cthough
the meetings were dispensed with as above, in order to
comply with the contragtual terms and hkonoutr Cthe
contractual obligations with the secured creditors,
the petitioner company obtained consent letters from
all the secured creditors of the company. The letters
are placed on record by additional affidavit dated sth
November, 2014.

4.1 . Pursuant Lo the directicns issusd with
regard to the conduct of the meeting, the notices were
duly served to all the eguity shareholders. The public
notice was also given for the 'said meeting. 2 meeting
of the -egquity shareholders ‘was convenad on  22nd
August, 20l4. The Scheme was considered at che said

Page 3ct &

Natonal Informatics Centre

I KAW
REEL: 005502 FRAME: 0872

brs ©f the petiticner

ANNOJ HOIH IVEVERY,



COMABIDRM4 Appbcation No.; O1114/2013 Order Date: 264272018 C Page 8 of 10
C/COMA/380/2014 » ORDER

meeting and it was approved by requisite majority of
99.86% in number and 99.39%% in wvalue by the equity
shareholders present at the meer.a_ng and casting the
valid votes. -

5. ~ The  present substancive  petition  was
thereafter filed placing the sScheme of Arrangement for
conzideration and approval of chis court. Copy of che
Scheme is produced at-Annexure-F.

5.1 The petition came to be admitted on 1loth
septewber, 2014. The public notices in respect of
admission of the petition- were duly advertised in
»Indian Express”-English daily, - "Divya Bhaskar”-
Gujarati newspaper daily, both Vadodara editions dated
29th September, 20l14. The publication in  cthe
Goverrnment —Gazette was dispensed with. Learned
advocate for the pe : .stated that no cone has
come forward to cpjecticn even after
publication of ckE is furcher confirmed
by additional affiX ddmber, 2014. '

5.2 upon noyrke VHE] adfnifsion of the pertition
2 S ) - Government, learnsd

- Assistant solicipgr] clge daptared on behalf of the
, Regional Director. Wrmahamhu Kumar Agarwal, the
' Regional Direct.ogH '& e Region, Ministry of
Corporate. Affair tradd by filing affidavit

dated 30" o©Octo said authority made

certdin observations and comments in its. affidavit. In

order to answer the observations in. the affidavit of

the Regional Director, additiocnal affidavitc dated &%

November, 2014 was flled by the petitioner company

affirmed by one Ashok Bhuta, General Manager (Legal

and secretarial) of the petitioner-transferee company.
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6. Proceeding to consider the chservations by.
the Regional Directeor and explanation offered by the
. petitioner company din its aforesaid additional
affidavit, the first observaticn in paragraph 2{c) of
the Regional Director pertains tec compliance of FEMA
and RBI guidelines for the egquity shares to be issued
by the transferee company against the equity shares of
the transferor company held by foreign institutions
and individuals. It is stated and shown by the
petitioner company that vide clause 1l&(a)(iv) of the
Scheme, it has been provided that cthat “the Scheme is

| : " Page Aci B ' : ' '
National Informatics Centre . ' _ ' TRADENIARK— .
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COMA&Lao/2014 Application No.: O/1114/2013 Order Date: 24/12/2014 Page 7 ol10
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| OICOMA/a3012014 ' _ ORCER

subject to - approval from the Foreign Investmenc
Promotion Board(FIPE} and/or the Reserve Rank of
India, if required under the applicable laws, rules
and regulations. It was stated also cthat the

petitioner-transferee company has already applied for.

the requisite permission from the FIFE &nd RET and the
same are awaited. This implies that the Scheme being
effective, the issue of new shares  shall be in
compliance with applicable provisions of FEMA and RBI

guidelines. In view of the said clarification, no.

furcher direccions are requ:.red to be iszued and the
observation of the Regional Direateor is taken care of.

€.1 The next observation made in paragraph-2(d)
is about the compliance with SERI circulars of 2013,
as the petitioner is a listed public limited company.
The petitioner company has not disput,ecl the same and
approvals from as concprned stock
Exchanges.

6.2 The obsg {ragraph-2 (€] relates to
8 competiticn laws and
vition Commissicn of
Indla The petiy - It Has stated that it has
already approached Wm.ltlﬂn commission of India
and shall comply plicable provisions of
Competition Act, ﬂ?]?ror‘edure ir regard te

‘ ating to Combinations)
Regulations, 2011. In cla.use la{a}{ii} of the Scheme,.
it is provided, in view of the said clarification that
the observation of the authoricy is satisfied and no
further directions are needed to be issusd.

6.3 The next observaticn pertains to the
response received from the Income Tax Department about

the proposed Scheme. The petitioner submitted that the
said demands are under dispute and appropriate.

litigations are undergeing for the same and that they

are pending at- different stages. Further, the

petitioner being a transferes comparny is not getting
dissolved ‘under the Scheme. The Scheme does not
envisage any absolution from any adjudication
liabilities. The petitioner company has confirmed that
it shall comply with applicable provisions of Income
Tax Act and rules., It is directed that the petitioner
company shall comply with and meet with Income Tax

Page Got B
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laws, the orders of courts/forum which m::t;r be passed
in pendlng licigations. -

7. , Further submission was  made invicing
attention of the «ceurt to the afcorementioned
additional affidavit, wherein it is pointed out that
there is a typographical error in paragraph-15.2(b}) of
the scheme, where the name of the transferee company
is typed as “sky” instead of °Sun*. It was clarified
that this error of menticning the wrong name/word has
occurred only in the copy of the Scheme submitted and

filed before this court, but the said error does not
exist in the scheme actually. The printed copy of the
' gcheme «c¢irculated amongst the equity shareholders

along with the notice was a correct=d copy in which

the error was rectified and the copy which was before

the shareholders while sanct:ioning the Scheme by them, '

inadvertent error ¥I

permitced to be p€dry
and innocuous, b
and the word vsufy’

8. © The petltnﬁaﬁ.&a— —“fgather submitcted that the
pet1t10ner-t:rans and the transferor
Hcturing pharmaceutical
; ions of manufacturing
and marketing in very large for ‘both of them. In order
to ‘ensure continuous running of cperaticonz and toO
avoid any disruption of business and ensure the smooth
implementation of the proposed Scheme of amslgamation,
it is necessary that the petitioner- transferee
company is permitted to use the existing manufacturing
facilities, all relevant 1licenses, all existing
inventories of material and products at every stage
(including packing materials) etc. having the name of
the transferor company, till ctime such Ilincénces,
permits. etc are issued afresh, tranzferred or renewed
by the respective authorities in the name of cthe
transferee company. Considering that the clarification

on the above lines wculd not cause any prejudice to

the interest of either the ctransferor or the
transferee company and further that such. clarification
is found necessary in the interest of justice, it is

observed and clarified that the petitioner-transferee

Page ol 2
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COMA20/2014 Application No.: O1111/2013 Order Date: 26H 272014 o ' Page 30i10
O/COMA/I20r2014 - : ' CROER

company is permitted to use the existing manufacturing
facilities, &ll the relevant licenses, all existing
inventories of materials and products at every
stage (including packing materials etc. having the name
of the transferor company, all the time such licences,
permits ete. are issued afresh, transferred or renewed
by the respective authorities in the name of cthe
transferee - company. It was stcated cthat the fresh
licences, permits ecc. would be when issued, would be |
effective from the effective date of the sScheme.

9. In view of above, all the observations and
comments by the Regional' Director made in respect of
the scheme in question have been explained and/or met
with andfor do not sustain, From the material .on
record and perusal of the scheme, the Scheme appears.
to be fair and reasonable and is not in violaticn of

policy. None of fEnd T8c concerned have come
forward to oOppofs except as mentioned
above. All e &ory compliances are
fulfilled. : :

lo. This cd Gly satisfied that the
scheme of Arrangems pature of Amalgamation
amongst the petltzgagprgngysferee company and the
transferor compa é granted. Accordingly,
prayer in parag:gggﬁ;ﬁ% e company petition is

hereby granted.

£
2
]
(3]
0
Q@
"
=
o
Q
[
=
2
<
Z
Q
2
2

11. It is ordered that as required under Section
396-A of the Companies act, 1956, the transferor
company shall. not dispose of or des:roy its books of
accounts and other connected rapers without the prior
consent of the central Government and shall preserve
the same.

12. The petitioner company shall pay towards
professional charges te learned Additional solicitor
.General Rs.7,500/- in respect of the petition.

13, {deleted as per order dated 28“‘3November,
2014) o
13.1 ‘The petitioner company is directed to file a

copy of this order alongwith a copy of the Scheme with
- the concerned Registrar of Companies, eleccronically,
along with Employee-Form 21 in addicion to physical

Fage 7ot 8
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NATIONAL INFORMATICS CENTRE

COMA/S2072014 Apglication No.:

Of4111/2013 Orcler Date: 24122014 Page 10 of 10
O/COMA/Za0/ 2T - | ORDER

copy as per relevant provisions of cthe ackc. -

T 13.2 Filing and issuance of drawn up order is

Natiomal informatics

" Anup

hereby dispensed with. all the authorities toc act on a
copy ©of this order along with the scheme duly
authenticated by the Registrar, High court of Gujarat.
The Registrar, High Court of Gujarat shall issue the
authenticated copy of this order alongwith Scheme as
expeditiously as possible.

14. The petition is allowed and 'disgosed' of.
accordingly.” ' '
5. ~ The above is the final order dated 14%

November, 2014 which shall govern the outcome of

Company rPetition No.219 of 2014.

- pima i S .

This Cogphadfy A @tion is disposed of in

terms as above.

Q')
(N.V.ANJARIA, J.)

