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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
GRAND BRANDS, INC. 12/23/2013 Corporation: DELAWARE

RECEIVING PARTY DATA

Name: GIBRALTAR BUSINESS CAPITAL, LLC
Street Address: 400 SKOKIE BLVD. STE 375

City: NORTHBROOK

State/Country: ILLINOIS

Postal Code: 60062

Entity Type: Limited Liability Company: DELAWARE

PROPERTY NUMBERS Total: 15

Property Type Number Word Mark
Registration Number: |2967697 TRUE LEMON
Registration Number: |3068674 TRUE LIME
Registration Number: |3472825 TRUE ORANGE
Registration Number: |4126930 TRUE GRAPEFRUIT P
Registration Number: |4139549 TRUE CITRUS E
Registration Number: |4279880 TRUE LIME &
Registration Number: |4279881 TRUE GRAPEFRUIT 8_
Registration Number: |4279882 TRUE ORANGE §
Registration Number: |4282900 TRUE LEMON :_9
Registration Number: |4285943 TRUE CITRUS O
Registration Number: |4330863 TRUE CITRUS
Serial Number: 85340875 TRUE ICED TEA
Serial Number: 85639829 TRUE LEMON
Serial Number: 86070846 TRUE MIXERS
Serial Number: 86070850 TRUE MARGARITA

CORRESPONDENCE DATA
Fax Number: 3127826690

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
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Phone:
Email:

Correspondent Name:

Address Line 1:
Address Line 4:

3127829000
NKONDZIOLKA@RSPLAW.COM
ANDREW M. SACHS

180 N. LA SALLE ST. SUITE 3300
CHICAGO, ILLINOIS 60601

NAME OF SUBMITTER:

ANDREW M. SACHS

SIGNATURE:

/ANDREW M. SACHS/

DATE SIGNED:

02/13/2018

Total Attachments: 12
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source=GRAND BRANDS |IPSA#page4.tif
source=GRAND BRANDS |IPSA#pageb.tif
source=GRAND BRANDS |IPSA#page6.tif
source=GRAND BRANDS |IPSA#page7 .tif
source=GRAND BRANDS |IPSA#page8.tif
source=GRAND BRANDS |IPSA#page?9.tif
source=GRAND BRANDS IPSA#page10.tif
source=GRAND BRANDS IPSA#page11..tif
source=GRAND BRANDS IPSA#page12.tif

TRADEMARK
REEL: 006271 FRAME: 0949




INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Agreement, dated as of December 23, 2013, is masde by and between GRAND
BRANDS, INC, 3 Delaware corporation, having 8 busivess location @ the address set forth
below under Us signatore (the “Debtor™) and GIBRALTAR BUSINESS CAPITAL, LIC, &
Delaware Himited Hability company, having a husiness location at-the addresa set forth below
under is signature (the “Secured Party™).

RECITALS:

The Debtor and the Secured Party are parties © a Loan and Secwnity Agrecment of even
date herewith {as the same may hereafler be amended, supplemented or restated from time to
tivae, the “Loan Agrecment™) setting forth the terros on which the Secured Party may now or
hereafier extend credit to or for the accennt of the Diebtor,

As g condition to continuing to exiend credit to or for the account of the Debioy, the
Secured Party has required the execution and delivery of this Agreement by the Debtor,

ACCORDINGLY, In consideration of the mutual covenants contained in the Loan
Documenis and herein, the parties hereby agres as follows:

i Befinitions. All fevns defined in the Bectals hereto or in the Loan Agreement
that are not otherwise defined horein shall have the meanings given o them thersin, lo addition,
the following terms have the meanings soi forth below:

“Copyrights; means the copyright registeations, spplications and exchisive copyright
Hoenses set forth in Exhibit A,

“Riaterial I moans any Patent, Trademark or Copyright thet is () matenal © the
conduct of Debtor’s business or (1) has a value in excess of 823,000 as determined by the
Secured Party in its reasonable jndgment or as set forth in sny appraisal or other third-party
valuation received by Secured Party.

