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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

THE BANK OF NOVA 05/12/2016 Canadian Bank: CANADA
SCOTIA

RECEIVING PARTY DATA

Name: H20 JET, INC.

Street Address: 1145 85TH AVENUE SOUTHEAST
City: TUMWATER

State/Country: WASHINGTON

Postal Code: 98501

Entity Type: Corporation: WASHINGTON

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark

Registration Number: |3210161 WP
Registration Number: |3221314 INTERNATIONAL WATERJET PARTS
CORRESPONDENCE DATA §
Fax Number: 2066218783 g
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent ©
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. S
Phone: (206) 340-1000 8’
Email: CMenth@cozen.com »
Correspondent Name: Lorraine Linford %
Address Line 1: 999 Third Avenue
Address Line 2: #1900
Address Line 4: Seattle, WASHINGTON 98101

NAME OF SUBMITTER: Lorraine Linford

SIGNATURE: /Lorraine Linford/

DATE SIGNED: 12/10/2018

Total Attachments: 11
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RELEASE
T Opta Minerals Inc. and International Waterjet Parts, Inc.

AND TOD: H20 Jat, Inc.

DATED: May 12, 2018
RECITALS:
A Opta Minerals Inc. ("Opta”), as borrower, international Waterjet Parts, Ihc. {"IWP")., as a

guarantor, the other guarantors party thereto, The Bank of Nova Scotia, as agent {the
‘Agent’), and The Bank of Nova Scotia, Export Development Canada and those
financial institutions named therein from time to time as lenders {the “Lenders"), as
lenders, are parties to a Second Amended and Restated Credit Agreement dated May
18, 2012 (as amended prior to the date hereof and as may be amended, restated or
otherwise modified from time to fime, the “Credit Agresment’).

B. As sscurlly for its indebtedness, liabllities and obligations under and in connaction with
the Credit Agreement, WP granted a security interest fo the Agent in all of fts present
and after-acquired personal property whenever owned or acquired and wherever located
{the “Security”).

C. WP and H20 Jet, Inc. (the "Purchaser’) have entersd info an asset purchase
agresment dated May 12 , 2016 (the "Asset Purchase Agreement”) pursuant to which
IWE agreed o sell to the Purchaser the Purchased Assets {as such term is defined in
the Asset Purchase Agreement).

0. Fursyant to a Consent and Release dated May 12, 2016 between the Agent, the
Lenders, Opta and WP, the Agent and the Lenders consented to the sals by WP o the
Purchaser of the Purchased Assels under and pursuant to the Asset Purchase
Agreement (the "Consent”).

E. The Purchaser has requested that the Agent, an behalf of itzeif and the Lenders, release
the Security over the Purchased Assels.

For good and valuable consideration, the receipt and sufficiency of which are heraby
acknowledged, the parties agrees as follows:

1. The Consent is given on the express condition that the Security over the Purchased
Assets is released only in accordance with section 2 of this Release.

2. The Agent on behalf of iiself and the Lenders agrees that the Security over, and all rights
and claims of the Agent and the Lenders over, the Purchased Assets (but only over the
Purchased Assals and no other assels or property) shall be released (the ‘Release”),
automatically, only upen the receipt by the Agent from the Purchaser of the entirety of
the Purchase Price {as defined in the Asset Purchase Agreement) pursuant to the Asset
Purchase Agreement,
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»

The Agent on behall of itself and the Lendsrs agrees that, upon the Release, all
regisirations in its favour in connection with the Security against MP shall not apply to
the Purchased Assets.

The Purchaser agrees fo and in favour of the Agent and the Lenders that the Purchaser
shall not sell, lease, transfer or otherwise dispose of or encumber any of the Purchased
Assets until receipt by the Agent of the Purchass Price.

This Release shall inure to the benefit of and be binding upon the parties herefo and
thelr respective successors and assigns. This Releass shall be governed by and
construed in accordance with the laws of the Province of Ontaric and the laws of
Canada applicable therein,  This agreement may be executed in one or more
counterparts each of which taken together shall constitute one and the same agresment.
Any signature delivered by facsimile or .pdf tranamission shall be deemed to be an
original signature.

{signature page folfows)
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DATED as of the date first set ouf above.

Agreed to and accepled as of this ____ day of May, 2018

HE0LJIET, INC.

LEReIs 65886 3
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DATED az of the date first set aut above.

THE BANK OF NOVA S8COTIA, as Agent

8y:
Name:
Title
By:
MNama
Title

Agreed to and accepted as of this 10 day of May, 2018

LEEARATINEEEES
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DISLOSURE SCHEDULES TO
hetween
OPTA MINERALS, ING,,
INTERNATIONAL WATERIEY FARTS, INC,
ana
HIOJET, NG,

duted as of

May [, 2816
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