THE HIGH COURT
OF GUIARAT

TRUE COPY

CEPUTY £ ASSISTANT REGISTRAR
THIS . ’ DAY OF
VINIEAY
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STear

INTHE HIGH COURT'OF PUNJAB AND HARYANA-ATS e “°
CHANDIGARH

(ORDINARY ORIGINAL COMPANY JURISDIGTION)

*
o

iN THE'MAII ER OF -

The ComipaniesiAct, 1858, .
AND

The Compariiss Act, 2013
AND.

IN THE. MATTER OF 1

APetitidn:for: sancmm of the:Scheme-of: An*angementmndar Sectedns 391-394 ‘of
the Compames Act; ‘1{35 including reduction of, capttal and reserves and surplus

putsuant to Séction 78 ncludfng carreSponding Séction‘-‘-52 of.thé. Comipanies:
Act, 203y, Section’ 100 and ofher rélevant pravismns, kGomparﬂes Act.

.AND-

+A BCHEME OF ARRANGEMENT BETWEEN;

IRANBAXY. LABDRATORIES? LIMITED ‘a company ln},
Companies. Act, 4956, and: havfng |tsrReglstered“0ﬂ'ce at:

Phiage VIll-A, BAS® Nagar “Mohail; 'Puﬁfab 160081 !ndla with
Jurisdiction through its“Sughiil K. Patwari: {wRaEs): ‘
+PETITIGNER ci-;cfnmp;s.irg?tj#kﬁiﬂ,s‘ﬁéﬁ@n%fcbmﬁmvj

AT
aforésaids  » .

-AND;
(SUN PHARMAGEUTICAL mousmss‘f“unnﬁén 4 csombany mcorporated .
through ;s;.Ashok Bhuta G M (Legal;& S&chatanal), i
TRANSFEREE COMPANY’
‘:/_a__,,;i"“ i - N
L3 N '."’ « .i
R
TRADEMARK
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‘and Sun Pharmaceuﬁcal lndu'stne

“othe, Petl_tlonerﬂ'ransferor:Cornparfyfas sﬁpdlafed in- lhe:Scheﬁze) s0.as:tobe.

binding o the Transfefor Cbmpan)r and: e, Transféres’ Company; their -

fe) Exempt ;tﬁé"?Peiiﬁonéfﬁfaﬁsfémr;bompériyrfr'ofﬁ'-fiinﬁ? itifiet copies, -
of Annemres P-110 4.angd’ penmt:t tofile. photo,oopiesm‘ \anexties-RIIGA;
{d)” Pass appropnate orders. and ‘difeéctions under- section ,\394 :of weu

Companies! At 1956;

iRy 1
PETITION UNDER SECTIONS 391-394 %ch Aé'

.COMPANIES: ACT 1956 “READ. WITH 'RULE 9:&. 79:OF.
THE COMPANIES (coum) RULES, 1959 FOR
SANCTIONING. O THE. «SCHEME OF ARRANGEMENT
N BETWEEN RANBAXY LABORATORIES LIMITED
:{PET!TIGNER!TRANSFEROR COMPANY/RLLS: AND .SUN
‘PHARMACEUTICAL: INDUSTRIES LIMITED:

‘ {TRANSFEREE COMPANY/SPIL)

,J"!-

PRAYER
t is, therefore, ~most raspectfully-praved that in. the Nght of the
#foresaid this Hon'ble Court. may. he ‘pleased to:

{a) Pass approprigte order(s) for allowmg. ‘the ‘present petition and

sanctioning-the ‘Beheme . of Arrafigémbhit. Betwaen: Ranbaxy\ ; horatories L:mifed

mitéd (Ieadmg io dlsmfution Without,

Wmdlng up of the Petr&wner I Transferor Company 2§ “also reducﬁon of: capllal of-

respectivé Shaiéhiolders, -seeured and:- unsecumd Creditors ,aancl fal} persons
relat:ng to ‘the Transfet‘or Campany sand ihe Transferee Company Tand:-all ;
cunoerned' : ‘ o . R

®) Pass'ap‘propriale orders for i

il hearing of the

p:esgnl ‘petition- in the: newspapers dnd; in ‘thés. foc{al‘\eazette Govemmem of,
Punjab -along: With +iésuance of nmine 10 Régionat ; ‘Diretiar, Nortiem. remon
Ministry of Corpbrate. Affairs, dea and the -Official Liquidatsr dltachied wih this
Hon ble Court;”

»-

"
.

{e)- Fass such. other order(s)»as this: Hon‘blé ngh Court mayﬂdeem fit-adid

proper in‘the facts and: circumstanceé of the’cabe

TRADEMARK
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High' Cm;n o1y
Chanuips

RANBAXY LABORATORIES LIMITED; 4 coiﬂparfy*lﬁcbrboréted under the
Companies Att. 1956 and hawng |ts Reglstered Office:at A-41, fndustrial Aren,
Phase. VIIIZA, . SAS:Napar:- Mohah, Puﬁfab~180061 Indfia “wiiRin - the ; aforasaid
Jufisdiction;

K 1 PETITIONER COMPANY(TRANSFERGR G OMPANY)
» AND

SUN PHARMACE’UTICAL INDUSTRIES LIMITED.

Undsr the Companles At:1958 afid :having' jts. Regislemd bffce at SPARC
Tandafja; Vadodara-sgooao wifhm the ]uﬁsdfctlon of the: ngh o

.,.TFIANSFEREE CBMPANY

campnﬁtes@‘ac #1986 FOR Auc:rmums -OF " THE
SCHEME. OF ARRANGEMENT BETWEEN. RANBAXY.

- LABORATORIES:: LIMITED *;Z(PETITIQNERFTRANSFEROR:

-COMPANY/RLL) A"N_D SUN FHARMACEUTECAL
‘ _'JINDUSTRIES UM!TED {TRANSFEREE GOMPANY!SPIL}

It s therefors, most. respettily

v‘ﬁrayady thatﬁn lhe ﬂightt of Ahe
aforesdld, this:Hor'ble € Court may Be pleased\to‘

{Gohvenig. of tHe meeting v thé gty Sharahs

Compirly as. prayed fog;-
e}

(d) 'Paé'ésabpmpf%éordé_.r.(s):_!f;:,‘fiqiésfﬁéﬂsinﬁiﬁﬁth cofivening, holding:and.
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conducting the _rheeting, of “tha secured ‘and _unsecured: Gredﬁd‘mg.gﬁ’tn%_ b M

Tetiay

:Pelitidnen/Transferor. .Qompagy')tquger'ihe' provisiens.of section 391:afid 394 of

the Companies Act, 1958 in the-interest of justice; o ‘< il
(e} The' PelitionerTransfaror- Comipany: gy 'kindly b .exempted from:
filing «cerified copies -of?:ﬁnnetuijéjs; P-1st0 P:20.and be, permitied tofile. photo
copigs of Annexares P-1.t0 20 ih the interest of justice; ’
{n Pass auch ST oider(s)ids, this:Hon'ble:High Court-may: be-deerm fit
anqz:prbpgf»;in_‘.ﬂ)(‘ai"[ggt}"affa‘ng:,"g;[gyn}g.i[apces;‘af'-tha case:
Before Hon'ble iy ustice Rafesh Bldél
. Dated0g¥March;2015
"Ordor on Patition. |
That the a:-éboﬁg.fbompany-..}?gfi'flbn,Q?ﬁéf:‘l_‘ﬁﬁ_%dffa?gf\% cape - ugfer.
shigarings;on 06:08209%; upon: reading theisald petilion, ithe'. arder dafed’
08.08.2014, whereby ieetings.of the Becured and Unsetyred G@gémmwoﬁme
' Peifioier/Tranisféior Tﬁﬁﬁ‘é‘ﬁ%\*ﬂ?%iﬁiéééhié’éd:\ﬁtbﬁ_fi?ﬁ@%iﬁé-‘$eparate'-mee!fng%f:m
Eqlity ‘Shafeholders of i Refifianerransferor-Gompany: was dirécted: {0 b8 )

Keld,dn. 19.09.2014 forthe purpose of-gonsidering-and; if thodght fif; @pproving

with or wﬁhuu’t imdlﬁca\tion the'Scheme of ’Arrangemem{" opbsed 18 be-niade

Befween Transfefar and Transferge c-ompaniast andr the:r respective
Shareholders and Crudltars .and-annexed to the-affidavit dened?31.07:2014 of
Sh Sush:t K.: Patwari Vce»Pressdent & com‘pan‘y Sacratary: ancl thé Authorlsed
‘Representative :of 1he:. ng_ut,[ogeﬂ:rgagstg\rqy Corpany: sand: affidavit ggfcg_g:
[30.075201¢- of S, Ashok:Bhuta, D:GM{Legal & Secretarial) ﬂapg‘in'mﬁéﬁsee« .

