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Address Line 4: Houston, TEXAS 77210-4744

ATTORNEY DOCKET NUMBER: 010997-0094

NAME OF SUBMITTER: Jonathan Pierce

SIGNATURE: /imp/

DATE SIGNED: 10/29/2015

Total Attachments: 5

source=2015-10-28 Executed Patent and Trademark Security Agreement - Endeavor Schools, LLC and Pondfield
Capital, LLC#pageT .tif
source=2015-10-28 Executed Patent and Trademark Security Agreement - Endeavor Schools, LLC and Pondfield

TRADEMARK
900342630 REEL: 005656 FRAME: 0399



Capital, LLC#page?2.tif

source=2015-10-28 Executed Patent and Trademark Security Agreement - Endeavor Schools, LLC and Pondfield
Capital, LLC#page3.tif

source=2015-10-28 Executed Patent and Trademark Security Agreement - Endeavor Schools, LLC and Pondfield
Capital, LLC#page4 tif

source=2015-10-28 Executed Patent and Trademark Security Agreement - Endeavor Schools, LLC and Pondfield
Capital, LLC#pageb.tif

TRADEMARK
REEL: 005656 FRAME: 0400



PATENT AND TRADEMARK SECURITY AGREEMENT

THIS PATENT AND TRADEMARK SECURITY AGREEMENT, dated as of October
28, 2015 (the “Agreement”), by and between ENDEAVOR SCHOOLS, LLC, a Delaware limited
liability company (“Debtor”), and PONDFIELD CAPITAL, LLC, a Delaware limited liability
company (“Pondfield Capital”), as administrative agent and collateral agent (in such capacities,
together with any successors in such capacities under the Loan Agreement, “Secured Party”) for
the ratable benefit of the Lenders (defined below).

WITNESSETH:

WHEREAS, Debtor and the other borrowers from time to time party thereto
(collectively with Debtor, the “Borrowers”), Endeavor Manager, LLC, a Delaware limited
liability company, and the other guarantors from time to time party thereto (collectively, the
“Guarantors” and together with the Borrowers, the “Loan Parties”), Secured Party, and the
lenders from time to time party thereto (collectively, the “Lenders”) have entered into that
certain Amended and Restated Loan Agreement dated as of February 6, 2015 (as amended by
that certain First Amendment to Amended and Restated Loan Agreement dated as of April 16,
2015, that certain Second Amendment to Amended and Restated Loan Agreement dated as of
June 26, 2015, that certain Third Amendment to Amended and Restated Loan Agreement dated
as of August 31, 2015, that certain Fourth Amendment to Amended and Restated Loan
Agreement dated as of the date hereof, and as further amended, restated, supplemented or
modified from time to time, the “Loan Agreement”);

WHEREAS, Debtor and Secured Party have entered into that certain Security
Agreement dated as of December 31, 2014 (as amended, restated, or supplemented from time to
time, the “Security Agreement”), pursuant to which Debtor has granted a first-priority lien and
security interest in all or substantially all of its assets to Secured Party;

WHEREAS, as a condition to continue extending credit to Borrowers under the Loan
Agreement, Secured Party requires that Debtor grant to Secured Party a continuing security
interest in, and lien on, all of the IP Collateral (defined below); and

WHEREAS, Debtor has duly authorized the execution, delivery and performance of this
Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, and in order to induce Lenders to extend credit to Borrowers
pursuant to the Loan Agreement, Debtor agrees, for the benefit of Secured Party and Lenders, as
follows:

SECTION 1. Definitions. Unless otherwise defined herein or the context otherwise
requires, terms used in this Agreement, including its preamble and recitals, have the respective
meanings provided or provided by reference in the Loan Agreement.

SECTION 2. Grant of Security Interest. For good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, to secure the prompt and complete
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payment, performance and observance of the Obligation, Debtor does hereby mortgage, pledge
and grant to Secured Party, for the ratable benefit of the Lenders, a continuing security interest
in, and lien on, all of the following property of Debtor (the “IP Collateral”), whether now or
hereafter owned, acquired, existing or arising:

(a) all of its patents, patent applications, and patent licenses to which it is a
party, including but not limited to those referred to on Schedule 1 hereto;

(b) all of its trademarks, trademark applications, and any related licenses to
which it is a party, including but not limited to those referred to on Schedule 1 hereto,
and all goodwill associated therewith or symbolized thereby;

(c) all reissues, continuations or extensions of the foregoing; and

(d) all products and proceeds of the foregoing, including, without limitation,
any claim by Debtor against third parties for past, present or future infringement of any of
the foregoing.

