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TRADEMARK ASSIGNMENT

{Nune Pro Tunc}

This Agreement 1s entered into freely by and between Marine Natriceutical Trast, a trust
arganized under the faws of Delaware, having a principal business office at Pennsylvaniz, haviaga
princips! business office at 794 Sunrise Boslevard, M. Bethel, Pennayhvania 18343 (hercinafter referred
1o as “Assignor™) and Olav E. Sandues, an individual having 8 residestial address at 120 Lenaps Trail,
Mt Bethel, Pennsylvanta 18343 {(hereinafter reforred to as “Assignee™).

WHEREAS, Assignor is the owner of all right, title and interest in and 0 the trademark
“GLYCOMARINE” which was regastered in the LLS. Patent and Trademark Office as Registration No,
2,813,149 (hereinafter referred to as the “Trademark™y

WHEREAS, the Asaignor desires {0 convey, transfer, assign and deliver to the Assignee all of #s
rights, title and tnterest in and o the Trademark along with the goodwill assoviated therewith; and

WHEREAS, Assignee has previously been assigned the entire right, title, and interest i and o
the Trademark and thereof is now desirous of confirming such assignment and of further secoring s
owanership of the mark;

NOW THEREFORE, Assignor hereby confirms that on or sbout December 31, 2014, in
consideration of ten dollars ($10.00h) and other good and valuable consideration paid o the Assignor by
the Assignee, the receipt and sufficiency of which are hereby scknowledged, THE ASSIGNOR
ASSIGNED TO THE ASSIGNEE the entive right, title, and inferest in and to the Trademark, together
with the goodwill of the business symbolized by and associated with the mark.

i. Assigament.

i1 The Assignor s assigning 88 interest in the Trademark and associated goodwill, all
refated income and royaltics and any money due or that becomes due relating to an infringement or
pusappropriation of the Trademark as well as the right to sue for alf future and past infringement and
misappropriationy,

1.2 Subject {o the foregoing paragraph, the Assignor hereby conveys, transfers, assigns and
delivers to the Assignee all of its rights, title and interest in and to the Trademark, together with (1) the
goodwill; (3) all income, royalties and damages that become doe or payable to the Assignor with respact
to the Trademark, including damages and payvmenis for past, present and future infringements or
misappropriations of the Trademark.

1.3 Niv share, interest, assigmment or other right o the Trademark has been transforred,
assigned or granted to any other party.

14 The Assignor further conveys, transfers, assigns, delivers and contribuges (o the Assignee
all rights tn the Trade Dress, labels and designs associated with the Trademark.

15 The Assignor further covenants that it will execute all docurments, papers, forms and
authorizations and take all other actions that may be pecessary for secaring, completing or vesting in the
Assignee full right, title and tterest in the Trademark,
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1.6 The Assignor hereby authorizes and requests the U8, Commissioner of Patents and
Trademarks, and such officials in foreign countries as are duly authorized by their faws to register
trademarks, to fssus any and all certificates of registeation of the mark to the Assignee as the owner of the
entire interest, for the sole use and benafit of the said Assignee, s successors, assigns and legal
ropresentativas,

2. Representarions and Warrantiex. Assignor represents and warrants 1o Assignes:
2.1 Assignor has the right, power and authority to enter into this Agresment;

22 Assignor is the exclusive owner of all right, Hitke and inferest, includiug all intellectual
property rights in the Trademark;

2.3 The Trademark is free of any Hens, seourity interests, encumbrances or lcenses;

24 There are no clatms, pending or threatened, with rexpect fo Assignor's rights in the
Trademak;

2.5 This Agrexmuent iy valid, binding and enforceabls in accordance with its terms i all
Jurindictions pertataing heret; and

26 Assignor is not subject to any agreement, Judpment or order inconsistent with the terms
of this Agrecment.

3 General Provisious.

sers. This Agreement and sach of its provisions shall be
hinding on and shall e m the henedit af the res;m,twe heirs, devisees, logateos, executors,
adminisirators, trustees, successors and assignees of the parties to this Agresiment,

32 Waiver, Amendmeny, Modification. No waiver, asnendment or modification |, including
those by custom, usage of trade, or vourse of dealing, or any provision of this Agreement will be effective
unless in writing and signed by the party sgainst whom sach waiver, amendment or modification is
songht to be enforced. No waiver by any patt of any default in performance by the other party wnder thas
Agreament or of sny breach or serivs of breaches by the other party or any of the terms o vonditions of
this Assignment shall constitute 3 waiver of any subsequent defaslt in performance under this Agreement
or any subsequent breach of any torms or conditions of that Assigmnent. Performance of any obligation
required of a party under this Agreement may be waived only by a written waiver sigaed by 8 duly
authorized officer of the other party, that waiver shall be effective only with respect to the specific
obligation described in that waiver,

33 Severabifity. I sny provisios of this Agreement is found invalid or vnsaforceable vnder
judicial decrer or decision, the remainder shall remain valid snd enforceable according to Hs terms.
Without hniting the previous, it is expressly anderstond and agreed that cach and svery provision of this
Assignment that provides for a Hmitation of Hability, disclaimer of warranties or exchsion of damages is
mtended by the parties 1o be severable and independent of any other provision and to he enforced as
such. Furthee, it is expressly anderstood and agreed that if any remedy under this Assignment is
determined to have fuiled of its essential purpose, all other Hinitations of Hability and exclusion of
damages set forth in this section shall remain in full force and effect,

TRADEMARK
REEL: 005920 FRAME: 0354



e e

oA A

34 Attorney’s Fees. Should either party heretn, or any helr, personal representative,
successor o assign of either party hereto, resort to litigation to enforee this Agresment, the party
prevailing in such litigation shall be entitled, in addition to sech other relief as may be granted, to recover
#ts or their reasonable attorneys’ fees and vosts (including all court costsy in such Btigation from the party
against whom enforeement was sought.

35 Eugire dgresment. This Agreement, contains the entire understanding and agreement
between the partiss hereto with respect to its subject matter and supersedes any prior or contemporangons
written or oral agreements, representations or warranties hetween thum respecting the subject matter
hereod.

36 Governfag Lar. This Agreoment shall be construed i sccordance with, snd all sctions
ansing hereunder shall be govéried by, the lavws of the State of Pennsylvania.

IN WITNESS WHEREOF, the Assignor has cmused the hand of fis daly authorized
representative to be subscribed hersto, This Assignment and Agreement shall be binding upon the

Assignor’s hewrs, successors, assigns and fegal representatives,

Marine Nutricentical Trust
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STATE OF PENNSYLVANIA )

i ‘
- day of September, 2018, pursonally appuared before me, Paul Jacobsen, Truator of
Marine Nuotricesiival Trust, the signer who is authorized o sign this instrument on behalf of the

dentified businesy entities, who heing sworn, acknovledged that they signed the instrument as 8 fres act.
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