Representatwe of’ *he Transferaa Company' ‘bn‘»parus:i'li'tg:- iixe.aorderf:-ﬂé’téd"r

62.09.2014 i Gompanvahppucation Na:»42 ofﬂ(ﬁﬂor clariﬁcalinn ofihe order. i

dated 05.08 2014 and,crrde dated‘13-08 2014

JOINGP 132'9( 2014‘-regardmg

appoitlnignt.of ‘Chalmaric the mesling ofithe 'Equ:ty “Shiardholdefs? diss;upbi

perising inexthe afiiavit-osted’12:087201d 6 Sh: Harkesh: Mabije, Advocale z
ghowing: publtcahon'and despatch of ‘notices for edhvening ofAfie séid- meeting:
-rid- upon: gg\;qg:ng‘“'rheJFlnanctal Exﬁ’r’é”és (Engl!shj';"'oﬂnik Bhaskar (Hind)"
mmmm—— e e ] ¢ i ;,-‘
5 - J" T - . i
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Patitioner/Transferor Company..and gpe'-Transfemg;gompanyvqu'-gl] cancemed;:

-Behehe shall, be- duly notified: By;;pub)

R e SRRl i
s - -

S W
—

dated, 15.08.2014. in both Punjab and" Ghandigarh Editions aﬁqmu’{?ﬁi“:@:};mqﬁ‘f“}
U Chendugarh
Gazetle of the. Government -of Punjab- dated 22.08.2014, each containiig th the”

o

advertisement of the notlcs of the maeting directetto. be held vide; order»dated ¥
05.08.2014; and «the repont dated 26.08.2014. of the. Chalman namely” Sh.
Markesh Manuja, Advocate- reg‘atding' “the meeting .pf-}hhle‘:_t_iguﬁg;sﬁatéhq’idets;;if:;
the Franisferor. Company and’ upon figaring Mr. Anand ‘Chhibbaf, 7. Advecate:
with-Mr, J.6: Bhatm, M. Gaur’a\f ‘Mankotia and Mr; Piyush Prasad; Advocates fof,
the petmonar{:ompany and - appearng: from the: aforesald repon” thaMhe_
proposed Scheme of Arrangerment has been appmved by:98 6951%,0f the total
wvalug of membérs present and: votlng of thié: aforesaid ehimpany,ds the:- case\may
be, preserit_.and;-'\%ating‘{!n.rg‘erson OTa'b}fv proxy ‘and pérusing all other matenals
placed on récord:

This Court:doth Hereby gan¢tion the-Scheme. of Amangement set forjh-
in the; Company Petiuon(s) and-in the. Scheduie hereto and dothhereby;d’agih{re-.
{he- same to be ‘bifding on the ‘Sharehoiders. Credztdh“. -arid: the

“And:

This:Court doth’ furthar order that-a- nohce of the order- sanchomng ihe

ofite,. it “The: FmancTah’Ex’press»
{Erighish)’. 'Dainik: Bhaskar - «(Hindi)" ; Hhd e Official Gazelte of the&!ate of.
Punjab;: _

That-a chrified copy. df ilsfommal order Wik 50 88787 ¥eom - thie
_rece_ipt;thgreof_'dq_ﬁlé-vﬂtﬁ'_tﬁig'B:e'_rg_‘gs_tfyar{p;fi_cpnlganb'sf

Aoy person iln:t‘e.,mstéd"sii“éll- be at iériy’to approach this. Courf'in the”

above matter for any direclions as iy be.Hecéssary, -

Scheme of eArrangement%aésanctiomd by the Couit: o=
{Sednext page)

oy

L
&

s "W
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"SCHEMEOF ARRANGEMENT, ...+
' AND: ' ,

- -
I

i ,s\ - Al . ..
UNDER SECTIONS 391.T0.394, SECTIONS 78 AND 106:0F 1 BE COMPANIES "

4 SACT 2956 AND SECTION 51 OF THE COMPANIES ACT;2013.

-

B

Do
MR 1
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This Seheme of Ammngement.provides for: ;mnlgumntionof Renbaxy Laboratories Limited
(Company Registration- Number:: 003747 and havin, rate Tdentitication; Number:
1.2423‘1PB1961PLC003747) mccrpomtcd'undcf tH Act\m June. 16, 1961 (‘m-ansfemr
Campmgf’) wuth Sun ?hamuuuﬂcal lnduﬁtﬁc& V(Coinp ;
i ,‘_5 Vi : umber: L_242306.11993 A_LCNDDSO)
I l9 (‘ﬁamj' ] Campnnp ‘pursusnt. to

.;4_.

‘r\‘:scrvesﬁnd suxplums undéf tha SE
Section s20f the, Cnmpameé At 201
At .

1. PREAMBLE

A, Desicrlition of Coinpantes

- The Transieror Compny:: Ranbixy - Labornisiies Lintted 34" a lisied

Nagnr Mulmh,,
( The r-Campan' xng ainal!y odnitituted a5
‘limited- & eo:qpany ©n Jude 16, 1961 onder the & ' ; a
lcpcm Rnnbax}[ l_'.abomloms ranatc larmted as pet

nigs, H
mpAnY, Was. chmged:ﬁm the Stite. of
eihi o the Stite: of: Puq}ab ou‘.lune 27,1977. The Transferor- Com;mny was,

2 o

gedes ancos pass{ng the:
inlmtiun “of- dosaga

1
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3

regisicred officE at SPARC§ deidjn,g\féﬁoda:a -~ 390020, Gujarst, India, The
.. Tronsferse’ Company was tmginall -constitgted ds ‘0. public. limed tdmpany
~ " on March 1; 1993, uuderthemmé endistyle of Sun Fharmacciieal Indusiiies

Limited unda the- ka5 pet the” carfificate ofregmmm ismd by the ‘ .
Registrar; of Oumpmu, GUJ at g il ; Yt
on the bustnm includ{ng that of Aave 1 3
5 ‘export of vizigus gesierio. c’!mgibrmula ¢ .

v pharmaceutical products, The detnilsdf tho: authoriwl;‘issued subam'hed and-
‘paid-up share capilal of the, Trarisferes Compadty are-s¢1 ol i, the/Scheme:.,
“The’ equity ‘shires’ of the Trasfersd, Company are listed o’ the ‘Stock:
Exchanpes. .

1.2, ‘Rationale {for the Scheme '

Y

To consalidate and effectively mmmge the pharmsickutical:#nd relited busificssey of
the Trasisféror Comipany. a6d the Tiansfirée Company fn o' single-utity which will.

pravide synerpy benefits; atisin‘efficiencies and cost competitiveness; it 1s intended

‘that-the, '!‘zmmt‘crar _Coimpany;choild. amalpnthat with. 'Irms?erea’Company. The
. omaljamal Transferdr, Comipany, VAth Transtelbe Company-would tnscr aliy
B thio follavwing begefii: )

) The oombinntion of‘rransfcrcc Com amé a'rmferor CGmxmny‘.bring
. atréngths dial ich cor gﬁﬁy 5 oot A 1§ The.

A o : : “Transtet
) o scale, eﬂiqeﬁcg. opﬁmisa.lion of, -Iogxs!i mﬂ e
other relutell cconomiey’ by consolidating. e busiiess” oﬁeranons “belng,
;nnnadsad by diﬂ'gmt nnagement: te;[:‘ms. Thds :Sctierhe of ‘Arrangenient
ntends 16 merge the dperations of thie Tranyferor Oﬁmpmy ‘with that of fhs.
Transféree compan,yto Tul] this objective:
~{{:)' “The. 'ﬁansﬁ:m Compmy will have '
portiglhio; sl i
®, a :

st

- e s ‘ﬁ;z. e a . ‘ por. . i
o B '?JL! .
TRADEMARK
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the sharcholders, employoes-and oihér stakeholders of thie Transferor Company dind

the ThnsfmComp‘nn ,
14, !nﬂfrﬁtmmunof iféi‘i’é'sa'id. 'ﬂﬂi‘ﬁcﬁ‘cmo (a5 defined ‘hereunder) provides for

e vatiqus ,otter: malt!rs fconseqdeuhahm vikierwise. intagmly»aonnactnd

s S

ety -

pursudnt’ :u.:sacﬁ‘em‘éag Sition 7’8’ mciudmg Somresponditig Sectisn: 52
and othier telcvaRt provi; ) nhg“ Act,: 2013}, Section '100 and
Bihet relevant Provisions’ 01' ihe Aol {as dehned Bereuder) in the maner - provided..
for ln 'miu Schieme ;. o

15 e smalgrisintion of the ’Ihnafemr Compuny Wit lhc'lhmfe:ee Coripény: wifl:
tombint te buﬁmesé -BELiVitied an ’opc:*ntinns ofithe Msf:mnCompmy and the
’nmsrm -Campany it 4 single ¢ comgan ith. effect /om the Appeinted Daie-

hall b in compliance. with: iy o provisions 6f the Indome Tex. Act, io61,

Iuc!u&mg S"échau:{%ﬂ':’) theréof or any bmendtients thetcto,

L6. Définftions- =»

In 4his Sclhttme,, uﬂ&s“ﬁ\consxstmf wilhai?m subjecbor comtert;
expressinhs hiaH have the !‘otlowlngmcnnhxg

() ‘der’ means.ihe Cotipanies” A¢t1956 (and 45 5_
pampamﬁ Adt, 2015)‘inc1ud ¥ statitory o
r @inendments thereof from hmé‘td‘ﬁ._sﬁe;" )

) V. L April, 2014 or suchi ather duta gy

mny bc“ngrmd ] 'Compzfny fnd the - 'l“ransfmc~

b T
Campmy and approved by the i h' Gl
©

AL S
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Y m!gl ﬁ
Hign
Hig chandlga'm

effactﬁm 5 ofAhly smemu G;“Sehemn laldng et‘reet" shali rhr:nn ihe.
Effeciive Date;

'ESOS -wiiding.the Ernpfoyees Slock Option §éheime (1) 6f he: Transféror
Cotapahy pufsuntil {o’which eligible mpfoyc ‘of tha Transféror Conapany
nrc-entiiled to ba issued sharey inthd. Tearisferor Compnny upon exércize-of,
6 stock option. ‘ !

