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NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Diane Lindberg 11/13/2018 INDIVIDUAL:

RECEIVING PARTY DATA

Name: Snugz/USA Incorporated
Street Address: 9258 South Prosperity Road
City: West Jordan
State/Country: UTAH

Postal Code: 84081

Entity Type: Corporation: UTAH

PROPERTY NUMBERS Total: 7

Property Type Number Word Mark
Registration Number: |3527219 SNUGZ USA
Registration Number: |3639184 SNUGZ USA
Registration Number: |3665060 SNUGZ o
Registration Number: | 1664758 SNUGZ ~
Registration Number: | 1676604 SNUGZ ‘E‘,
Registration Number: |3530532 SNUGZ ”
Registration Number: | 3527226 Z COLLECTION §
2

CORRESPONDENCE DATA ‘:
Fax Number: 6023826070 O
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Phone: 602-382-6572
Email: enielsen@swlaw.com
Correspondent Name: SNELL & WILMER L.L.P. ERIC NIELSEN
Address Line 1: 400 East Van Buren Street
Address Line 2: One Arizona Center
Address Line 4: Phoenix, ARIZONA 85004

ATTORNEY DOCKET NUMBER: 32319.00052

NAME OF SUBMITTER: Eric M. Nielsen

SIGNATURE: /Eric M. Nielsen/
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RELEASE OF INTELLECTUAL PROPERYY SECURITY INTEREST

This RELEASE OF INTELLECTUAL PROPHRTY SECURITY INTEREST
{“Release”) is made and effective as of November 13, 2018 by Diane Lindberg, an mdividual
{(“Lindberg”™), in fvor of SNUGZAUSA Incorporated, a Utah corporation, {the “Bebtor™) and i3
successors, assigns and lepal ropresentatives.

WHEREAS, pursuant to that certain Security Agreement by and among the Debior,
Lindberg and Shirley Angel, an individual, dated as of November 21, 2008 (the “Security
Agreement”), the Debtor pledged and granted {o Lindberg a security inferest in and to all of the
right, title and ianterest of such Debtor in, to and under the IP Collateral {as defined below);

WHEREAR, the Security Agreement was recorded with the United States Pateni and
Trademark Office; and

WHEREAS, the Debtor has requested that Lindberg enter into this Release in ovder to
effectuate, evidence and record the release and reassignment to the Debtor of any and all vight,
title snd interest Lindberg may have in the IP Collateral pursuant to the Security Agreements.

NOW THEREFORE, for good and valuable consideration, the receipt and safficiency of
which are hereby acknowledged, Lindberg hereby states as follows:

i clease of Secwrity Interest. Lindberg, on behalf of herself, ber successers, legal
representatives and assigns, herchy tenninates the Securily Agreement only with respect fo
herself and terminates, releases and discharges any and all security interests that she has pursuant
to the Security Agreements in any and all right, title and mterest of the Debtor, and reassigns o
the Debtor any aod all right, title and interest that she may have, in, to and under the following
{collectively, the “IP Collatersl™:

()  any and all of the following properties, assets and rights of the Debtor, wherever
focated, whether now owaed or hereafter acquired or arising, and all procesds and products
thersof all personal and fixture propesty of every kind and nature including without Initation
the intellectual property lsted on Exhibit A stiached hereto, all goods (including invemtory,
equipment and any accessories thereto), instruments (including promissory notes), documents,
accounts {including teceivables), chattel paper (whether tangible or electronic), deposit accounts,
letter-of-credit rights {whether or not the letter of credit is evidenced by a writing), commercial
sort claims, secutities and all other investment property, supporting obligations, any other
contract rights or rights fo the payment of money, insurance clawus and proceeds, vengdor,
supplicr, manufactarer and customer agreemints, and all general ntangibles (inchuding all
payment ntangibles}.
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2. Recordation. Lindberg authorizes the Commissioner for Patemts, the Commissioner for
Trademarks, and any other government officials to record and register this Release upon request

by the Diebior.

-~
3

Further Assuraposs. Lindberg agrees, at the Debtor’s expense, to take all further actions,
and provide to the Debtor and its successors, assigns and legal representatives all such
cooperation and assistance, including, without lnmitation, the sxecution and delivery of any and
all further documents or other instruments, as the Debtor and #s successors, assiges and legal
representatives may reasonably request in order to confivm, effectuate or record this Release.

4, Governing Law. This Release and any claim, controversy, dispuie or cause of achion
{whether in confract or torf ov otherwise} based upon, arising out of or reluting to this Release

and the transactions contemplated hereby shall be governed by, and constiued in accordance
xith, the laws of the United States and the State of Utah, without giving effect to any choice or
conflict of law provision or rule {whether of the State of Utah or any other jurisdiction).

[RIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Lindberg has duly executed and delivered this
Relcase as of the date first above writfen

LINDBERG:
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Address for Motices:
2797 Pineview Urive
Salt Lake City, Utah 54121
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