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TRADEMARK 45588 ElV}WENT
{Mune Pro Tunc)

This Agresment 5 entered into ficely by and between Marine Mutriceutical Trust, a trust
organized under the laws of Delaware, having a principal business office at 794 Sunvise Boulevard, Mt
Bethel, Pennsylvania 18343 (hereinafter referred to as “Assignor™) and Olav E. Sandnes, an individual
having a residestial address at 120 Lenape Trail, Mt. Bethel, Pennsylvania 18343 (hereinafter veferred o
as “Assignee”}.

WHEREAS, Assignor is the owner of all right, title and interest in and to the trademark
“OCEANAY which was registered in the U.S. Patent and Trademark Office as Registration No. 2,815,190
{hereinafier reforred to as the “Trademark™y;

WHEREAS, the Assignor desires to convey, tranafer, assign and deliver to the Assignee all of its
rights, title and interest in and to the Trademark along with the goodwill associated therewith; and

WHEREAS, Assignee has previously been assigned the entive right, title, and interest in and to
the Trademark and thereof is now desirous of confirming such assignment and of further securing s
ownership of the mark;

NOW THEREFORE, Assignor hereby confirms that on or about December 31, 2014, in
consideration of ten dolars {$10.08} and other good and valuable consideration paid to the Assignor by
the Assignee, the receipt and sufficiency of which are hereby acknowledged, THE ASSIGNOR.
ASSIGNED TO THE ASSIGNEE the entire right, title, and interest in and to the Trademark, together
with the goodwill of the business symbolized by and associated with the mark,

i. Assigrmcns.

1.1 The Assignor is assigning s interest in the Trademark and associated goodwill, all
related meome and royaliies and any money dive or that becomes due relating to an infringement or
nisappropriation of the Trademark as well as the right to sue for all futiwe and past infringement and
misappropriations.

1.2 Subjeet to the foregoing paragraph, the Assignor hereby conveys, transfers, assigns and
delivers to the Assignee all of its rights, title and inferest in and to the Trademark, together with (1) the
goodwill; (2} all income, rovalties and damages that become due or payable to the Assignor with respect
1o the Trademark, including damages and payments for past, present and future infringements or
mizappropriations of the Trademark.

1.3 No share, inferast, assignment or other vight to the Trademark has been transferred,
assigned or granted to any other party.

1.4 The Assignor further conveys, transfers, assigns, delivers and contributes to the Assignee
ail rights in the Trade Dress, labels and designs associated with the Trademark.

1.5 The Assigoor further covenants that #t will execnte all documents, papers, forms and
authorizations and take all other actions that may be necessary for seciring, completing or vesting in the
Assigoee full right, title and interest in the Trademark,
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1.6 The Assignor hereby avthorizes and requests the U.8. Conunissioner of Patents and
Trademarks, and such officials in foreign countries as are duly avthorized by their laws to register
tradernarks, to issue any and all certificates of registration of the mark to the Assignee as the owner of the
entire interest, for the sole use and benefit of the said Assignee, its successors, assigns and legal
representatives,

2 Representations and Warranties. Assignor represents and warrants to Agsignee:
21 Assignor has the vight, power and authority 10 enter nto this Agreement;
2.2 Assignor is the exclusive owner of all right, title and interest, including all intellectual

property rights in the Trademark;

2.3 The Trademark is free of any Bens, security interests, encumbrances or licenses;

. There are no claims, pending or threatened, with respect to Assignor's rights in the
Trademark;

2.5 This Agreement is valid, binding and enforcesble in accordance with its terms in all

Jurisdictions pertaining hereto; and

2.6 Assignor is 0ot subject to any agreement, judgment or order inconsistent with the terms
of this Agreement.

3 Genergl Provisions,

3.1 Effecs on Heles & Successors. This Agreement and each of its provisions shall b
hinding on and shall inure to the benefit of the respective heirs, devisees, legatess, executors,
administrators, trustess, successors and assipness of the parties fo this Apreement.

32 Baiver, Amendment, Modificatips. No waiver, amendment or modification , ncluding
those by custou, usage of trade, or course of dealing, or any provision of this Agreement will be effective
unless in writing and signed by the party against whom such waiver, amendment or modification is
sought to be enforced. No waiver by any part of any default i performance by the other party under this
Agreement or of any breach or series of breaches by the other party or any of the terms or condiions of
this Assignment shall conatitute a watver of any subsequent defaslt in perfornance under this Agreement
or any subseguent breach of any terms or conditions of that Assignment. Performance of any obligation
required of a party vader this Agreement may be waived only by a written waiver signed by a duly
authorized officer of the other party, that waiver shall be effective only with respect to the specific
obligation described in that waiver.

33 Severebifity. I any provision of this Agreement is found invalid or unenforceable under
judicial decree or decision, the remainder shall vemain valid and enforceable according to ifs ferms.
Without limiting the previous, it is expressly understood and agreed that each and every provision of this
Assigiment that provides for o Hmitation of Hability, disclaimer of warranties or exclusion of damages is
intended by the parties o he severable and independent of any other provision and to be enforced as
such, Further, # s expressly understood and agreed that if any remedy onder this Assignment is
determined to have failed of its essential purpose, all other Hmitations of lisbdity and exclusion of
damages set forth in this section shall remain in full force and effect.
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sucsexsor or assign of either party heveto, resort o litigation to enforce this Agreentent, the party
provailing i such Htigation shall be entitled, in addition to such other relief as may be sranted, 1o rocover
He or their reasonable atiorneys’ fees and costs {including alf court costs) in sach Higstion Fom the party
ii»«ii‘}%’-’ whom ’Cﬁ?& ROLMEnt WRs 5 ﬁ&‘:&%ﬁ.

34 ddorney’s Feey. Shoold cither party hereto, or any holr, porsonal representative,

2

3.8 Entlee Agreemeny. This Agreement, contains the entirs understanding and agreement
hetween the parties bareto with respect fo its subjeot matter and supersedes sy prior or soptemponneons
weitlen or oral agroements, representations or warranties between them respeeting the subject malter

herenf.

1% Governdng Law. This Agreement shall be construad in scoordance with, and all actions
arising bereunder shall by governed by, the lxws of the State of Permsyhania,

IN WITNESS WHEREOF, the Assignor bas caused the hand of its duly authorized
reprosentative 1o be subsvribad bersto, This Assigrooent and Agresment shall be binding vpot the
Assignor’s helrs, successors, assigns zmﬁ fegal spresentutives.

Marine Nuiricoutieal Trust
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STATE OF PENNSYLVANIA 3

COUNTY OF NORTH HAMPTOR 3}

O the day of September, 28185, persoually appeared before me, Paul Jacobsen, Trastoe of
Murine Monriceat s §§“£¥s , the signer whe is athorized o sign tds instrument on behalf of the

whentified husiness satities, who being swom, scknowiedged that they signed the nstrument as a free act,
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