<ES0S ‘

BSOS, 2005' means: thit Bmponm :Stgck: Option-Scliéme, 2008, of ithe

'!hnsf‘m Company.purdvant lo-which ehslbiumptoym of the Transferor

Company ré €38l 1o belssicd shares I e Trangferor: Compariy,bpon
ptias; .

‘ a‘ipueabseféeh
Gra §mfmx&nllve

wr T

O L ‘ c .
Ll 8 ot . © L myrm———— - ]

T ! IR LImS——

Pes
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"

s'r,,,‘
"cha;,', "”f‘-u

:

. . advances or. deponhs p:id by the: Transm'or C’mnpany.pﬂhnncm!
Basety, leases: (intludmg bl rot imited to:Jense: nghm .of.the.
= " Teahgfetor Cmpany}, Tiie purchase: mn{n:_gts‘ fnd’ assetd, Iénding:
. wnhacfa nghw And benefits: uiider any gi-::menr. bemefit of any’
: seamty nrmngmmrs of undez. nny gummcu. mcnions, POWETS, ) -
“Bids, tenders, Teers, of‘intmt, apressmns ofi interest, devetapment
ihts (whether. veited-or poténtial and whether undér agreements ar .
v utherwfse),‘mmﬁciﬁal pennisﬁbns. tenancies of license'In relotion to
“thie Gffics and foi residentisl propeitics (:nch.idlng for the employees.
"o other_persons); guest houscs, godowns, warehouses, licmscs,
fixed and other agset, imungible asseis (including bt not limited ro-
‘softwire), trede and sérvice rames and marks, patints, copyrights;
~designs and’ other intellectual property righu. of: any: nstore
whatsoever, Tights to:usé.and mil of telephones, telexes, facsimile,
a:ii, -and Tnstalletions, wtilitiey,
ﬂmds, benéfits of

he

mﬁﬂ engogemiCi; ot ~
righ ts, ﬁue. [nietﬁts. tfihcr_bcunﬂts {in pﬂing lu bencﬁu),

bcacﬁt-' p!’an, ex'  inconitives; acenied “derivative ihstruments;
furwud edntracts; insurtince’ cTaims: reoeivable; tax: hioiday Beefit,
chnuvm, crodila ('mcluding tax: crediie), mmimum alferriative. tax

Caddcsiinton WhiesEr
 business " dctivities and.
operahons. T

i, - paners, ‘computer pmgmmmw,
L] . cata!ogues;,sa!wand dvertising. mafenial; ists. of
.. presenf and-: formcr cutomers - and: ‘suppliers, _customer crednt

é

PR _ f’;: : e - . .
! " e
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fghcau.. . - ", Vet fh - Mvieny

ran £

D I T
(‘hciil’ufl hih iﬁ s 3@4

A

informetion, customer  priting ,_'
Information’ lnd il otfier

undhowsoewet mng, ‘raised-aF inclreed or viflized, Provided that
AF, there, msts,nny reference in tﬁgﬁ;m;ity documents’ . or
oy b Basfce Cotoay el i

s T vestin : iy vi

ion.” ThoTrankforos; Companyf shall, nor’bé ebliged 1o
create any;. furﬂm* o sdditionn] “sefurity thereaf ! afier the:.
ama!gnmﬁcnhasbceome efebtive. - -

¢ i) Al pemmancat ead.temporary. e ﬁ]oym Eagaged by the Trms{mr
¥ Compmy it various [ocatim:.—

a’faermed'j_ i Seheme “shall, tfnkm Tepugnant or. mntmry

TRADEMARK
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19 the context.or tenning’ thereaf, hnve (he- same meanmg

the Act, the Securifies Contracts’ {chu!;ﬁon) Act, 1956-and:ather aPpIi@b}eluws.
sulcs, rogulstions, by-laws as the case may.be-or any statutery’ iodificitions or 1é--

enactment thereof from tlme'to timé,,
SHARE CAPITAL
Transferor Company; - S

’Iihlc share chpital“of e Tratsferor Company s on March 3t;
below:

"E:‘&;‘:; BT Doty

High Lourto! Punjub & ory, 48

ATTE By

am i
lihugarh or

h

[

201@1 i4.99.5e8 out

Paiticulary

Antount (INR). |

‘ Aulhorised shargcapital

5/- eadh,

598,000,000 authorised-equity_shares of face vaiue INR |

100,000 grcfc:maesharcd “of taicE vatig TR 1 00/ £a0h

10,000,000

TOTAL| _

3,000,000,000

ls's-uidd, subseribed: tmﬂ ‘patdiij shore’ cnnitnl

B e
ks

s vnluu TS each.'

423,779,063, subsm'bed, Fullypaid up eqtﬁty shares of: 'j

ZT8895,318,

‘ TOTAL

 ESOBIT snd ESOP 2005,
As: cnthcdmufthmﬁahme,"' 663;‘!"
‘share capiial of the Trtsfaror, g

H¥ansterce Coftipany
0 memm&m

BT T e S )

'Ihc ahm;mpltal
Belows T

By

iwsiwu
ronsferor’ Cbmplny wha hayé't ex

8¢t ot nbéve. there 45,00 chinige in.the J

iy 3333893,3153

Il4 .
d ihelr -

[ — ————

e Sdmptnt (INR) |

‘ Authorisad. share [ 'ml

3.000 000,000 cuihoriged’ equity shafe capial Of INR-1/- |

F000,000,000 |

TOTAL

3,600,000;,000.

Issueﬂ,mbs:ribednad id-tip share capltal:

12:071,763.910; W““‘M ﬁ-lﬂr Pmd up\uqmty Ehates ot T

0T 165,910]

ik

INRII-

oo PR
£ ey

H

-

; 2,2 éIﬁHJﬁIDh g

4
An
-
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23,

30'

i

32

i
Ay
.

- Exardiiaér h:f::;;::"::r"t):.«'{nr:mv: ) ‘
= ‘High Court ot -Bunifab & bz FanT .
Chaslligiari ’

As on the d'a_tc'._qf;'_t.h,i's'; Schieme; there 5 -no- change in the share: capital .of :the .
*Transferee Company from the shere el axset vut above..

“The authorised share capits] of the Transferor Compsny, will be transfeted 10 the
Transferee Company 88 steted undér Seétion 15 of th Stheme, 1F required further,
thersafter, upon the Schidme: of Amangement, becoming finally: effestive,, the

nsferee Company will suitably ehlianice its muthorised caplial at:the appropriste
timé;, A ; :

“TRANSFERAND VESTING OF UNDERTAKING
~Geénerally-

Upon-thie-coming into” efftst 'of the:Scheme’ and Witk effeitcfrom. the Appointed
“Date ond pursuantto:e provisions:of Section 394 and othicr applicablé provisions:
30f the-Actif.ahy, the Undertaking of the Transferor Company:shall, withoul any..

Jothe Trfe

: Iraiiifer of Assets.

Witk prefudios 10 the rmchality: 8 Sectlon 21, b, Ghon e GRG im0 -

‘fféa of this Schems.and with fect i the Appolnted Dae: - .

@ Allossctssnd pertizs; of:the Transicior Company as.on thit Appointed:
 Daie, whether or bt included.in the books pf the Transferar Company, and.

ol assity 5

1o have-been trahifeimed (0 dnd Yested ih the Transferee Corupany opb
-eomming into-efféct of this Kcliene prirsir
39140394 of theAct™ L

art to: thé provisions oF. Sections

@iy

i
(@) Inirespect-of-movables other than those dealt with msecnunﬁ.f*{u)above _
‘including: withont. sty funher ‘act, #astrument sor - dead-.of the Transfered
- " _:I‘ .-' L \ T g ‘g{i v Ll T ¥ .
ﬁ - 5,
" —A‘A Ca P ‘ RS
jl\ & * . i
~ " Saxe oo
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-Company lhe sundry dehts;- recembles.
Y. mnyewhither pesovesibledn cosh or. inkmd of 'forfvnlu' 0}
hahnt:u.n fnmtmmts. mrmdy und depos!is wilh an:f Gnvcmmuu.
iEnt, 1
‘,f'
shce,, a5’ Ihn mso mﬁy Yot ihnrthqamd d&h ;
./&cposil stmds m _
(). ~All e i
, d* i e " 2
#‘J’; =
oAl ‘Tkuu?aw ; mpm it
ecuted‘ iiie oF ,
t 3
. t
)
) 4,3 :
o H
i
¢ Liabl]ltlts”) sHall, withoutany ‘furttie,
iflthe samie shall siafiddranglered o aid
¢ vduud, ‘the
; ;
-
: '
-‘L : i i o B
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r}* 1o ohtdin capsoni o:any ﬂurd pacty or othsr
he.coitRLor amangeraent! by, virtug of which.
ies dnd -obligtions” biive arisén, 4n-order in

stona-of this Stetion; Further, alf'debtitand, lonns

b:llt:as End oh!igaﬁons incurrul ;

