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Postal Code: 77036

Entity Type: Limited Liability Company: TEXAS

PROPERTY NUMBERS Total: 1
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TRADEMARK ASSIGNMENT AGREEMENT

This Trademark Assignment Agreement (the “Agreement”™) s made as of September 16, 2017,
{the "Effective Date"}, between Palace Inn Licensing, (the “Assignor™), and Palace Inn
Yranchising, LLC (the “Assignee”).

>

i
SUMMARY

1.1 The Assignor is the registered owner of marks that are registered in the United States
Patent and Trademark Office, Registration No. 3254769, dated August 21, 2017.

1.2 Assignee wishes to acquire the Assignors’ rights in the trademarks listed in this
agrecraent. The Assignors hereby convey, transfer, and assign to the Assignee all of the
Assignors’ rights, titles, and interests of whatever kind in the marks, together with

1) the goodwill of the business relating to the products and services on which the marks
are used and for which they are registered,

2y all income, royalties, and damages hereafter doe or payable to Assignor with respect (o
the marks, including without limitation, damages, and payments for past or {future
infringements and misappropriations of the marks, and

3) all rights to sue {or past, present and future infringernent or misappropriations of the
marks

1.3 To consideration for the mutual promises, covenands and Agreements made below, the
parties intending to be legally bound, agree as follows:

i
ASSIGNMENT

2.1 The Assignors hereby convey, transfer, assign, and deliver to the Assignee all of its right,
title and interest inn and to the Trademarks, together with (1) the Goodwill; (2} all income,
hicensing fees, royalties, and damages that become due or payable to the Assignor with respect to
the Trademarks, including damages and payments for past or future infringements and
misappropriations of the Trademarks; and (3) all rights to sue {or past, present and future
infringements or misappropriations of the Trademarks.

2.2 The Assignors further convey, transier, assign, deliver and contribute o the Assignee all
rights in the Trade Dress, signage and designs associated with the Trademarks.
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2.3 The Assignors further covenant that they will execute all documents, papers, forms, and
authorizations and take all other actions that may be necessary for securing, completing, or
vesting in the Assignee full right, title and interest in the Trademarks.

i
GENERAL PROVISIONS

3.1 Effect on Heirs and Successors. This Assignment and each of its provisions shall be
binding on and shall inure to the benefit of the respective heirs, devisces, legatees, executors,
administrators, trostees, successors, and assignees of the parties to this Assignment.

3.2 Waiver, Amendment, Meodification. No waiver, amendment or modification, including
those by custom, usage of trade, or course of dealing, of any provision of this Assignment will be
effective unless in writing and signed by the party against whom such waiver, amendment or
modification 1s sought to be enforced. No waiver by any party of any default in performance by
the other party under this Assignment or of any breach or series of breaches by the other party of
any of the terms or conditions of this Assignment shall constituie a waiver of any subsequent
default in performance under this Assignment or any subscquent breach of any terms or
conditions of that Assignment. Performance of any obligation reguired of a party under this
Assigoment may be waived only by a wrilten waiver signed by a duly authorized officer of the
other party, that waiver shall be effective only with respect to the specific obligation described in
that waiver.

3.3 Severability. If any provision of this Assignment is found invalid or unenforceable
under judicial decree or decision, the remainder shall remain valid and enforceable according to
its terros. Without himiting the previous provision, it is expressiy anderstood and agreed that
cach and every provision of this Assignracnt that provides for a limitation of hiability, disclaimer
of warranties, or exclusion of damages 1s intended by the parties to be severable and independent
of any other provision and to be enforced as such. Further, it is expressly understood and agreed
that if any remedy under this Assignment is determined to have failed of its essential purpose, all
other himitations of liability and exclusion of damages set forth in this section shall remain in full
force and effect.

34 Governing Law. This Assignment shall be governed by the laws of the State of Texas
applicable to Assignments made and fully performed 1n Texas by Texas residents.

In witness whereof, the Assignors have duly executed under seal and dehivered this Assignment,
as of the day and year first above written.
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