“Patents” means all of the Debtor's right, title and interest in and to patents or
applications for patenis, fees or royaliles with respect o gach, and including without lmtation
the right to sue for past infringement and damages therefor, and licenses thereunder, sl g5
presently existing or hersafter arising or sequired, including without Huttation the patents listed
on Exhibit B,

> 3 N

“Reeurity Intevest” has the mpaning given in Section 2.

“Trademsarks” weans all of the Deblor’s  right, title and interest v and o0 {1
trademarks, service marks, collective membership marks, registrations and applications for
registrgtion for each, and the respective goodwill aasociated with each, (i) Heenses. fors or
rovalties with reapect to sach, (81 the right t© sue for past, present and fulure infringeinent,
ditution and damages therefor, (v} and Hoenses thereunder, all ag presently existing or hareafter
arising or acquired, including, withowt Hmitation, the marks listed on Exhibit €.
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. Seeurity Interest. The Debtor hiereby Irrevocably pledges and assigns 1o, and

grants the Secured Party a security interest {(the “Security Interest”), with power of sale to the
extent permitted by law, in the Patents, Trademarks and Copyrights 1o secure payment of the
Obligations, As set forth in the Loan Agreement, the Security Interest is coupled with a security
intereat in substantially all of the personal property of the Debior,

o]

3. Representations, Warranties and Agreements. Debior represents, warvants
and agrees as follows:

{a} Autherity. This Agreement has been duly and validly authorized by all
necessary action on the part of the Debtor,

{by Copyrights, Exhibit A accurately lists all registered Copyrights owned
or controlied by the Diebtor as of the date hereof and accurately reflects in all material
respects the existence and status of Copyrighis and all applications and registrations
peraining thersto as of the date hereof. If after the date hereof, the Debtor owns or
controls any registered Copyrights not listed on Exbibit A or if Exhibit A ceases io
accurately reflect, in all material respects, the existence and status of applications and
registrations pertaining to the Copyrights, then the Debtor shall prompily provide
written. notice 1o the Scoured Party with g replacement Exhibit A, which upon
acoeptance by the Secured Party shall become part of this Agreement.

(¢} Pateniz Txhibit B aconrately lists all Patents owned or controlled by the
Diebtor g of the date heveof, or to which Deblor has a right as of the date hereot o have
it assigned o it, and accurately reflects the existence and status of applications and
letters patent pertaining to the Palents as of the date hereofl If after the date hereoi,
Diebtor owns, controls or has a tight to have assigned to it any Patents not Hated on
Exhibit B, or if Exhibit B cesses to accurstely reflect the existence and status of
applications and letters patent pertaining to the Patents, then the Debior shall within
thirty (30} days provide written notice to the Secured Party with 3 replacement Exhibit
B, which upon accepiance by the Secured Pasty shall become part of this Agreement.

{d) Trademarks. Exhibit C agccurstely lists all Trademarks owned or
controlied by the Drebtor as of the date hereot and accurately retlects the existence and
status of Trademarks and all applications and registrations pertaining thereto as of the
date hereof. If after the date hereof, the Debtor owns or controls any Trademarks not
listed on Exhibit  or if Exhibit € ceases to accurately reflect the existence and status
of applications and registrations pertaining to the Trademarks, then the Debtor shall
promptly provide written notice to the Secured Party with a replacement Exhibit C,
which upon acceptance by the Secured Party shall becore part of this Agreement.

(e  Affiliates. As of the date hereof, no Atfiliate owns, controls, or has a right
to have assigned to it any Hems that would, if such Hem were owned by the Debtor,
constitute Patents, material Trademarks or Copyrights. If after the date hereof any
Affiliate owns, conirols, or has a right to have assigned to i any such ttems, then the
Debtor shall promptly either: (i) cause such Affiliate to assign all of ita sights in such
itemis) to Debtor; or (i) notify the Secured Party of such item(s) and cause such Affiliate
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fo execute and deliver {o the Secured Party g patent and trademark security agresment
substandially in the form of this Apreement,

()  Tide Dobtor has sbsolute title fo cach Patent, Tradeinark and Copyright
listed on Exhibils & B and €, free and clear of all Hens except Permitted Lisns, Debior
{1} will bave, at the-time Debtor acquirss any rights in Patents, Trademarks or Copyrights
hersafler arising, absolute title 1o each such Pawent, Trademark or Copyvright fres and
cledar of all leng sxcept Permitted Liens, and (8 will keep all Patents, Trademarks snd
{Copyrights free and clear of all lieng except Panmitied Lieng,

(g} Mo Bale Debtor will not assign, transfer, encumber or otherwise dispose
of the Patents, Trademarks or Copyrights, ot any inteorest theretn, without the Secured
Party’s prior written consent other than pursuant to a lcense in the ordinary course of
business.