Trunsfmr Com
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St 5 (i) Bbove: transfermd o itsmrne and; ;o ‘navz,ﬂxc same eontipyed, ‘
Prosedited ahl enforced by or dgning the ‘rrnnsfem Company;
. - OPERATIVE DATEOF THE; BCHT:]ME .
“This Sehemc shali ‘L& aperative: from the. Efféotive Dato- wi(h effoct -from the
Appoimed Dlm
‘STANDSTILLPROVISIONS TILLEFFECTIVE DATR
For i pet{od From (he Apptinted DiteSnd Gpis the Bective Date:
*
(1) Al lhe proﬁts orintomes ncenung ar nnsmg ta the. mmfcror_ﬂpmpmy or
“esiperiditure ot loases mrifing or incurred: (mdlu&mgvlhe £Heet of fnkes
any, thi the Transforor Company. Stiatl, forafl puifposes b
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lmea armmes. n.sum mcma,yha. ot‘t e _T&‘mfcrcc(:mnp ;
. " . X ]
{9,
.a;'?
3, it yelates to the tax pamcnl{'mﬂudiug,,ﬁdmmﬂml tfon. sales.
> duly; custom- 1% sovice i VAT, o), Wbt
(AOBERy YA i
(,;) A |
afisieror:
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3 agre:ment
ISSUEOF cousmammonmv THE TRANSYRRES COMBANY
Upor ' ' } ; Qbonsi’dmitinn (O therasfer” of*‘andf, 1
; mpany in the Transferée Compaty. t
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"In 30, far.as New Equity Sharssvare concemed, the Saifix will: b 'alstibuted in -
demateridlized.form o the cquity: shiarcholders ‘of Transferor: Compati Tovided.
all' detnils relating to fhie gecount.with the-Gepository participant. are ataitabls to
Trunsféree ‘Company..All those ‘equity chirehotders-whio hold'.equity shares of
“Transferor Company id"do not provide'théir details itlatinig to the 'actount with
the depository participarit will be: distributed Neéw Equlry: Shavey in the physicals
certificats-form unless otherwise communicated In writing by the sharcholders on
or béfore such'dnib s niay be detennined. by the bodrd of Transieres Campany or-
committes thereof, =~

Upon hic"coming into effect of thie Stheme, the Now Equity Shares of Tranaférer -
Compaliy to be istucd and alloted to- the members of the Transferor Company a5
provided in the Schefuo shall be subjeet.to the provisions of the mesiorendum of
associstion. and. artictes of axsocldfion of the Transferee. Compary and shall rank

pari possu from s date, of allotment in all respects with the existing equity shares

“of Transfesee Coinpany-ticlliding ‘@Alitleinént. in:respoct of dividends. The Jasue -
-and allotmert 57 New Equity Shres by the Transferee Compimy. 16 the membiess of
the Transferor Compsay af frovided in this Séheme iy am intsgral part hereaf and
‘shall be decriied 10 have been carricd.ont porsushitdo the Act: T

o factional certificaied, entitlémeats. 5t ‘oredits shall Ye'idpued o¢ piven by:the-
Tronsferes:Company in' respeci of e fraclional safivlesitnis 5 #nY, 10 which the-
shtreholdefs ofithe Transforor Company are:entliled g it dssub ad Alctmedt of
#quity shares by the Transferes Compin

members,of the Trinsfe Y
“become entifled’io 3 T

Fharenolders of the Trénctefor Gompany may be extiled on lssve and dllotment of © s
the <quity. Surey'ot te Trusafeies Company as aforessid apd ehl witkour any
further application, .ud, Jnstramint e desd, fssue.und allot such -fractional

chtiilements directly.to a tomines to be appointed by thicboaid:

Transferce Comipany, who shallhold:such fréctions! eAlitlemen :
or accretions therelo In wrust for the benefit'of the respoetlve sharabolddis o -
they belong aiil their rospedtive Léirs,, execilons;. sdmintsirabors 67 suods
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shall be no: Jess- favourable than- nhnsi: pmvided undérne ESOP Schemed;

Such I Transfmo Optioris will be issucd under-a new cmploywmck option
. s¢hemg. created by Yhe Ttansferce.Compary: fntof alin_for The. purpose. of
. grenting stock options 1o the Eﬁm‘ble Employees purstant 16 e Scheme
) (“Transferee ESOP Schernd’ .-

E:mninm e L ST T
Htgh (.’.ourl of Pyijab B 3 -
“Chagdigaim ,

« (B Each Trunxfem Opfion shall fiave-an sxescisé prite per. eguity ?'.hm Fthe
: 'I‘t?mf czte Companyi oqu qudiciit ufsx 'rmnst‘ Dpﬁan exércide

{¢)F Piigr-to the. Schcmc hmmg eﬁ'ecuvc. the ESOP Scheries sholl B
smended to” provide for immediate’ and “fall-. secelerated vesting 'of.. all
Trantféror Options held- by an employee if suchiemsployeel: employment ix
termninated Dy thé Transferce Company withiin. _!2 (twclvc) manths
following effecaveniss o the Scheme. The
mzke dppropritte dquivalent pfﬂi}is‘lons vestmg 'of the
Transféver Opliohs grante 'byitln Ihe'E.Ilg'lb!a Employm ursutint' to-thiz

I.hat bmmes mted I aooardanae with. the

{d)  The:  prant: of stock ophons o e Ellgible Employees, pumm thc
Frovisions of this Schome, fnoludlag” this Seetlon: »samn bee
intcml part. ot thc Sc?nqnn andl.lh hscm‘ 1

S Hemes,, induémg wittiout }mnmicm,
of vrtiting | the Teinsferes ESOP Schernes, modxfymg the
EBoP Sch‘cni Mnnﬁl ot the - Transferee? ESOP Scheme, modilying - the
.cxercisc  priceof thetock . «options inder the ESOP Schiemes anid all refated - -]
initters. No further a_pproval of the shnrchn‘!das 8f the Transferor Compmy

-orthe Transféres Company ‘would: bc:mquxred in'thlg connection-under &ny;
: phbeble la* o .

®  InFelation fo'the. Tmmferu Opuons gmmed by the Traniferée
'ihe Ehgﬁﬂa Emplo chen

‘ ; o ’acmnnt for détermining the
inimun viesting pedod: requed under eppl:cahle law. t.he ESOP Schcmes
‘and the Trahsfeceo ESOP Schemes, "

] Subjw»to sppHeable 1o the diistmerits to dhé e
: .and- aption “entitlemedt &f thquIigtbie Binploy:
goectiun shall ‘be: nppmpnntciy mﬂect Iiin t
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-may be necoysary.or dcs{mblc ‘for lhn purpose of givlng effect to the
provisfons afih!l Section'8.1 1 of ihe Scheme.

812 In thé event of Ahere_being. any peading. shuel mfaa. wheilier. lodged or

outitanding, of i tirjy-shartholdet of ihe Transferor Compm,y. the Basrd, of Direstors
.of the:- Transferee- Compmy 1hall "be émpowered In‘appropriate: cases; pelor to or
T oven subsaqa:ni io the fecord” e, to sffecrunte sugh a trensfor.o¢ f siich chanpes
‘in the teg;c:!tercd ho!der e:af.i 0 l‘m 'Reoord Dafc. in ordcr to:remove -
- nay. difficaliies aisizg 5. i, the

g Ay lssued puvsndnt's :
- appiiesble; without limitation, the: equfty shires relahng 0 ma Gmuss : .
‘registered \mder the  United States “Securiies Act &1 1933 .as ‘amérded *(the-
“Securitics Act”)dn relfarice G upon the. exemptwn ungér. Swtion 3(E)10) of the-
Sefuritict Act:The ‘sanctidn of the High Courte- -t this:Scheme will be.reliedrupon-
for.ihe pmpose of. quulifymg the Issiance and dfsm’bunon of‘thn eqiiity shares:of:
the Trinsferes Company.dssoed pursuant _th:snschgpep in udha;;and 'whm

?.' 3

9.1 ,An &m0 t@qua}‘io‘xﬁe balknce lying 0 the &b]t i mr:meny
3 - Tranaferor, Compmy on lhenlasavomlﬁ dny
5% f‘ 'the Tmnsfm y

i Fifstly, a,gn”insl redution: of Capl!al‘fk" frvie
Coinpaty fimointing 176.20m(ﬁupees o_:_whmdré&__ seventy six:

& mmm.agmﬁ"?&“d .
amiounting to INR5510
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d, Thebalance,ifany, reimdining i thé debit in stitemént of profivind lossdn the
books of, the, Transferor- Compiny 'shall be carried i the “bodks: Tof the
> . ‘Transferor’ Compiiy ai o1 +31st March, 2014,

. Shardmldcrs ‘of: ﬂle Trmsfcrér ;‘{am
- egntemiplated "By “the . At BR other:
approved by merribers:of the Trandferor. Cumpam.v -4t the,coiirt éonviried mesting or-

-otherwise,

shall-be deeriad: ifnvg ‘beeri received as.

-

93  Théreduction fn the Securitles Premiumi Account and / or Geplia) Reserve- Acgount

and / or-General Reserve- uaforenia, 1 any, of the “Transferor Company shall be
éffected as an jntegral pmofthc Scheme itsolf ss thesame does not involve sither
diminution of Uabilicy i respacy. oF unpald: Shove Capital 07 jaymenl to eny
shareholdes of any unpiid Share Cagiipland the brder of r-ganchoning the
s::lmne sha[i be deemad to:be. an- crd  under; Sectio

013) eonfirting the'
&nt.md.f or Gnncral

16 accowrmc .;‘I’kﬂ-ﬂﬂiﬁﬁ;‘s ‘OF JASSETS; mmnmﬁs ZAND

BOOKS: OFTBE TRANSFEREE COMPANY "

w

v 104, Rt&ogrushg that.the aalgarmiitit ds 10 be;sonsidéred ns an “amsaipzmation in- ﬁ:c"
‘de nafure of terger™in’ ‘sccordance with ‘the | pmvmons ofparagmph 2¢-of Accounting
' Standard 13 .. “Accouriting for Amnlgmnﬁons" (AS-M} 25 notifigd -under-the-
Compamcs Ad:, IDSGJX (wlnd: continue 1o bmapphcable in respect. -of Seciori. 133,
OF the 2013 1n ke Cireuler: 3 ]
' .
Yy
Co 1012
St ¢ ng: oﬁhe 'Irnnsfaee;(:ompany in the saint fnrrﬁ ag’
thcy appearad in thc financial Statemhents of the Transferor Com]mny
103 An‘afibantegial o Ais balinoe
and Loss In thed i

g R

"3 ;élntume :
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92 For giving cffect-to the.shove piovisions; the pesinisiton from the Equity’

stod provigionscn this Schetmne. ‘being -
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be) the Transferes, Company™s e iServed.