SECTION 3. Security Agreement. This Agreement has been executed and delivered by
Debtor for the purpose of registering the security interest and lien of Secured Party in the IP
Collateral with the United States Patent and Trademark Office. The security interest granted
hereby has been granted as a supplement to, and not in limitation of, the security interest and lien
granted to Secured Party under the Security Agreement. The Security Agreement (and all rights
and remedies of Secured Party thereunder) shall remain in full force and effect in accordance
with its terms.

SECTION 4. Release of Security Interest. Upon payment and satisfaction in full of the
Obligation and the termination of all commitments of Lenders, Secured Party shall, at Debtor’s
expense, execute and deliver to Debtor all instruments and other documents as may be necessary
to release the lien and security interest in the IP Collateral which has been granted hereunder and
under the Security Agreement.

SECTION 5. Acknowledgment. Debtor does hereby further acknowledge and affirm
that the rights and remedies of Secured Party with respect to the security interest in and lien on
the IP Collateral granted hereby are more fully set forth in the Security Agreement, the terms and
provisions of which (including the remedies provided for therein) are incorporated by reference
herein as if fully set forth herein.

SECTION 6. Related Other Document, Etc. This Agreement is a Loan Document
executed pursuant to the Loan Agreement and shall be construed, administered and applied in
accordance with the terms and provisions of the Loan Agreement.

SECTION 7. Counterparts. This Agreement may be executed by the parties hereto in
several counterparts, each of which shall be deemed to be an original and all of which shall
constitute together but one and the same agreement.

[Signatures Appear on Following Page]
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IN WITNESS WHEREQF, each of the parties hereio has caused this Patent and
Trademark Security Agreement to be executed by its duly qualified officer on the dates set out in
the acknowledgments below, to be effective for all purposes as of the date first written above.

BEBTOR:
ENDEAVOR SCHOOLS, LLC
a Delaware limited Hability company

By its Manager, Endeavor Manager, LLC,
a Delaware linited lability company

By m/ {“*“‘“‘“3

Name: Ricardo E. Ghmpo
Title: Authorized Representative
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This imstupent was acknowledged before me on  October 28 | 2015, by
k\\{ gt *\\\\s}\\l , the __ Authorized Representative ‘
of Endeavor Schools, LLC, a Delaware limited liability company, for and on behalf of such

limited liability company, and for the purpose and mns{&ﬁgmim herein stated.

i E\ ‘\\6’
I = %\
NP LN }
Notary Public State of Florida X .j\ o e \ d i\ 2
R “Notiry Public 1§ and for the Swof="
e R CoinRSIan 2t

Npivos DSBS B

3

!

3
%
N

{SIGNATURE/ACKNOWLEDGMENT PAGE TO PATENT AND TRADEMARK SECURITY AGREEMENT]

TRADEMARK
REEL: 005656 FRAME: 0403



SECURED PARTY:

PONBRIELD CAaPiTAL, ELC
a Delaware Himited liability company,
as Agent

By:  Deerpath Capital Management, LP
its Investment Manager
§
{
</ ,v‘"? {. /i"“
. o ]
By: j’lﬁwy - f} o

Name:  Anish Bahl
Title: Chicef Financial Officer

STATE OF NEW YORK )
) ss.
COUNTY OF NEW YORK. )

This instrument was acknowledged before me on Oedobass- #2015, by Anish
Bahl, Chief Financial Officer of Deerpath Capital Management, LP, a Delaware limited
partnership, in its capacity as the Investment Manager of Pondfield Capital, LLC, a Delaware
limited liability company, for and on behalf of such limited partnership in its capacity as the
Investment Manager of such limited liability company, and for the purpose and consideration

herein stated,
/0 )
/ <o 42“%1 % ’fa/f{'; ﬁ%“

'f\*i‘@mr‘;f?u blic in énffi for the State of New York

CHELEY K WATSON 1
Hotary Public, Stale of New York &
o, BIWABS08ETY ;
Quatified In Quesns Sty g
Commission Explres Sugust 4, 2018
NWWW\/’\N'WV

[RIGNATURE/ACKNOWLEDGMENT PAGE TO PATENT AND TRADEMARK SECURITY AGREEMENT]

TRADEMARK
REEL: 005656 FRAME: 0404




Schedule 1

to

Patent and Trademark Security Agreement

Patents

None.

Registered Trademarks, Material Unregistered Trademarks, and
Applications for Registration of Trademarks

Camp Explorer. 3,549,834 US

Creative Child Learning Center The Smart Choice for | 3,645,777 UsS

Preschool

AADSLAW-00035499.1 [SCHEDULE 1 TO PATENT AND TRADEMARK SECURITY AGREEMENT]
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