{iy  Drefense. The Debtor will at its own exponase and using commercially
reasonable efforts, protect and defend the Patents, Trademarks and Copyrighis agatnst all
claims or demands of all Persons.

{1}  Muaintenance Debtor will af its own expense maintain the Material 1P
including, but pot lmited to, filing all applications to oblain lotlers patent or trademark
registrations and all affidavits, maintenance fees, apnuities, and renewals possible with
respect to letters patent, trademark registeations and applications therefor. . Debtor
covenants that it will not abandon nor fall &0 pay any maintenance fee or annuity dug
and payable on any Material IP, nor fuil to file any reguived affidavit or renswal in
support thereof, without first providing the Secured Party: (1) sufficient written notice,
of at least thivty (30) days, 1o allow the Secured Party to lmely pay any such
maintenance fees o annuities which may become due on any Patents, Trademarks or
Copyrights, or to fils any affidavit or renewal with reapect thevetn, and (11} a separate
written power of attorney or other suthorization to pay such maintensnce fees or
annuities, or to file such affidavit or renewal, shonld such be nevessary or desirable,

{i} Seeured Party's Right te Take Action. If Debior falls to perform or
observe any of s covenants or agreements sef forth in this Section 3, and if such failure
contmes for & period of ten (19} davs affer the Secured Party gives the Debior wrilien
notice thoreof {or, in the case of the sgreements contained i subsection (h), immediately
upon the ocourrencs of such fatlure, without natice or lapse of timel, or, if Delvtor notifies
the Secured Party that it intends to shandon any Material 1P, the Secured Party may {Iag
need not) perform or sheerve such covenant or agreement or fake ateps o prevent such
intended abandonment on behalf and in the naree, place and stead of Debior (or, at the
Sepured Party’s option, in the Secured Party's own name) and may {(but need not) take
any and all ather actions which the Secursd Party may reagonably desm necessary o oure
or correct such fatlwre or prevent such intended sbandooment.

- {k)y  Costs and Expenses, The Debtor shall pay the Secured Party on demand
the amount of all moneys expended and all vosts and sxpenses (including reasonable
attorneys” fees and disbursements) incurred by the Ssoured Party in connection with ot as
a result of the Secured Party’s taking action under subsection {i) or exercising its rights

Lok
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under Section §, together with interest thereon from the date expended or incurred by the
Secured Party af the defands rate of interest set forth in the Loan Agresnient.

I}  Powersf éﬁemey To facilitate the Secured Party’s taling action under
subsection {1} and exercising s vighis under Section &, the Debtor hereby irrevocably
sppotnts {(which spoolntoent 18 mmp‘.aﬁ with an - interest) the Secured Pasty, or its
delegate, as the attorney-in-fact of the Debtor with the right {but not the duty) frawm time
o time 1o create, prepare, complote, sxecute, deliver, endorse or file, in the name and on
behalt of the Deblor, any and all mstruments, decuments, applications, financing
statements, and other agreements and x‘wi*i*}gs reguired o be obtalned, executed,
delivered or endorsed by the Debtor under this Section 3, or, necessary for the Secured
Party, upon the occurrence of an Hvent of Dcmuit, tcz enforce or use the Palents,
Trademarks or Copyrights or to grant oy issue any exclusive or nomeexclusive Hegnse
under the Patents, Trademarks or Copyrights to any third party, or to sell, assign, transfer,
pledge. encumber or otherwise transier title in or dispose of the Patenis, Trademarks or
Copyrights to any third party, The Deblor bereby ratifics all that such attomey shall
lawiully do or cause to be done by virtue hereof. The power of attorney granted horein
shall ferminate upon the termination of the Loan Agresment as provided therein and the
pavment and performance of all Obhipations.

