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EXECUTION VERSION
ASSIGNMENT AND ASSUMPTION AGREEMENT

This Assignment and Assumption Agreement (this “Agreeracnt”) 1s entered into
as of April 30, 2013, by and between Neutral Tandem, Inc. (d/b/a Inteliquent), a corporation
organized under the laws of the state of Delaware (“Assignor”) and NT Network Services LLC, a

limited Liability company organized under the laws of the state of Delaware (“Assignee”).

WHEREAS., this Agreement is entered into in connection with that certain Equity
Purchase Agreement, dated as of the date hereof (the “Purchase Agreement”), by and between
Assignor and Global Telecom & Technology, Inc., a corporation organized under the laws of the
state of Delaware.

WHEREAS. Assignor is the sole member of Assignee;

WHEREAS, Assignor owns certain assets identified on Schedule 1 hereto (the
“US Business Assets’’} that are used or held for use in the Business {as defined in the Purchase
Agreement), the sale and purchase of which is the subject of the transactions contemplated by the
Purchase Agreement;

WHEREAS, the Purchase Agreement contemplates that US Puorchaser will
purchase all of the issued and outstanding equity interests of Assignee; and

WHEREAS, Assignor desires to assign, transfer and convey to Assignee all of its
rights, title, interests and obligations in, to and under the US Business Assets, and Assignee
desires to obtain an assignment of, and to assume, all of Assignor’s rights, title, interests and
obligations in, to and under the US Business Assets.

NOW, THEREFORE, in consideration of the mutual promiscs and agreements
herein contained and other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Assigonor and Assignee hereby agree as follows:

1. Assignment and Assumption. Assignor does hereby assign, transfer and convey to
Assignee all of Assignor’s right, title, interests and obligations in, to and under the US
Business Assets, and Assignee hereby assumes all of Assignor’s right, title, interests and
obligations in, to and under the US Business Assets, effective as of the date hereof.
Assignee shall be responsible for the due performance and observance of all agreements,
covenants, conditions and provisions relating to or arising out of the US Buasiness Assets.

2. Non-Assignable Agreements. Nothing in this Agreement shall be construed as an
attempt by Assignor to assign to Assigoee pursuant to this Agreement any contract,
permit, claim or asset included in the US Business Assets which is by its terms or by law
nonassignable without the consent of any other party or parties, unless such consent or
approval shall have been given, or as to which all the remedies for the enforcement
thereof available to Assignor would not by law pass to Assignee as an incident of the
assignments provided for by this Agreement (a “Non-Assignable Contract”). The parties
hereto shall use commercially reasonable efforts and shall cooperate in any commercially
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reasonable arrangement to assure Assignee the benefits of such Non-Assignable Contract
to the extent permitted by law. To the extent lawful, practicable and reasonable in the
circumstances, including the obtaining of any such necessary consent or approval after
the Closing (as defined in the Purchase Agreement), Assignor and Assignee shall
cooperate and shall take commercially reasonable actions to assure that the tights of
Assignor under the Non-Assignable Contracts shall be preserved for the benefit of
Assignee.

3. Post-Effectiveness Cooperation. If, after the effective time of this Agreement, Assignor
obtains knowledge that it continues to possess certain assets utilized exclusively in the
operation of the Business in the United States as of the date hereof, it shall promptly
assign, transfer and convey such assets to Assignee. Conversely, if, after the effective
time of this Agreement, Assignee obtains knowledge that, pursuant to this Agreement, i
has been assigned certain assets that were not ntilized exclusively in the operation of the
Business in the United States as of the date hereof and were incorrectly categorized as US
Business Assets, it shall promptly assign, transfer and convey such assets to Assignor.

4. Effective Time. This Agreement shall be effective immediately prior to the Closing (as
defined in the Purchase Agreement).

hn

No Representations or Warranties. The Assignee hercby acknowledges and agrees that
neither the Assignor nor any of its Affiliates (as defined in the Purchase Agreement)
makes any representations or warranties herein with respect to the US Business Assets,

cnforceable by and against, the parties hereto and their respective successors and
permitted assigns, whether or not so expressed. The parties shall execute and deliver
such forther and additional 1nstruments, agreements, and other documents as may be
necessary to evidence or carry out the provisions of this Agreement.

7. Governing Law. This Agreement shall be exclusively governed by, and construed in
accordance with, the laws of the State of New York, withowt giving effect to its conflict
of law rules.

deemed to be an original and all such counterparts shall be deemed one and the same
instrument. Signatures to this Agreement transmitted by facsimile or electronically shall
he binding on the party transmittiong such sigoatures and such party shall not use as a
defense against the enforceability of this Agreement the fact that such signature so
transmitted is not an original.

9. Entire Agreement. This Agreement constitutes the entire agreement between the parties
hereto with respect to the subject matter hereof and supersedes all prior agreements and
understandings, oral or written, among the parties with respect to the subject matter
hereof.

10. Amendment; Waiver. Any provision of this Agreement may be amended or waived if|
and only if, such ameondment or waiver 15 in writing and duly executed, in the case of an
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amendment, by both parties hereto, or in the case of a waiver, by the party against whom
the waitver is to be effective. Any waiver of any term or condition shall not be construed
as a waiver of any subsequent breach or a subsequent waiver of the samce term or
condition, or a waiver of any other term or condition of this Agreement. No failure or
delay by any party in exercising any right, power or privilege hereunder shall operate as a
waiver thereof, nor shall any single or partial exercise thereof preclude any other or
further exercise thereof or the exercise of any other right, power or privilege.

11. Assignment. Except as expressly permitted by the terms hereof, neither this Agreement
nor any of the rights, interests or obligations hereunder shall be assigned by any party
hereto without the prior written consent of the other party.

[Signanre Page Follows]
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IN WITNESS WHEREOF, Assignor and Assignee have executed this
Assignment as of the date first written above.

NEUTRAL TANDEM, INC,,
As Assignor

Title: Emcuve Vice President and
Chief Financial Officer

NT NETWORK SERVICES, LLC,

As Assignee [\\
By, i ,; ;3%,//'?’/57/

Name: David @x’i/ck
Title: Manager

{Assignment and Assumption Agreement Signoture Page]
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