An Amountequal to the bolente 1ying 10.the credit of. swun!ies % smue Premmm

; ;'k;bount A6 the botks wohhe‘i‘rmsfmf Compriny (aﬂer the inmcdiutcly pfecedmg

‘redustion of the detit baltince of profit and loss accotint:as per clause 9
above); if any, shallbe credited by the Transferes [Conmpary to-its Sectirities / Share

Pmm.lum Aceouiit ,md?'smﬁ nonstimhetﬁe‘mlnsferw Company,’s Secnduu / Sh.aru

o value: ofvaqmty- 'hazﬁs*issuad"' 'ﬂm *'h'mfuec Companyh do+ thc

sﬁmhcﬂdm ofﬁm’l‘m :fem Company wil !i‘bq.reoorde’d‘ equl
thia Trabkeree. q Theéxess Q’fth“""

cap’itn! uf the Trin

b sler Compm “ove, thnmoun{ recorded’ {3
shire-capliat igsited by the' ]m:fcrec : Compiity. will'be- Credited’io” Cap:tnl Resgrve.
Aceit, .

In cutevfuny dlﬁ'crcnce in twnuntins puhdmmfthefmnsfma Company and the
Trotisfetor.Company, -the impact -of #hg same, § 'ﬁiﬁppnmmd Dyte.. will: be:

qiisntificd and the.sime sﬁall beappropnmly i
with appticable Aw:unhng Standards 50°as'lo: ehisiee 'lha{)ﬂ;e “finin
of the Transferee | Company teflect (he financial posiﬂon on thh tsasis
nacouuhng po!lcics. o

Pty

‘of Gonsistent.

¥

DIVIDEND
L . sl S r L ‘ﬂ‘q‘i
-From the date. ofﬁling tho Scheme to the:Bffective Daten  «iy

{8}  &xcept és expressly cnntcmp!md' Gt peniititied b;fl_’nny JProvisidn of the
o msacnon ugmcmc.t-uht. LTE mqmﬁsd by app cable oW mw:th tho -prior
o ¢ the Tre i -

y; withlield; eohdsﬂoned 'detaycd “the frmifer pany-
shatl nat decldze/or-pay” d dchds or.gilter. & stribution” payable ‘ins eash;
stotk, propenty ot otherwise, thh ésprect thany of:ts capitsl stiek,

(1)) ’l‘he:!‘rmtsfemr Company;” dxcept ag-mentioned. othermsc ‘in 1his Schcmc or
b the ESOP E. 'hzllsnct_{sm -or allot 8y a'harcs rlghi
i ity o,

¥
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‘peactice und ot exceeding 30% of the: -previous. year's *consohdlited net
pfoﬁ: on the equity shares of the Transferce paid T cash,

[

4) il-the coming into ¢ffect of i Scheme, the: hylders of oguity shares oF
fter Company. and Fransferco- Company ashall;. IIIVB s
Cptovided otheiwvide. d’x . i ;
n: CXISHING Tespéctive ights under the

v .
clicified that the aforesall provisiens . ruspor.t Edeclnmwn'o{'dmdmds,
whélher initeritnor .ﬁna! are- enzbling provisions only.snd shall not be
decmed to ‘confer any right on. £y membicr f the- Transferor Company '
siidfor the Transferee Comipeny.tp dcmand of:-claim any dlvidends which,
stibject fo the : provisions-of the- Act. shall be' entimlml the dlsm:non of‘ﬂm
uspﬁcd Bomh o, Direstors of, dm Trmsfmr

-

e '15;& g depited: employees) o the f

: .s!mlil: : 3 sferee; Coni ’

onmchdaicesirthey “iiv.b i

“imetrbtis
“
}

b
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. substiniially - eoiparuble In the sggragate -ecomdbmically 1o the
comiperyatian sad! bentfity. prividéd .f6 such Transferred Employec

immellistely pAor 1o the Schime-; p1Ey
that durlhg the Relevarit Perjod therg:shall be
employés's base salsty or base wage mate in
"Scheme cortiing inte affect, fo the extent th

risdiction;, () -any collective..

‘agreement or sitilar-aghéément; or (iii) any

uire. the Transferee- Comp
oyment: to -any Tra
B:

e

g

A it

‘apecialldcheme(s) fund(e),

9

policies, " do:in

gBligations of the

Y

npany to provide any more favorable terms of
0. any, Transferred. Employee: than th

provided:tigt 5o i as-the provideat: ; i
eeial seieme(s)- fand(s), or. othier:henafits I any, &reatad Gr existh
hc benefitof Uhe existing or est emlaiecs of tho, Tensfro} Corbpany oo

'-*'b*‘egﬂsswlbceqiuq:mbﬁa'dﬁ

: doneiby the for ringfér of Suck fundi/:sasets valug,
ompany in this cégarg, - '

& DISSOLUTION GF THE TRANSFEROR COMPANY.AND VALIDITY-OF

o
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coming into_ &ffedt; provided, however,
decredsi in o Teensferod
#ffect iImmedinely prior to the.
0] ‘}.‘Va"‘il?'}’ﬁﬁﬁiﬂév{ﬁfnny_
bargaining “agreediedt, works codficil.
employment agreeinent would

tian thisse- provided. in ‘the
anySshall provide (or cousé “its
rable. terin, shd otherwise'providi
the preceding sentence.

fnd; gratuity. foni, or, iy oher
istmg, foi-

ot of:thi¢ Scheme, :the Transferee
¢ “Transferr- Company  for, all

effe
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eror Caripdny shall.
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RESOLUTIONS:

14,4 - Upnn the eficctiveness:dfithis Scheme, the Tranisferdr Company shzll be dissalvén
‘withoul winding up, and the Board of Directors and #iny commitices. thereof of the
Transfersr Company ehall without any further act, instrument or  deed be and stand
dlmlvcd

! 14.2 Feheme," the- resolistions):, ff amy, of the ¢
Teansfeior: Comipany, whichem m&’sﬁhmsﬁns o, the Efective Dite, fhal

dohtinue to-be Valid srd. | considered’ a5’ fasolotigns of the.

Teansferce ‘Coingahy and if any’ xuch sekdlutions havie’ siy monctazy litsits

approved under ihe provisions; of; the Aet, -or’any ofher applicable- statutory
provisions, then the- sxid: Hmits shalf be added to.the limits,if any, under-fike

resolitions passed by the “Treinaferel Compariy:znd shailmnsﬂme the iggregate of
the said limitsin the mnsfem ‘Company..

Upot: the coming: into . effect:of

15 J(m\.nzm:xmm'r TO MEMO’RANDUM AND miem:s OF ASSOCIATION
‘OF THE TRANSFEREE COMPANY :

153 'lnmnre'fof-amhaﬂi"

ahavegtial

8

Asans mtcsnl part of. Scheme, and'-upon comng ﬂm effwt of th:’sﬂmne

the: amhonzcd
—Dnte. shall b

capifal of theTrs
16 the authorized, sh

p) 4

‘Cormpeny, s on the” Eﬂ‘mﬂve Daterwithouit ¢ further act o Heed End
without: anynfurther payment 6F the stamp duty_orthe registration § fees and;
& o Clitse V- ofilwmemom;ﬂ : asferze Company
- ' ljafmﬂm of ihcmansfm Company’shall .

(b Cliuse Vot the s ‘unormdum of sssociation of: the’ 'lfransfm:e‘ﬁomm
‘ehall, withot-any furher, aér 6r. deedibe substituted by the ; fo!lawmg-
angds T

The Auihorized Share Cagltal of the. Company, is.Ris.6,000,000,000:
{Rupacs' Six Billion Onb) dfvided- oaoaoa (F"ve Billion.,
M E ¥ £y

Wineny

Only) aiid 100,000 Ao

- facevalue: RS 100 (Re
relassify or, rcclaasf&.,

p,. for ke timic: botng mgo Seviral
cla.rsas mrd ta attach :kerela respeciively; pmjérenﬂn! ‘gtighified or
:pecla? ighty; ~privileges or. conditions: ‘ineliding as tovaling and’ 0.
' veny, modify. or ebrogate tha saifiatn -

il debrate W o
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()] Arﬂcle §.0f umlmiclu of association of the Transferes Company shall,

w:tho‘ut Ang further ¢t or deed, be substituted by the following articls;

F - ~.Ju£ﬁorhed Share - Capital of tha’Congpany ix.Rs, 6,000,060.000
(Rupet: Six-Billfon Only) divided.- inta~5,990,600,000 (FM Bdb‘m

Nine' H’wadrad Nistahi Mittion). Equity Shares.of B, 1 (Rn

Oty arid 100,000 (One: Linin

gﬁ:’m vl Rup

pnfmuffal‘ quallfied
iighs. ineliding a

spedabrfgﬁu e tg \mtfng and 1g’
) vy modify: same: i1y ek manner as‘may be.
- Permitted gy 1 A ﬂme to rimé bafng ba provided, for

’ ‘byi_fﬁr ArHc!éag‘d a.rglpmy« .

=c5!1j ?lfmiu'ﬁm shls Schome; the Toansfores Comptay shall fle the requisite
‘ ‘ﬂ:’mc Rigistrar. of Coriipaniés for-ahiecation of its aithorized share.