4, Bebtor’s Use of the Patents, Trademarks and Copvrighis, The Debior shall
be permitted to control and manage the Patents, Trademarks and Copyrights, including the right
to exclude others from muaking, using or selling ttems covered by the Patents, Trademarks and
Copyrights and any Hoenses therennder, in the same momner and with the same offvet as i this
Aprsement had not been entered into, so long as no Event of Defaulf ooours.

S. Events of Default Bach of the following ocourrences shall constitote an event of
default under this Agreoment (herein calicd “Event of Default™) {g) av BEvent of Default, as
defined in the Loan Agreement, shall ooour or (b any of the represeniations of waranties
contained in Section 3 shall prove fo have been incorrect in any matenial rospect when made.

8. Remedivg, Upon the soowrrence of an BEvent of Default and af any time thereatior,
the Scoured Party may, at its option, take any or all of the llowing actions:

{a} The Sscured Party may exercise any or all remediss available under the
Loan Agresment,

{by The Scowred Party may sell, assign, travafer, pledge, encumber or
otherwise dispose of the Patenis, Trademarks and Copyrights.

¢y The Secured Party may enforce the Patents, Trademeaks and Copyrights
and any loenses thereunder, and if’ Secured Parly shall conumence auy swit for such
enforcement, the Debtor shall, at the request of Secwred Party, do any and sl lawlul acls
and execute any and all proper documents required by Sccured Party in aid of such

enforcement.
7. Misvellangons, This Agreament can be walved, modified, amended, orminated

or discharged, and the Necurity Interest can be released, only explicitly in a wiiting signed by
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the Secured Party. This Agreement shall terminate npon termination of the Loan Agrecment.
A waiver signed by the Secured Party shall be effective only in the specific instance and for
the specific purpose given. Mere delay or failure to act shall not preciude the exercise or
enforcement of any of the Secured Poacty's rights or remedies. All righis and romedies of the
Secured Party shall be cumulative and may be exercised singularly or convurrently, at the
Secured Party’s option; and the exercise or enforcement of any one such right or vemedy shall
neither be a condition to nor bar the exercise or enforcement of any other, All nofices to be
given to Deblor under this Agreement shall be given in the manner and with the effost
provided in the Loan Agreement. The Secored Party shall not be obligated to preserve any
rights the Debtor may have against prior pacties, to realize on the Pajenis, Trademarks and
Copyrights at all or in any particular manner or order, or to apply any cash procseds of
Patenty, Tradeoarks and Copyrights in any particular order of application. This Agreement
shall be binding upen and inure {0 the benefit of the Debtor and the Secured Party and their
respective participants, successors and assigns and cshall take effect when signed by the
Debtor and deliversd o the Secured Party, and the Deblor waives notice of the Secured
Party’s acceptance hereoll The Secured Party may exeenie this Agreeraent if appropriate for
the purpose of fling, but the failure of the Recured Party to exscute this Agreement shadl not
affect or impair the validity or effociiveness of this Agreement. A carbon, photographic or
other reproduciion of this Agreement or of any financing statement shall have the same foree
and effect as the original for all purposes of 3 financing statement. This Agresment shall be
governed by the internal law of Hlnols without regard to conflicts of law provisions, exeept
that any exercise by Lender of its remedies under this Agreoment pertaining o the Palents,
Trademarks and Copyrigits shall be conducted in sceordance with the law of the applicable
jurisdiction where Debior’s principal place of business s located. I any provision or
application of this Agreement is held undawiul or unenforceable in any respest, such llegality
or unenforceability shall not affect ather provisions or applications which can be given effect
and this Agreement shall be construed as if the unlawful or unenforceable provision or
application had gever been contained herein or prescribed hergby, All representations and
warrantiss contained iy this Agreement shall survive the execution, delivery and pesformance
of this Agreement and the creation and payment of the Obligations.

THE PARTIES WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY aCTION OR
PROCEEDING BASEDR ON OR PERTAINING TO THIS AGREEMENT,

ISIGNATURE PAGE TO FOLLOW]

A
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N WYTNESS WHEREOF, the parties have excowed this Intellects] Proporty Ssousity
Agrsement as of the date written above.