-(e): U'ndet the* auepm
o pmudedﬁ'm &m

= And stamp du!y ‘almud paid by e

ed ‘shate- cipitat;shall be.uu‘tmd aad
1 > capital ofthe Tranfel g
Be deemed m havebeon 80 ‘paid by _the Transféres thpany i snich:
oomb{nnd a P‘goﬂsed ghare.; capilnl f rdmgly, He mnsf me.'

Holl'fiot. be reqmred-ftq pay- nnyafcm I s’mmp duty’c
authdmud shnre wp ;

P ]

tha séhem‘, indl, Spon coming into eﬁbemfihe Seheme:

() The Transteree Company shall éausesta bé duly: ippolnted e it Bodr
dm:ctom 15, 8 nomexecitive: dlrbctor 1_(éne) mdmdual desiphated
wiithig by c}ffsgnkyo ompany ‘Ltd (“DS( .theholdinscompanyof .
Catipany. Stich-a right.to nominis nnomiaea on thc board

AR e
Co

e

- ofithe Transferes b $hall ferrnisinte pérmiit
"DsCis shiaréholdingin Transfurds Cnmbmxfaﬂs
'nusferee Coripany.: Such, i, oblipa :

o e Eﬁ'echvean_c'

TRADEMARK
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Higr, ,oa,-{ e :,u_? a & B 1
c"*am:.‘,a( Marpgey

1 *

b))  The foltowing Arlicle shall be.included, substantially-in:the:form below, in

2T the antictes s associttion. of tho Transfereé Company, witheut:dny. farther
:‘Cl ar deeg; without, my further payment, of the stamp. duty;or sepistmtion
fees:

. “As prompily as- pmcﬂcabfc faf!awl‘ng the effectiveriess of the Schame; the.

v . Company shail-cause’ to be duly. appointed: ‘to. ity board of, directorgiat a.
mn-aeudm -director 1(orie) "irdividuyal dmgnarzd in writiig by Daitchi
&an&,yo Cau;pmy Lrd (DSC).

Erom the Eﬂ?ﬂﬂ‘u Da)l and, jbr s0 long as DSCand lix mnrrp!ltd affiltares
contins fop bcng?na!b! ‘own on.aggragase nf ar-léast S % ‘(?he'"“&fim‘mum -
Pereentaye) of the cutsiimding rquilly Shores of e Company;. at, edch
#lection of directors.ai which thi term.of the' DSC nomiratsd divector wilt
explre, for at: each d omof dfrutars durh:g whlc}s Hms na, DSG
; riominated -director. si board
* Compa

gregate; reéntogs of the: outgfandtng equfbrsfram of
the :Company, Then DSC.Hgheto-nomtnate thes. DSC:Ditéiror pirsiiant to
thiz Article shall remdmtc Pernianen ily,

Tha-individual nomingied: by “DSC. st Se eligibla: for. appobdmznf In

. decordanee-with, applicab& Laws cmd-mzm mist any- ganeval. divecior
Jire ,qwl{ﬁcauon Foquirements apylzed toall dlmdor nominees. ontha Baafd af
4 Directors af the Company orm“aan.ris:en: baﬁ: "

rmluﬁom 85! rcqumd.mdcﬁhr;Act,
~{°;’ for'six yeats dfter ! e'Eft;mjve Date.f'f‘mnsfereu Company shz\II mdammfy
- -8 hold harmiess eackpresent, ricrofficer. i direotor, of: Rmbaxy

Laboratorles Limited-or-thy d:s,squd' rles, which’ officer o du'eetor
vauld have. been lndcnxn;f' s om i Effect

msiatain in ffes

Br équwalent ‘organizatior
;successor 1o the business angf i T
“of Hability of directors.ind cationiaf afficory _dimiors ' employéis
vancerent of expenses’ tfmnrnnoiundvaﬂmgmus!o the. intmded
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: . reqnwed {n terms;of this Schemay.
' ), forthe purpose of aivinig éffter 16, (his Schéme arto; ety ‘modifiations or
dmendrncnth iefedf, ma: give. andafe: mthonsed 1©'giva el shch ditactiohy
that are. nwcsﬁnq‘ ar ‘are: desimh!e: mch:dmg ditestionm for #itling -any
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Jinsdiciton: o T e .
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“Aheight -to" terminate this

e ERREEE TR

the Trangferee Company and the Transforor Company -
the Tisnsferor Company. 6 the Taahsferee Company
this Scheme If the Transferor Compiiiy and e Transferee,

withidmiviterminate this Schema, this Sehicme ‘shall stand
be-of no effect, and in that event.no tights and lgbilitles:

br\bie inturred OF blnimed 4 e by the parties or thelr
“Griiploiets or i grion. Provided however, that
{he : Schasne ‘ehiall, & ailoble: () 10.the Transferor
Conipany, i the Transferor Company’s: failie to, Tulfil aby obligation mtuslly:
sgreed with the Tesnsferce Comphiiy: shiall havi been the! couss of, or shall bave
resulled in, tho failure of thie Effective Dale 1o oceir o or privf {6 the’Lobng Stop’
Date; and, (i) to, e Transfere Company, if the Transferes Cornipany's failure to
filfil any obligation:mutually sgreed with the Trarisferor Company-ghall have bean
the enusc of; or shall Kive fesulied in, the Fallure of the Effective Date to occur on
‘ot prior to.the Jsoxg Stop Dte.

‘SEVERABIGITY.

dute a3 mutunlly dgreed by
tLong Stop Date"), ciths

tiabie for ﬁty:rgﬁ;ibnvévliqﬁg_éyer,_{t_l:a}
1t Trdnsigror Gampnny.and t
mplententatiosi of the bitier party i

FLE it nag

3.

. - . Lo R . e -
B e W gt
it
L
Py
.
- . .
+
. ¥
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Datod this 097 March, 2015

*{BY the Coéurl

“Chandiganic

Toglk St
- [7-0343"
Superintendent Gr.(Lign )
Tor'Registrar(Judicialy
" i
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AUthe! _w o in Tapye
B ng A8 4’1{5

Connected with

Comgany'P'qtltlor_l. No. 132 of 2018:

IN THE MATTER OF~
The Companies. Act; 1956;" )

, AND
The Companigs:Act, 2013 i

- AND

IN THE MATTER OF +-
A Petition for anictign, of thaScheme of'Arrangamem undbr-Séchonﬁ 391354 6f
the/Companies. Act, 19‘55 Ync!uding reduc:ion\'u" apﬁa! and; resergzs -And Surphus
pursuant to. Sectmn 78 (fncludingxcorrespondlng Sedion E2 of the: Gompanles

Act, 2013), Section 100; and ‘other falevant: pm\."isfons g ,aJLCompames Act,
-AND'- ’
4
gN THE MA! !ER OF = : .

A SCHEME OF. ARRANGEMENT BETWEEN::
RANBAXY LABORATORIES LIMITED, & compan'y iinoorpora"iea under the

Companies Act, 1958, and havmg‘ﬂ;s Registered Offica at. A1, lndusiﬁal Araa;,

Phase. VHI-A SAS Nagar, Moha‘li P njab TE0061; {i};jga within, dhe faforésaad

Offce 7 SPARD,.

S

'Tandaija Vadodara-ssooén wﬂhin the ;unsdicﬁon of ﬁ;e.H‘gh Court of Gulafat

thratgh its Ashok Bhuta’G:M; (Legal & Secrefaﬂaf)
TRANSFEREECDMPW

:COMPANIES ACT.,wsa READ WJTH RULE-'-', &: 79 OF
THE COMPANIES: AEOURT} Ruuss,, 1959 FOR«
SANCTIONING OF  THE  SCHEWE OF ARRANGEMENT.
'BETWEEN RANBAXY" LABGRATORIES! LIMITED="
(PETITIONER/TRANSFEHOR OMPANYIRLL} AN'_ SUN
PHARMACEUTICAL INDUSTRIES umrrED
{TRANSFEREE.COMPANY/SPIL)

REEL: 005502 FRAME:

B
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RAYE| 'fsu,, ,us
-

,,
W.Is, thefefdrs, -Most. respectfilly prayed fhat iI_nj:gmg;;;{igﬁtjdﬁifhe =
aforesaid this Hon'le Court may be pleadéd to: .
{a) *Pass ‘appropriate ofdar(s) for. dliowlhg the. ‘present: pefition and’
sanctiohing the ?géﬁqme-rgﬁArrangemq_nt'bélwe'e_ngRfa,ﬁhaﬁsy-;_lfa"bof'atories Limitad
and Sun: Pharmaceutical ‘ndustries Limited- (eading' 1o dissolution” without
winding.up of the Petitioner 7 Transfaror- ‘Company, as also reduction of ca'pitz;I of
the Pehﬂonerfrransfai‘or Company as-stpulated in_the Scheme)-so as to-bg -
bmdmg on the. Trdnsferer. Corfipany and the Transferee. Company, their
respective- Shareholders jseglred send. unsebured TChedfors~and &l persans
rélating 10 the: Transferor- Cumpany and theTrangferse Goinbény and &l

tetigerndd; .
{t) Pass ‘appropfiate ‘uidars: for the:issuance- of. ndﬁée of "hearing dfithe:
present pe’uﬂon ?n {hd néwepahérs and in the., Of&cial :Gazel!e: Govemment of

Pun}ab a!ong with issuafice

&f -hofice: 1d Reglonal Dlrector, Noithern reglon,
stlsiry of Corporate Affa]ris Neida and therOfficial LigUidator-altdchied with this
Hon‘bletcourt‘