 GIBRALTAR BUSINESS CAPITAL, LRAND BRANDS, INC,, s Delaware
L, a Z}e”imv e bnotied fiahility conpany corporgtion

\\fl»

By: \gfi'w L o™ _. By
Napze:ls Wﬁm\m\}w Sfunr s Tees Nane

Rt R S

Title: ClieTUFERNITIRE (e Title

Floadpndtte .
400 Skokis Bowlevard, Suite 375 ©FRooR a500 veltow Rrck Road
Northbrook, Hifnots 60062 Baltimens, Maryland 21237

BTN &
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IN WITNESSE WHEREQF, the partics have exccuted this Intellectual Property Secunity

Agrecment as of the date written above.

GIBRALTAR BUSINESS CAPITAL,
LLC, g Delaware Himtted Hability company

By

Name: Seott Windeowr
Title: Chief Operating Officer

480 Skokie Boulevard, Suite 375
Northbrocok, lHincis 60062

19820104

GRAND BRANDS, INC,, g Delaware |
corporation -

S R
3 e ws g
RN Fig S

Y K
( é‘?i" _(@%\‘.‘V ‘\f%.-“" ‘S§ o é : I i -:‘.\‘\\;‘&?\‘% N
By: N ?‘.‘\) :}¢ \,{. "S.\\kg;,\{&:«‘L‘@{J{\é&,&; ‘\{‘ V ‘;“: z\‘t :
Name: W& & Sapiteatls I
Title: STV g R
989 Yellow Brick Road
Baltimore, Maryland 21237
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COPYRIGHTS
COPYRIGHT  |REGISTRATION| ISSUE DATE | REGISTRANT | STATUS
........... " ‘I o ‘in}o ) X s X - . . . o i et
1 “True Lemon” WA-1.247.254 G30/03 Grand Brands, Ine. | Repgistered
Artwork
“Troe Lemon ciirns YVA41-23 1590 : 1 E 8‘5}3 'Gram‘é Brézmis, Ine. Registerad
made simpde Product f
packaging &
brochure” Artwork |
“True Lemon Taste off,  VA-1-276-3935 7120/04 Grand Brands, Inc. | Registersd

2 Lernon Wedges Per
Packet” Packaging
Box Artwork :
“True Lomon Taste off  VA-1-288-844 | 10/1&/04 Grand Brands, Inc. | Registersd
2 Leron Wedges Per
Packet Brochure”

Artwork &
Photographic Imagesi
| “True Linve Packet” | VAU?3IRY7S 3607 CGrand Brands, Inc. | Registered
Artwork & Photos _
“True Lemon Packet”]  VAuTIS-489 | 3716707 Grand Brands, Inc. - Registered
Artwork & Photos : :
“True Crange Packet]  VAu7T48-904 1607 | Grand Brands, Ino. | Registered
- Artwork & Photos |
FEERS 7 TRADEMARK
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EXHIBITR
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PATENTS
Country | Potent Ne. | Issue Date | Filing Date A?E}i“"".ﬁ:ﬂ Serial | oot
oS 7744943 | /2902010 | S/11/2004 10/8472542 NSUED
UR 8336365 | 870012 | 682010 12/518978 ISSUED
Us 813720132 {3/566255 PENDING
Us NA NA 5127003 GO/469.638 EXPIRED
CANADA | Notyst Feepaid | o0y imana 2525753 ALLOWED
SRR received G/25/2013 e o PR
EURCGPEAN - I e
o 51112004 B4TS19277 PENDING
MEXICO | 285544 482011 | w112004 | PAJASOUSIO121S2 | IRSUED
MEXICO 482011 | MX/a/2011/003782 | ALLOWED |