(&)

-of Annextres P-4 4348 péimilit to file. Bhoto mp’,résm?mnmresﬂruﬁ'roi 4

@ Pass apprapridte orders and directions under sec.non 394 of the
-Companies Act, 1958,

ey Pass.suich otherordef(s) as thisiHohibie High-Couft:may deem fit-and.

proper in':iihe?faéw;qgﬁ[gf_t_:irgqf}}}ﬁ}aﬁg?gp_f-,gp Gask:

'.B,bfo‘?hQHS%iﬁié’fﬁﬂ:@ﬁﬁ?p}%g]ﬁ&h‘ Blndal;

¥
Dafed: g™ March. 20167 -
The above:noted »Company Petltfnn N0 185767 2014, ¢oiilng.Lip for

further, héring OniA7:16:2014; upon: perusing1he $al

ltion- ‘duly. supported
by affidavits’ dated 20, e‘, Oideof §

-99‘?39;“.!‘!‘ y> | Secigtary’

-

TRADEMARK
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in “The Financlat Exprets {English)!, ‘Dalnli ‘Bhaskar (Hind))* and the- Officlal
‘Gozelts ‘of the - Govermmsnt of.Plinfal; ‘and; Upani,petusing affidavil dafed
27.01.2045 of Sh: Sushill K. ,ﬂ%ﬁs‘;@agﬂ_;i ‘_-épmpqgg “Secretary/Authorised

Représenlative of (He Pethioner/Transferor Company.and affidavit dated"

--:chn'u—-" . | >
and Authorised Répresentative’ofthe Transferee, Gompany, upnn“péms‘ﬁ}g ?tﬁéjl,'“r‘ 4'7
Ty rl:gg.f
ordér-dated 17,10:2034 wnereby noﬁce ot the. pettilan wasg issued to. 'the
Reglonal Ditector; Northern Rgg]on‘,wf nistryof Gomorata Atfals; Noldasand fiie 1
Offiial Ligtidator and also:a -notice of the: petition' was directed o be 'published

i b

29.01.2015 of Sh, dagmge}vs’]ngﬁl’alhéﬁé.‘:‘ukdvbca'tegSigtan:ﬂthjﬁréﬁh ‘that they. have.

ok ?gggiygd ‘any, oh'i'facﬁbn. to:the proposed:Schicie Trom:any. perstn; and upbn

perusing affdavil:daled. 29:01:2015: ot M, ésrhEbt Singh :Bhtia;

dvodate, of

PetitoneiTranstator SCamp Ny BToving. §enivasof petifion-gnd
showing publidation iof. ﬁqu.g;gg;p{;mg;ggugqf. ugd;g; Section+394-394 of ‘the.
Gompentes: Al 1958, '*ﬁrneuFm'anaé]' éxpmas (r-:h;;’iiéhj'ﬁ"i?!'éairiik:« Bhaskar
(Hmdi)" bou) Pun}ab and Ghandigalh E:miuns dated 10.012015:and; in ‘the

‘Reglnna’i“'Bimctar;-Northem'tReglon .

M:mslr)r ui’Corporata&Aﬁairs,*hloida* andyupnn s&ading. replles: na!ed"?;?ﬂ?‘"ﬂf’lf'20”1"5“
fﬂ hé ;&ﬂﬁﬁ;ﬁé Teahsftor Comipaoyn: | 1=

rsgihs 6r:2if3: Reions) Diréeol and
affiavils - datéd, «?3‘1;.;01‘::.2015_, of! »Sh 4BusHIL): :;Kf‘ ’Pﬁmﬁ'ﬁ Lompany. .

TRADEMARK
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- Asé[s'cant Officlat qumdator and perusingali ‘sther riatetials plaged on ;asord’

R Thst all. proceed}ngsmow pendmg by’ or v

o L Y S e

— ,

—W\— SR

Advagate with Mr. JiS. Bhatia, Mr..Gaurav Mankotia, Mr, Piyush Pragad and Ms.
m_!;ﬁt
Srishtl Maheshwarl, Advocates for fhe.petitioner-Company’ anﬁ““‘ﬁsﬁdﬁk ’“"" L

aadggee

Aggarwal 8r. Advacate with: Mr, M.P.8: Mann, Mvocate for. the “Transferee g
Company and Mr, Akséfiay-Bhian, Senlor Advocate with’ ML Sahil Sharma r;

Anlt’ Kumar'Aggamai 'Advocate tor-appllcanmb;ector.and ‘.Sh. Manjit/Singh,

THIS COURT E)OTH ORDER:

(@ That a1| the: property. rights .and pdwers of the Petitianer/Transferor
Company namely Mis Ranbaxy Laboratories Limited specified In the fiest,
second and third- paits of. the. Schedule ‘hereto and all: ather property,
rights and powers:of the sajd Transferar Company be transterred. without
furthet act or dead to the Transferaa ‘Company namaly Sun
Pharmaceutical .Industries Limﬂed and acoordmgw the: same shall
pursiiant 1y Sect n&fsgatz) of the (:n‘” pames 6151958, be. 1ransfarred

b}

accorﬂing[y the same sh .a]l pﬁrsuant thecilon“394(2} of the Cornpaﬂles
Act, 1956; be- transferrad o and: become. the-fiabiliiss and duties of the,

Trangferae Company, and

Cﬁmpames for: :egustratlah ‘and ) such cemﬁed copy- being 'S0 dehvered
ithe: ‘Transferor Gompany, stiali ‘stahds. dissolved: -without bezng wound up
dnd the Repistiar of ‘Cempanies shall placa at| documents- of the;
safor d;Trénsferor company and; registered viith: hlm o the file kept b_v

b
e
{As supphed by 1 e:coimsel] ‘ . )
’ (See Next: Page} " '
- by ‘;;:*27% ) -
S B
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- SCHEDULE _ \\3 — i
¢ SCHEDULE OF ASSETS OF THE TRANSFEROR COMPANY. [RANBAXY I.A&DRATURIES LIMITED},

AS PER THE SCHEME OF ARRANGEMENT BETWEEN TRANSFEROR COMMRMY-AND TRANGEREE-.
COMPANY (SUN-PHARMACEUTICAL INSUSTRIES LINAFTED) Hdigar

P

COMPANY MACEUT ALINS MITED]

i
’ " Amount{Rs; In
LOCATION/TYPEOF $[1E - Area {sq mts] Millions)
Toznss- ‘ N ‘ 331,771.00 AR
| DEWAS - Dosage D O T %7 ) 581
~“POANTA PHARMA-G. block RE 185,494.00 | « 432
BATAMANDI~ Dosage L . 50,972.00 » 1515
BADDI—Dosage . 22,577.00 . 48.22
Research and Developmarit Fadllity I 4724100 55.40
Carporaté Office~ Gurgaony . _ . 138038 3675
Groun! HuuslngScheme-Guggaun"‘ A T gaesea . )
improvement Thist tand-Repars™ . “BAGANL T 7 2501
Ekrajapuraim Yillage, Heskote ‘ ] ~ '30,350,86 | 2841 |
Formulation Marketing-MoGmbaj ' o
Andher 1 1,000.00 0.78 |
' o L . 250,04
* Freehold:fend includes land valued*at R, 2548 Mllnun Pending registration:in the.name of
lhe‘l"ransferor Gompany.., - L

** Allottad tn: -1988) this. fand- WS resumed by:the Ropar Tmprovement Trust; n 2008 due to
non-payment. of nunmnstn.ict‘ion feeS/an he' allotment W cancelled. The Transferor
Cnmpany has chalienged ithe. canoeliatlon. A, Spec:a a

Location/ Type of Site " Area(Sq: Mtrsy) wAmuum (Re. in
- ) ‘millians)
LEASEHOLD - —e o | -
GWALIOR= AP} ‘ ‘ oo 288, 75000 . kZZB'.‘BSf .
GOA=Dosaga: ' - | S e 000000 L RA2
_DEWAS=- Desiige " N 354:140.00 | T el
SELURR e T ~323,680,00 | T 215586
' 2
For.ﬁanbaxy Laboratorias {‘.td, . )
. *
y «r-\—-!—-o S ey W e -
ST - .
- ‘.;' ,/MM g 1 )
L 1l - . e
“Eee ! i
TRADEMARK

REEL: 005502 FRAME: 0919

3

por]




P il

) Ai‘nodnt'_fﬂs;‘iln

Mo , -milliens)
Non-current assats
Fixéd mssets
Tangible fixed assets 19,460.46
Intanglble fixed assets” 660,88 |
Capital work-insprogress- 1,79%:80
Intangible fixed-assets under develspment: 44,53
Mon-current Investments 40,785.89
Deferred tax assets {nat). -
| Long-term lbans and advances, 10,779.89
Other pon-curient asséts ‘174114
75 ‘!268.52
: Current assets .
f—tﬂ‘tf‘éﬁﬂﬁves’thiéﬂfs'. o 1895
‘[Aventories’ :16;951.44
Trade récaivables. ~12,374.65-
Cash and bank balances 7,905.72.
“Short:term loans and advances '12,732.86 |
{ Othercirrent assets '5,798.18
1 ] 55,781.78
oA 33105037 |

L
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.
. .
Dated this'09' March, 2015
{By the- Court)
[

S s ————— =

——— -

-:1‘ 41 * 5—'
- LT \ql"’rs%l. ;} Lant.

Y —

Hatang.

[
gt S g0z 5~
Super {tenden fG/tl (Lign.)

for, Regls!rar(dudtcial)

R =/ ‘_

i

i

‘ :

5

i
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