EXHIBIT C

TRADEMARKS

Domestic Tradenark Repisirations

- TRADEMARK | REGISTRATION | ISSUE DATE | REGISTRANT | STATUS
_ MO,
TRUE LEMON 2967697 July 12, 2005 {Grand Brands, Inc]  Registered
TRUE LIME 3068674 March 14, 2006 (Grand Brands, Inc. Registered
TRUBORANGE | 3472825 Fuly 22, 2008 Si}ran«fiéfands, Inc.| Regisﬁéiﬁd """
TRUE 4126930 April 10,2012 éGmnd Brands, Inc.]  Registered
GRAPEFRUIT :
TRUE CITRUS 4139549 May 8, 2012 éGrami Brands, Inc. Registered
““““ TRUELIME | 4279880 | Januwary 22, |Grand Brands, Inc. | Registered
{& design} l 2013
TRUE 4279881 January 22,  Grand Brands, Inc. Repgisterad
GRAPEFRUIT (& | 2013
design) : )
TRUE ORANGE 4279882 Janvary 22,  (Grand Brands, Inc. Registered
{& design} 2013
TRUE LEMON ™ 42835001 Janvary 39, |Grand Brands, Ine.| | Registered
(& design) 2013
CTRUE CITRUS 4285943 Febraary 5, [Grand Brands, Inc.!  Registered
(& design} : 2013
TRUE CITRUS | 4330863 Pebruary 19, |Grand Brands, lno.|  Registered
{& design) (1€ 35) 2013
34829104 & TRADEMARK
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Romestic Dradenat Abphicationy

TRADEMARK

SERIAL WD,

APPLICATION
DATE

APPLICANYY
OWNER

STATUS

TRUE WCED TREA
TRUE LEMON
TRUE MIXERS

TRUE MARGARITA |

BI340875
B34839829
6070846
070850

June §, 2011
May 31,2012
September 20, 28013

September 20, 2013

Urand Brands, Ine
Grand Brands, Inc.
$rvand Brands, Ine
Grand Brands, Inc,

Pending

futernational Tradeamak Revisttations

GRAPEFRULT

TRADEMARK | REGISTRATION | ISSUEDATE | REGISTRANT | COUNTRY
TRUE LEMON 'mﬁgémg [Decentber 11, 2012 |Grand Brands, in.|  Canada
TRUE LIME 1 TMABIRT70 [December 11, 2012 |Grand Brands, Ine,|  Canada |
CTRUE ORANGE TMARIEIGR Dizcember 11, 2012 [Grand Brands, Inc. {Canada
TRUE LEMON TAR{9-11 Taly 8, 2011 [Grand Brands, Ine.| | Beuador
TRUE LEMONADE 4518-11 July 8, 3011 ;Q‘Lt"&%?}d Brands, Ine.l  Beusdor
TRUE 2460-13 Fﬁiﬁﬁzazz'y' 23, 3013 (Grand Brands, Ing, Benador

TRUE ORANGE

2481-13

| Febroary 23, 2013

Houndor

TRUE LIME T2A62-13 Bobmuars 3575513 (Grand Brande, Tne. Boundor
TRUE IOED TEA ! 2263-13 February 23, 2013 {Grand Brands, Ine.l Eeuador
TRUE LEMON 1301862 Angust 3, 2012 |Grand Brands, TV v o
TUIRUETIME 13071463 Avgust 3, 2013 [Grand Bravds, ﬁﬁlz'.ac‘:: Mexico
TRUE ORANGE 1301864 August 3, 2012 (Grand Brands, Ine.l  Mexico

HEBIM
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TTRADEMARK | REGISTRATION| ISSUE DATE | REGISTRANT | COUNTRY

NGO,
TRUE 1301863 1 August 3, 2012 (Grand Brands, foe.,  Mexico
GRAPEFRUIT |
TRUE [CED THA | 1308617 Angust 31, 3012 [Grand Hrands, Ine.l Mexico
TRUE ORANGE {165 118 May 24, 2013 |Grand Brands, Inc.]  WIPQ
{& design}
TRUE LIME i6S 119 May 24, 2013 {Grand Brands, loc. WiPQ
(& design} -
TRUBLEMON | 1165120 | May 24,2013 [Grand Brands, Ine.]  WIPO

{& design)

Internativual Tradenaek Anplisationg

TRADEMARK SERIAL NG, | APPLICATION APPLICANTY | STATUS
_ DATHE OWNER 1
| TRUE GRAPEFRUIT | 1532184 hune 17, 2011 Grand Brands, Inc. Canada
U TRUEB ICED TEA 1533182 - June 17, 2011 Grand Brands, Inc. Canada
1820104 i
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